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For 1980, the forei gn earnings of U.S.
mul ti nati onal corporations accounted for a
significant portion of the total corporate
income subject to U.S. tax. Of the $246.6
billion of corporate taxable income, more than
$70.5 billion was earned in foreign countries
or possessions of the United States. Since
much of this foreign income was subject to
foreign taxation, nearly $30 billion of income
taxes were paid to foreign governments. By
utilizing the foreign tax credit provisions of
U.S. tax law, corporations, in turn, credited
nearly $25 billion of foreign income taxes
against their U.S. tax liability [I].

Although less significant than in prior years,
the operations of corporations in countries that
are members of the Organization of Petroleum
Exporting Countries (OPEC) [21 accounted for
almost 19 percent of the $70.5 billion of
foreign-source taxable income and more than 29
percent of the $30 billion of foreign income
taxes paid for 1980. Although a non-OPEC
member, the United Kingdom accounted for more
foreign-source income ($11.3 billion) and
foreign income taxes ($3.7 billion) than did
any other country.

BACKGROUND

Generally, U.S. corporations are subject to
U.S. tax on their worldwide Income. When a
portion of this income is derived from foreign
sources, the foreign income is also typically
subject to tax by the country in which it was
earned. This practice could result in double
taxation of the foreign income. To prevent or
reduce this double taxation, U.S. tax law allows
corporations a credit against U.S. income tax
for income taxes paid to foreign governments
[3].

The original foreign tax credit provisions, as
established by the Revenue Act of 1918, allowed
corporations to reduce their U.S. tax liability
by their total foreign income tax burden, with-
out limitation. However,. the ability of some
corporations to offset the U.S. tax on domestic

income with the credit for foreign income taxes
led to the development of the foreign tax credit
limitation. The limitation was first adopted
as part of the Revenue Act of 1921 and still
remains as a fundamental principle of the
current foreign tax credit provisions of U.S.
tax I aw. The basis of the limitation is to
restrict the crediting of foreign income taxes
to the lesser of (1) the U.S. tax on foreign-
source taxable income, or (2) the actual foreign
income taxes paid.

Prior to 1976, U.S. tax law required corpo-
rations to calculate their foreign tax credit
limitation either on a "per-country" or an
"overall" basis. At different times, corpora-
tions were required to use (1) the overall
limitation (1921-1932); (2) the lesser of the
per-country or overall limitations (1932-1954);
(3) the per-country limitation (1954-1961); or
(4) an election of the overall or per-country
limitation (1961-1976). All corporations must
now utilize the overall limitation method for
taxable years beginning after December 31, 1975
[4, 51.

Regardless of the limitation method required
(per-country or overall), prior to the enactment
of the Revenue Act of 1962, corporations com-
bined all types of foreign income for purposes
of computing their allowable foreign tax credit.
The 1962 Act required corporations to compute a
separate foreign tax credit limitation for
certain nonbusiness-related interest income.
Subsequent legislation required additional
separate foreign tax credit limitations with
respect to certain other types of foreign
income. For Tax Year 1980, separate limitations
were required with respect to (1) certain non-
business-related interest income, (2) dividends
received from a Domestic International Sales
Corporation (DISC) or former DISC, (3) foreign
oil-related income, and (4) all other income
from foreign sources [6]. The total foreign
tax credit claimed was the sum of the four
separate types of income credits, reduced for
any participation in or cooperation with inter-
national boycotts [7].
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FOREIGN INCOME AND TAXES BY COUNTRY

Geographic Source of Foreign_Income and Taxes-

For 1980, those countries accounting for the
largest percentage shares of foreign-source
taxable income are presented in Figure A. Also
shown are the current-year foreign taxes paid
to each of these countries. It is apparent
from this illustration that the international
operations of U.S. corporations were geograph-
ically diverse, as only the United Kingdom
accounted for more than 10 percent of both total
foreign-source taxable income and current-year
foreign taxes..

Despite this' geographic diversity, much of
the foreign incom

.
e and taxes accounted for by

these countries was associated with the
petroleum-related operations of U.S. corpora-
tions.. Particularly. noteworthy* in this regard
were the United Kingdom, Norway, the Netherlands
and the OPEC-member countries of Indonesia,
.Nigeria and Libya.,. More than 43 percent~ of the

-foreign-source taxable income from each of these
countries resulted from the operations of the
U.S. petroleum industry [8]. Corporations in
the U.S. petroleum industry were particularly
dominant in Indonesia, Norway and Libya.
Petroleum-related corporations accounted for
more than 92 percent of the nearly $10.1
billion of -foreign-source taxable income from
these countries. Further, these corporations
accounted for more than 95 percent of the $6.8
billion of current-year foreign taxes paid to
these three countries. Although somewhat less
important in relative terms, the United Kingdom
operations of p6trolel rel a ted corporations
accounted for almost $5.0 billion of the $11.3
billion of taxable income and nearly $2.3
billion of the $3.7 billion of foreign taxes.
Of the remaining $6.3 bill

"
ion of.taxable income,

more than $2.0 -billion were earnings of the
United Kingd.orn.branch-opeeations of U.S. banks.

Al though sizable, the U.S. ' petroleum
industry's operations in Canada, West, Germany
and Japan generated significantly less foreign

Figure A

Foreign-Source Taxable Income, Current-Year Foreign Taxes and
Percent Distribution, by Selected Country!', 1980
(Money Amounts are in Billions of Dollars)
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-1 The ten countries selected were those that accounted for the largest percentage shares of foreign-source taxable income.
These countries accounted for 59 percent of total foreign-source taxable income and 65 percent of total current-year foreign taxes.
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income and considerably fewer foreign taxes
than di d the industry's operations in the
United Kingdom, Norway, the Netherlands and
OPEC-member countries. Approximately one-hal f
of the $6.6 billion of income from Canada was
from corporations engaged in various manufac-
turing activities unrelated to petroleum. Of
these manufacturing industries, the foreign-
source income of corporations manufacturing
motor vehicles and equipment ($564 million) and
paper and allied products ($447 million) were
the most noteworthy. The most substantial of
all non-manufacturing industries was the $535
million of taxable income from the Canadian
operations of U.S. insurance companies. U.S.
corporations manufacturing non-electrical
machinery accounted for a larger share of the
taxable income from both West Germany ($1.1
billion) and Japan ($552 million) than did any
other manufacturing industry, including the
integrated petroleum industry. In the case of
Japan, the $576 million of taxable income of
U.S. banks was the largest of any single
industry.

U.S. banks with operations in the Bahamas
accounted for more than 78 percent of the more
than $1.9 billion of taxable income from that
country. Although income from the Bahamas
accounted for approximately 2.7 percent of
total foreign-source taxable income, the
associated foreign taxes accounted for only 0.2
percent of the all-countries total because of
the favorable tax treatment afforded the branch
orations of U.S. banks under Bahamian tax law
[ 1.

Type of Foreign Tax Credit Limitation

As discussed previously, U.S. tax law requires
separate foreign tax credit limitations with
respect to certain types of foreign income.
Figure B presents an accounting, by country, of
the foreign-source taxable income for each of
the limitation types required for Tax Year
1980. Excluding the residual, or "all other"
income type, income from foreign oil-related
activities accounted for the largest share (44
percent) of the $70.5 billion of foreign-source
taxable income. Accounting for much smaller
shares of the total were the $1.2 billion of
DISC dividend income (2 percent) [101 and the
$561 million of nonbusiness-related interest
income (I percent). The remaining foreign
income, which was not categorized as one of the
three previously defined income types, accounted
for $37.8 billion, or 54 percent of the $70.5
billion of total foreign-source taxable income.

For 1980, U.S. corporations had substantial
oil-related operations in OPEC-member countries.
The resulting income ($11.4 billion) and
associated foreign taxes ($8.3 billion) were
considered foreign-oil related for foreign tax
credit purposes. In addition to the OPEC
operations, many of these same corporations had

39

sizable oil and gas extraction operations in
the North Sea, which accounted for much of the
$9.1 billion of foreign-oil related income from
the United Kingdom and Norway.

Figure B
Type of Foreign Tax Credit Limitatfon1j:
Foreign-Source Taxable Income,
by Selected Country, 1980

Foreign OH-Related Income

Foreign Non-Business
Related Interest Income

All Other Foreign-Source Income

2/

21

Country detail for the $1.2 billion of DISC dividend income is not
available.
See footnote [21 at the and of this article for a list of the
Organization of Petroleum Exporting Countries.
NOTE: See text for additional information. Percentages may
not add to 100 because of rounding.
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Certain interest-bearing -investments abroad
yielded-more than $560 million of nonbusiness-
related interest income. More than three-
fourths of this interest income was related to
investments made in Canada, the United Kingdom
and the Bahamas. Both C,Anada and the United
Kingdom were particularly attractive investment
locations due to the reduced or zero foreign-tax
withholding rates applicable to remitted
interest income under the provisions of each
country's tax treaty with the United States.
The Bahamas also provided an attractive inve

*
st-

ment climate as no tax was withheld on interest
income under Bahamian tax law.

.Unlike the previously discussed income types,
neither OPEC nor any single country accounted
for more than 14 percent of the $37.8 'billion
of "all other" foreign-.source 'taxable income.
The geographic diversity of this income was in
large part a reflection of the global opera

'
tions

of U.S. manufacturing firms and the degree to
which U.S.

'
banks.held obligations of many Latin

American and other developing countries.

OPEC and North Sea Operations of the U.S.

petroleum industry's Saudi Arabian earnings and
effectively 1 imited the role of the U. S'.
petroleum industry in Saudi Arabia to that of
transporting and marketing Saudi Arabian
petroleum products ~111. Also contributing to
the decline in importance of the OPEC operations'
of the U.S. petroleum industry was the political
turmoil surrounding the Iranian revolution and
subsequent deterioration of U.S.-Iranian
relations.

While the income from the OPEC operations of
large U.S. , petroleum-related corporations
decreased from 1976 to 1980, income from
operations in the United Kingdom- and Norway
.increased dramatically during the same period.
Much of this increase was attributable to the
continued development and increased oil
production of North Sea oil resources. Shown
below is the average daily oil production of,
the United Kingdom and Norway sectors of the
North Sea, for 1976 and 1980 [121.

North Sea Oil Production
(thousands of barrels per day)

Petrole-G-T-M MR-Tr-y 1976- 1980 Percenf increase.

In past years, the- OPEC operations of the United Kingdom- ._..__236__l_,65O_
U.S.-'-petrol-e'Uff-in-dU-st~r-)~- ecc-6`uUn-t6_d_-fo_r_ -most -or _N6r~y.............. 279 . 629 125
the industry s foreign income and taxes as well
as a significant portion of its worldwide
income. For 1976, the foreign-source taxable
income from the' OPEC operations of large
petroleum-related corporations (i e. , ' those
corporations in the U.S. petroleum industry
with $250 million or more in total assets)
accounted for almost 91 percent of the total
foreign income and 93 percent of the current-
year foreign taxes*. available for credit of
these corporations. However, for 1980, the
importance of the OPEC operations diminished
considerably as only 33 percent of the total
foreign-source taxable income of these large
petroleum-related corporations and 39 percent
of their total current-year Joreign taxes
available for credit were attributable to OPEC
operations (see Figure C). Foremost among the
reasons for this decline were the nationaliza-
tion of certain U.S. oil interests in Saudi
Arabia and the dramatic increase in 'North Sea
oil production during the period 1976 to 1980.

For' 1976, the Saudi Arabian operations of
large petroleum-related corporations accounted
for almost $26 billion of the $35.9 billion of
the total foreign-source taxable income of these
corporations.' Similarly, more. than three-
fourths

'
of the $32.3 billion of foreign income

tax liability of these corporations was paid to
the Saudi Arabian government. However, during
1980, the Saudi Arabian government completed
,its nationalization of the country's oil.
industry by acquiring control of almost all the
remaining U.S. oil-producing assets. 'This
nationalization adversely affected the U.S.

As the U.S. petroleum industry invested substan-
tially. in developing the North Sea 'oil fields,
much of the large pqtroleum-related
corporations' $8.4 billion of income from the
United Kingdom and Norway resulted from the
substantial North, Sea oil production during
1980.

Effective Foreign Tax Rates and Organizational
.-Structure of.Foreign Operations

There are several alternative organizational
structures available to U.S. ., corporations

~seeking to expand their markets or business
Activities abroad. Most corporations wanting
to establ.ish A permanent presence .,abroad elect
.to do so by using a foreign branch operation,
investing in an existing foreign' corporation,~
or forming a subsidiary under the laws of the
foreign country [131. The location of the
foreign operation and the-structure selected
(branch.. versus foreign corporation) are.
influenced by many factors. Foremost 'among
these are the availability of labor And
resources, , access to markets, sa fety, of
.investment, joreign tax "environment" (i.e.,
forei gn tax base and applicable rates, avail-
abil ity and duration of "tax holidays" [141,
etc. ), mandatory' "host" 'country ownership
requirements, and, the U.S. tax position of the:
U.S. parent corporation.

For 1980, Figure P shows forei§n-sou,rce
taxable income,.current

I
;-yciar foreign taxes, and

.effective -foreign -tax rates (foreign taxes as a
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(4)

Figure C.--Foreign-Source Taxable Income, Current-Year Foreign Taxes and Percent Distribution, by
Selected Country for U.S. Petroleum-Related Corporations with Total Assets of $250 Million or More,
1976 and 1980

[Money amounts are in millions of dollars]

1976

Selected country for
petrol eum- related

corporations'

All countries ......

OPEC, total ..........
Ecuador ............
Indonesia ..........
Iran ...............
Libya ..............
Nigeria ............
Saudi Arabia .......
United Arab
Emirates ..........

All other3 .........

Non-OPEC, total ......
Canada .............
Netherlands ........
Norway .............
United Kingdom
All other ..........

Foreign-source
taxable income

Amount
As a

percent
of total

(1)

$35,862

32,566
107

2,454
1,489
1,511

616
25,904

389
95

3,296
1,196

622
417

-206
1,267

(2)

100.0%

90.8
0.3
6.8
4.2
4.2
1.7

72.2

1.1
0.3

9.2
3.3
1.7
1.2

-0.6
3.5

1980

Current-year
foreign taxes

Amount
As a
percent
of total

(3)

$32,274

30,061
128

1,470
1,349
1,370

470
24,858

297
119

2,213
414
342
329

5
1,123

100.0%

93.1
0.4
4.6
4.2
4.2
1.5

7,7.0

0.9
0.4

6.9
1.3
1.1
1.0
(2)
3.5

41

-year
taxes

As a
percent
of total

(8)

100.0%

39.4
0.9

11.4
0.0

11.1
5.2
2.9

7.3
0.5

60.6
3.6
5.1

15.6
13.7
22.7

Foreign-source
taxable income

Amount

(5)

$28,090

9,122
174

3,357
5

2,239
1,190

433

1,520
203

18,968
1,413
1,598
3,433
4,947
7,577

As a
percent
of total

(6)

100.0%

32.5
0.6

12.0
(2)
8.0
4.2
1.5

5.4
0.7

67.5
5.0
5.7

12.2
17.6
27.0

Curren
foreign

Amount

(7)

$16,600

6,543
153

1,894
-

1,850
865
489

1,212
81

10,057
591
851

2,587
2,266
3,761

'Includes corporations in the oil and gas extraction and integrated petroleum industries.
2Less than 0.05 percent.

'
Includes Algeria, Gabon, Iraq, Kuwait, Qatar and Venezuela.

NOTE: Detail may not add to totals because of rounding.

percent of foreign income) by country, for both
branch and non-branch operations [15] of U.S.
corporations. In the aggregate, the $21.9
billion of branch income and the $48.7 billion
of income from other than branch operations
were subject to rates of foreign taxation of 46
percent and 41 percent, respectively. While
these rates are similar, substantial differences
in the level of foreign taxation existed among
countries as well as by type of organizational
structure within a country.

Examples of countries where U.S. corporations
favored one organizational structure over the
other were Trinidad and Tobago, and Norway. In
the case of Trinidad and Tobago, more than 98
percent of the total taxable income from that
country for 1980 was attributable to non-branch
operations. This was primarily the result of
local law that effectively prohibited total
foreign control (e.g., a branch of a U.S.
corporation) in many sectors of the econony.
As a result, U.S. corporations tended to form

corporations under the laws of Trinidad and
Tobago, with a substantial portion of the
equity held by local residents.

Conversely, almost 97 'percent of the total
taxable income from Norway consisted of branch
profits. As most of the branch profits resulted
from the North Sea operations of the U.S. petro-
leum industry, the branch structure offered
certain U.S. tax advantages to those U.S. corpo-
rations incurring substantial losses in
developing the North Sea oil fields. These
foreign branch losses were realized immediately
by the U.S. corporation (unlike the losses of
foreign subsidiaries), reducing the income
subject to U.S. tax. For 1980, although the
Norwegian branch operations of the U.S.
petroleum industry accounted for more than $3.4
billion of taxable income, this figure would
have been even larger were it not for the
nearly $100 million of branch losses incurred
by some corporations in the industry. These
branch losses were realized immediately,
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Figure D.--Foreign-Source Taxable Income, Current~-Nar Foreign Taxes and Effective Foreign Tax Rate, by Selected
Country and Organizational Structure of Foreign Operation, 1980

[All figures are estimates based on samples--money amounts are in millions of dollars]

Selected
country

All countries ............
Canada ...............
Latin America, total

Cayman Islands ...........
Mexico ...................
Panama ...................
Trinidad and Tobago ......

Other Wpstern Hemisphere ...
Europe, total ..............
Norway ........... a .......
United Kingdom .... ; ......
West Germany .............

Africa, total ..............
OPEC' ....................

Asia, total ................
Indonesia ................
Japan ....................
United Arab Emirates .....

Oceania .....................

Foreign~-source
taxable income

Total Branch Non-branch

M

$70,541
6;610
7~761

641
1,592

939
824

3,190
27-,391
3,532

11,347
1,579
7,939-
5,129

12,722
4,293
2,942
1 677
1 972

L2J

$21,871
594

2,001
387
201
?.0 1

9
1,617
8,281
3,418
3,773

1 ?0
2,900
2,341
5,35.6
1,431

635
1,246

786

"3

$48,670
.6,016
5,760

. 254
1,321

138
815

1 573
19,110

115
7,574
3,459
5,040
2,788
7,366
2,862
2,307

431
1,186

Total

(4) 1

$29,996
2,326
3,199

3
687
228.
459
274

11,573
2,621
3,~49
1,918
5,537
4,177
5,873
2,344
1,125
1,304
1,047

forei gn
te

Non-branch

(9)

40.9%
35.2
48.7

1 .1
.47.8
29.8
55.9
13.4
41.0
41.5
37.6
55.1
58.2
75.0
-43.6
55.3
42.8
54.0
57.3

'Includes Algeria,, Gabon, Libya -and -Nigeria.-

Current-year
foreign taxes

Branch

U5

$10,088
208
.394

56
8
4

63-
3,730
2,574

901
11

2,607
2,087
2,659

761
139

1,072-
367

Non-branch

(6)

$19,908
2,118
2,805

3
631
220
456
211

7,843
48

2,848
1 907
2,931
2,090
3,214
1,583

986
233
680

Effective
tax ra

Total

(7)

42.5%
35.2
41.2
0.4

45.1
24.3
55.7
8.6

42.3
74.2
33.0
53.6
69.7
81.4
46.2
54~6
38.3
77.8
53.1

Branch

(8)

46.1%
35.1
19.7
0.0

27.8
4.1

38.2
3.9

45.0
75.3
23.9
9.1

89.9
89.1
49.6
53.2
21.9
86.0
46.7

NOTE: See text for additional information. Detail may not add tu totals because of rounding.

reducing the income subject to U.S. tax of
these corporations. Such losses wer6.larger in
prior years, when the "start-up" costs of North
Sea operations were substantially greater than
the revenue from initial North Sea oil
production.~

-
For 1980, the lowest effective foreign tax.

rates were found in the Cayman Islands and
other western hemisphere countries such as the
Bahamas, Bermuda and the Netherlands Antilles
(see Figure D). In the case of the Cayman
Islands, Bermuda' and the Bahamas, negligible
foreign income tax wa's paid by U.S. corporations
as these countries generally imposed no income
tax. Income from' operations in the Netherlands
Antilles was subject 1:6 loc6l'"tax, but At rates
much lower than in most countries. Particularly
attractive was the tax treatment afforded
U.S.-owned Antilles' investment, and financial
holding companies.,-

Without exception, the highest effective
foreign

'
tax rates 'for 1980 Were found in

countries where the U.S. petroleum industry had
substantial operations. Among the reasons for
the relatively high -effective foreign tax rates
were (1) extraordinary or "supplemental" oil
taxes that were payable in addition to the
normal corporate income tax (e.g., Norway, and
Trinidad and Tobago), (2) relatively high income
tax rates that applied to oil companies only

(e.g., United Arab Emirates and Nigeria) and
(3) taxable income bases that were larger under
foreign tax law'than under U.S. tax law (e.g.$
less favorable depreciation methods under some
-foreign tax laws than-under U.S. tax law) [161.

'Importance of -U.S. Corporate Tax Payments to
Developing Country Economies

For 1980, as in prior years, the international
operations of U.S. corporati.ons contributed to
the economic growth of many of the developing
countries, of the world. - One quantitative
measure 'of the ; importance of the foreign
operations of U.S. corporations to the ."host"
country's econonV was the portion of forei n
government revenue accounted for by - UT
corporate tax payments (see Figure E). Of the
15 countries having the greatest percentage of
central government revenues accounted -for by
U.S. corporate taxes [171, only Norway (-ranked
fifth) and - Canada (ranked eleventh). were
developed countries. ~. In the case' of Norway,
the substantial involvement of 'the , U. S.
petroleum in'dustry in the Norwegian sector of
the -North Sea oil fields accounted for almost
all the U.S. corporate -tax payments' 11.1
percent share of total. Norwegian government
revenue.' The $2.3 billion of income taxes paid
by U.S~ corporations to Canada represented a
significant portion (4.7 percent) of total
Canadian government revenues. However, these
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Figure E. --Curren t-Year Foreign Taxes, Foreign Government Revenue, Gross National Product (GNP) and
Current-Year Foreign Taxes as a Percent of Both Foreign Government Revenue and GNP, by Selected
Country, 1980

[All figures are estimates based on samples--money amounts are in millions of dollars]

43

Ratio of current-year
foreign taxes to foreign Current- Ratio of current-year

Selected government revenue year foreign taxes to GNP
country foreign

Foreign taxes
Rank Percent government GNP' Percent

revenuel

(1) (2) (3) (4) (5) (6)

Trinidad and Tobago .............. 1 20.1% $2,2892 $459 $6,113 7.5%
Indonesia ....................... 2 14.1 16,596 2,344 69,247 3.4
Peru ............................ 3 14.0 3,490 490 17,970 2.7
Nigeria ......................... 4 13.7 16,5532 2,269 79,726 2.8
Norway .......................... 5 11.1 23,645 2,621 55,458 4.7
Ecuador ......................... 6 11.0 1,502 165 10,833 1.5
Suriname ........................ 7 8.0 2902 23 975 2.4
Dominican Republic .............. 8 7.0 947 67 6,439 1.0
Egypt .................. 9 6.9 7,628 2 526 23,726 2.2
Jamaica ......................... 10 6.7 6322 42 2,492 1.7
Canada .......................... 11 4.7 49,180 2,326 246,478 0.9
Gabon ........................... 12 4.4 2986 43 3,456 1.3
Bolivia ......................... 13 4.3 2495 21 5,839 0.4
Liberia ......................... 14 4.2 202 9 977 0.9
Guatemala ....................... 15 3.9 743 29 7,809 0.4
Saudi Arabia .................... (3) (3) (3) 15,5684 116,655 13.3
Angola .......................... (3) (3) (3) 443 3,320 13.3
Libya ........................... (3) (3) (3) 1,862 32,426 5.7
United Arab Emirates . . . . . . . . . . . . . (3 ) (3 ) ( 3 )

1 1,304 27,551 4.7

'World Bank, World Tables, Third Edition, Volume 1, 1984.
2Estimated based on lateit available data.
3Foreign government revenue data not available for these cnuntries.
4 Includes an estimated $15 billion in foreign taxes that were deducted from gross income and were
therefore not available for foreign tax credit purposes. These deducted foreign taxes are not
included elsewhere in the statistics for this article.
NOTE: The Bahamas, Bermuda, the Netherlands Antilles and Panama were not considered for purposes of
this ranking. See text for additional information.

taxes were less significant with respect to the
Canadian econonW (less than 1 percent of
Canadian GNP) than were the U.S. corporate tax
payments to the Norwegian economy (almost 5
percent of Norwegian GNP).

The income tax payments of U.S. corporations
accounted for more than 20 percent of the total
government revenue of Trinidad and Tobago. The
taxes paid to Trinidad and Tobago by the U.S.
petroleum industr accounted for almost 97
percent of the 1459 million of total U.S.
corporate tax payments to that country. The
foreign taxes paid by the U.S. petroleum
industry also accounted for virtually all of
the total U.S. corporate tax payments to
Indonesia, Ecuador, Egypt and Gabon, and a
substantial portion of the U.S. tax payments to
Peru, Nigeria and Bolivia. The tax payments of

the U.S. aluminum industry contributed signifi-
cantly to the economies of Suriname, the
Dominican Republic and Jamaica. The foreign
taxes levied on the bauxite-related operations
of the U.S. aluminum industry accounted for
more than 72 percent of the total U.S. corporate
tax payments to these three countries and com-
prised more than 5 percent of the countries'
$1.9 billion of total government revenue.

Figure E also includes foreign tax and GNP
data for Saudi Arabia, Angola, Libya and the
United Arab Emirates, as U.S. corporations paid
substantial income taxes to these countries.
Particularly noteworthy was the estimated $15.6
billion of income taxes paid to the Saudi
Arabian government, which accounted for more
than 13 percent of that country's GNP.
Virtually all of these taxes were paid by the
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U.S. petroleum indust.ry on. its Saudi Arabian ' DATA SOURCES AND LIMITATIONS
operations. As noted in Figure E, the $15.6
billion of Saudi Arabian income taxes includes
an estimated $15 billion of taxes that were
deducted from gross income and were therefore
not available for foreign tax credit purposes.
These deducted taxes are included only in
Figure E and are not shown elsewhere in the
statistics for this article.

SUMMARY

The international operations of U.S. corpo-
rations accounted for almost $71 billion of the
$247 billion of income subject to U.S. tax
reported by corporations for Tax Year 1980.
More than $30 billion of foreign income taxes

,were paid on these foreign earnings. The OPEC
operations of U.S. corporations accounted for
nearly 19 percent ($13.1 billion) of all foreign
income and more than 29 percent ($8.8 billion)
of 'the total foreign income tax liabi.lity.
Although a non-OPEC member, the United Kingdom
accounted for more foreign income ($11.3
billion) and foreign taxes ($3.7 billion) than
any other country.

While less significant than in prior years,
-the-'forei-gn -operations' of - the --U-.S-. -petroleum
industry still accounted for. more of the total
foreign income (41 percent) and taxes (56
percent) than any other industry. Most of the
foreign income and associated foreign taxes of
the U.S. petroleum industry resulted from the
industry's substaritial OPEC . and North Sea
operations. Collectively, these operations
accounted for more than $17.8 billion of
foreign income and nearly $11.6 billion of
associated foreign tax liability.

Generally, U.S. corporations chose to conduct
their foreign operations through foreign
branches or through corporations formed under
the laws of foreign countries. Al though the
foreign income from these alternative organi-
zational structures (branch versus

"
non-branch)

was subject to comparable rates of foreign
taxation in the aggregate (46 percent and 41
percent, respectively), substantial differences
in the level of foreign taxation existed amon
countries as well as by type of organizationay
structure within a country.

For 1980, as in prior years, the foreign
operations of U.S. corporations continued to
contribute to the economic growth of many of
the developing countries of the world. The
income taxes paid by U.S. corporations to
foreign governments accounted for 10 percent or
more of the total government revenue of at
least five developing countries.

Sample Selection and Variability

The statistics for the 1980 Jax Year were
estimated from a stratified probability sample
of -about 85,000 corporate income tax returns
selected after revenue processing, but before
audit. A description of the sample selection
procedures for corporate returns is presented
in the Appendix of this publication.

From the general corporate sample described
earlier, all returns claiming a foreign tax
credit were. used for. the 1980 statistics
presented in this article. However, slight
differences exist between.the 1980 foreign tax
credit data presented in this article and the
previously published data in Statistics , of
Income--1980, Corporation, Income Tax Retur
inese differences are the result o f,
different weighting methods used for returns
sampled at les

*
s than the 100-percent rate

(181. In addition, the statistics presented' in
this article include certain returns with
foreign tax credit that were prescribed for
inclusion in the 100-percent sample class, -but
were received too late to be included in
Statistics of Income--1980, Corporation-I-ncome----
1aX ReturnF.

Sampling variability (i.e., the degree to
which estimates based on a sample differ from
similar data based on a complete count or
census). arises only in strata in which returns
are selected at a rate of less than 100 percent.
For this article, returns selected at the
100-percent rate accounted for the largest part
of the estimated amounts. For instance,, for
1980, those corporations with $250 million or
more in total assets (which were'selected at a
100-percent rate) accounted for a major portion
of total assets (96.5 percent), foreign- tax
credit claimed (96.1 percent)', and foreign-
source taxable income (95.8 percent) of all
corporations claiming a foreign tax credit.
Because of the predominance 'of, these large
corporations, sampling variabi,lity 'is not
considered a major limitation of the.staiistics.

Nonsampling Limitations

The foreign tax credit is claimed unAer
section 901 of the Internal Revenue Code.
Corporations claiming a foreign tax credit
generally provide supporting foreign income and
tax data on Form 1118, Computation of Foreign
Tax Credit--Corporations, attached to the U.S.
i.ncome tax return. Form 1118 is the source of
the foreign income and tax data for this
article. The statistics presented in this
article do not reflect any adjustments that way

f,
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be made during audit, when the acceptability of
the foreign income and taxes reported for
purposes of this credit is finally determined.
In addition, some corporations provided only
preliminary foreign income and tax data with
their U.S. tax returns because not all the
information on their foreign operations was
available at the time the U.S. income tax
return was filed.

There is a certain amount of undercoverage of
foreign income and tax data. In some instances,
corporations did not provide a Form 1118 in
support of their foreign tax credit claimed.
However, the foreign tax credit claimed by
these corporations represented only a fraction
of 1 percent of the total foreign tax credit
claimed by all corporations. Some corporations
with foreign income and taxes operated at a
deficit and had no U.S. tax liability against
which a foreign tax credit could be claimed.
In addition, some corporations chose to deduct
their foreign income taxes from gross income
rather than include them for foreign tax credit
purposes. With the exception of Figure E, data
from such returns are excl uded from this
article. For 1980, the amount of foreign
income and tax data so excluded was estimated
to be in the range of $15 billion to $20
billion.

Since U.S. corporations were classified in
the industry that accounted for the greatest
portion of worldwide receipts, the industrial
classification of some of these corporations
may not accurately reflect the actual business
activity in a particular country. In addition,
the term "country" as used in this article
includes not only countries but also other
separate taxation authorities, such as
possessions.

prior-year profits of a related forei gn
corporation. These "deemed paid" taxes were
not substantial in comparison to the "deemed
paid" taxes resulting from the dividends
paid-out of the current-year profits of related
foreign corporations. In any case, their
inclusion was substantially offset by the
exclusion of the taxes paid by related foreign
corporations that made no dividend payments to
the U.S. corporation during the 1980 Tax Year.

Effective Foreign Tax Rate.--For a particular
country (or country grouping), this was the
amount of current-year foreign taxes paid to a
country as a percent of the foreign-source
taxable income from that country. The effec-
tive foreign tax rates shown in this article
may vary considerably from the statutory tax
rate(s) of the countries. This is because 0 )
foreign-source taxable income was determined
under U.S. tax law, while the actual income
subject to foreign tax was determined under the
laws of the taxing country; (2) foreign-source
taxable income was net of * losses, which over-
stated the effective foreign tax rate; (3) many
countries had progressive tax rates or taxed
various types of income at different rates; (4)
certain foreign subsidiary income and the
associated foreign taxes were applicable to
operations in countries other than the "hostil
country; and (5) some countries taxed selected
industries at rates in excess of other
industries.

Foreign Oil-Related Income.--This was income
derived from foreign sources from (1) extracting
minerals from oil and gas wells, (2) processin
such minerals into their primary products, (33
transporting such minerals or primary products,
and (4) selling or exchanging assets used in
these activities.

EXPLANATION OF SELECTED TERMS

Current-Year Forei gn Taxes.--Generally,
current-yea toreign taxes available for credit
included both (1) foreign taxes directly paid
or accrued by the U.S. corporation on profits
of foreign branch operations; withholding taxes
on dividends, interest, rents, royalties and
license fees; and other foreign taxes paid or
accrued on partnership and services income; and
(2) foreign taxes indirectly, or deemed, paid
by the U.S. corporation. These "deemed paid"
taxes were the taxes paid or accrued by a
related foreign corporation on the profits from
which dividends were paid (or "constructive"
distributions made) to the U.S. corporation.
In some instances, the prior-year taxes of
related foreign corporations were considered
"deemed paid" by the U.S. corporation in the
current year. This occurred when a U. S.
corporation received a dividend (during the
198U Tax Year) that was distributed from the

Foreign-Source Taxable Income.--Foreign-
source taxable income was g-r-o-s-s-To-rei gn- source
income (including certain income "construc-
tively," although not "actually," received;
i.e., 1,foreign dividend gross-up" and
"includable income of Controlled Foreign

- Corporations") less the allocable deductions
determined under the Internal Revenue Code and
by provisions of any tax treaty between the
United States and a particular foreign country.
This taxable income was the amount on which the
U.S. income tax on foreign earnings was deter-
mined. It could differ from the net profit
from overseas business operations and invest-
ments computed under foreign tax law, which was
used as the basis for foreign taxation. In
general, foreign-source taxable income included
foreign branch profits, dividends received from
foreign corporations, rental income, royalties,
license fees, interest, gains from sale of real
property, and compensation for labor or
services performed.



46

NOTES AND REFERENCES

Corporate Foreign Tax Credit, 1980

Ell Unless otherwise noted, the statistics
presented in this article were tabulated
from the U.S. tax returns of: corporations
claiming a forei gn tax credit. - Under U.S.
tax law, some corporations deducted foreign
income, war profits and excess profits
taxes in lieu of claiming a foreign tax
credit. However, most corporations
obtained a greater tax benefit by electing
to credit these taxes against U.S. income
tax rather than.deducting them from gross
income. Data from the returns of corpo-
rations. electing to deduct foreign income
taxes were exc-luded (with the exception of
Figure E) from this study. ~See the "Data
Sources and Limitations" section in this
article for an estimate of the forei n
income and 'taxes so excluded. It shou?d
also be noted that foreign taxes. other
than income, war prof i ts* and exce

'
ss

profits taxes are always~ deducted from
gross income as such taxes -cannot be
claimed as a foreign-tax credit.

[21 The Organization of Petrol,eum Exporting
Countries (OPEC) includes , Algeria,

- - Ecuador,- -Gabon-,- -Indonesia-, -Iran-, - Iraq*, - -
.Kuwait, Libya, Nigeria,- Qatar, Saudi
Arabia, the United Arab Emirates and
Venezuela.

[31 For historical data on the growth of the
corporate foreign tax' credit, see
Gianelos, Arthur and , Hobbs.~ James
"Statistics of Income Studies oi
International Income and , Taxes:, An
Overview," Statistics. of Income and
Related Administrative Record Res-e-a-r-M.-
19 -54.pp. 49

[41 Since 1976, all . corporations must compute
their foreign tax credit limitations using
aggregate foreign income and tax '(o

'
verall

limitation method). For this reason, there
are no statistics by country in this
article for -actual foreign tax -credit
claimed. The statistics shown are
necessarily limited to the geographical
distribution of foreign income taxes paid,
as the actual credit for these taxes is no
longer computed on a. country-by-country
basis. For a discussion of the actual
foreign tax credit claimed against U.S.
income tax, by industry of the U.S.
corporation, see ' States, William,
"Corporate Foreign Tax Credit, 1980: An
Industry Focus," Statistics of Income
Bulletin, Summer 1984, pp. 63-84.

[51 A proposal requiring use of the "per-
country" limitation method was included in
the Treasury Department's recent tax reform

initiative. For more information regarding
this proposal, see U.S. Department of the
Treasury, Tax Reform for Fairness
SimpliciU, and Economic Growth, Vol. Z!
November 1984, pp. 359-

[61 The Tax Equity and Fiscal Responsibility
Act of 1982 and the Tax Reform Act of 1984
redefined the foreign tax credit limitation
requirements. For taxable years beginning
after December 31, 1984, separate foreign
tax credit limitations will be required
for 0 ) certain nonbusiness-related
interest income, (2) dividends'from a DISC
or former DISC, (3) income attributable to
.a Foreign' Sales Corporation (FSC) (4)
distributions from a FSC or forme; FSC,
and (5) all other income from foreign
sources.

[7] U_.S. . Department of the Treasury, The
Operation and Effect of, the InternationaT
BUcott Provisions of the Intern-a-r-re-venue
Code - 1hird Repor , Ta_y_TM=

[81 The "U.S. petroleum industry" includes
corporations primarily engaged in the
extraction of oil and gas and those engaged
in -integrated- petroleum- activities- (-i.e.,--
extracting, refining and marketing petro-
leum products). For purposes of this
article, corporations primarily involved
in wholesaling petroleum and petroleum
products were excluded from the "U.S.
.petroleum industry."

[91 Additional foreign income and tax data for
.1980, cross-classified by, industry an d
country, will be available in March. 1985.
These data" will also be included in a
foreign-area studies' compendium to be
released later in 1985 and will be avail-
able by request from the Statistics of
Income Division, D:R:S, Internal Revenue
Service, Washington, DC 20224.

[103 Some corporations claiming a foreign tax
credit for non-DISC dividend income chose
not to file foreign tax credit computation
schedules for their -DISC dividend income
because no foreign taxes were.paid on this
income. As a result, the data shown in
thisarticle understate the DISC dividend
income of corporations claiming a foreign
tax credit.

[111 From a U.S. tax standpoint, the nationali-
zation. resulted in the deduction of Saudi
Arabian income taxes from gross income
rather than the inclusion of these taxes
for foreign tax credit purposes. The

-foreign income taxes deducted for 1980
were estimated to be in excess of $15
billion.
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[121 North Sea oil production data from
Offshore, PennWell Publishing Company,
July 19EA and Development of the Oil and
Gas Resources of the United Kingdom,
United Kingdom Depar557-7-En-ergy, 1982.

[131 For a more detailed discussion of the
operations of foreign corporations that
were more than 50 percent owned by a U.S.
corporation, see Sutton, William and Hobbs,
James, "Controlled Foreign Corporations,
1980: A Geographic Perspective,"
Statistics of Income Bulletin, Fall 1984,
pp. 33-97.-

[141 Many developing countries offer tax incen-
tives, or "tax holidays," to foreign
investors to promote investment in certain
sectors of their economies. During these
"tax holidays," the income attributable to
the foreign investment is usually subject
to a reduced or zero tax rate. Details
regarding the applicable tax (if any) and
the duration of the "tax holiday" are
specified in local law or may be determined
through negotiations with the foreign
government.

[151 Much of the non-branch foreign income was
dividends, interest, rents, royalties,
license fees and services income resulting
from the operations of foreign subsidiaries
and other related foreign corporations.
However, also included in the non-branch
statistics were similar income payments
from unrelated foreign parties and certain
income related to export sales.

[161 For additional information on the tax laws
of foreign countries, see Corporate Taxes.
A Worldwide Summary, Price Waterhouse,
October 19M.

47

[171 The Bahamas, Bermuda, Panama and the
Netherlands Antilles were not considered
for purposes of this ranking. Many U. S.
corporations operated in these "low-tax"
Jurisdictions through locally incorporated
subsidiaries. As these foreign subsi-
diaries often operated in other foreign
countries, much of the taxes of these
subsidiaries were paid to countries other
than the country of incorporation. This
resulted in an overstatement of the foreign
taxes paid to these "low-tax" Jurisdictions
as the taxes paid by these foreign subsi-
diaries were attributed to the country of
incorporation. As a result of this over-
statement, these "low-tax" Jurisdictions
were not considered for purposes of this
analysis.

[181 The statistics in this article are based
on "initial" weights that were derived by
dividing the number of returns filed per
sample class by the number of sample
returns for the stratum. The data
published in Statistics of Income--1980,
Corporation Income Tax Returns are based
on adjusted "initial," or "post-strati-
f i ed, " weights. These post-stratified
weights were based on a comparison of the
weighted sample and population for sub-
classes within each business activity
grouping. For additional information on
post- strati f ied weights, see Leszcz,
Michael R., Oh, H. Lock and Scheuren,
Fritz J., "Modified Raking Estimation in
the Corporate SOI Program," Statistics of
Income and Related Administrative Reco-M
Research: 1983, pp. 1U7_111.

I
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid, and DISC Dividends
[All figures are estimates based on samples -money amounts are in thousands of dollars]

Income and taxes from all sources

Country and DISC dwxlends Number of
reftims

Total
assets Not income Income R= and Foreign tax

Taxable
ff'COM

(low low) For;Z taxes Forog= Reduction for
Oess deficit) subr

to
. tax

tax
credit

claimed

I

='OZ.

or

accnod

I

dq

paid
certain

foreign taxes
IM recapture

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10)
All geographic arms, total ............................. 6,046 3,=,777,033 143,466,463 137,930,564 61,697,9" 24AM,908 70,541'.;

I '

Q 17,351,66 1 IZ644,523 4,098,186
Canada ..................................................... . 2,982 2,928,2050

1
1

3 300,39

0

7 125,285,013 56,031,92 1 23,~112,852 66,247,08 16,092,835 12,001,934 3,783,632
Latin America, total ................................. I's" 2,769,455:7 12 1:215,043 11741 88

6
2 SZSSZ84 23,

5337

66,554,77 16,
"' " 3 ' !~

15
3

Mexico.
Central ~m-e'nc'a- -i~i~l............. * ...... ..... ....
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38

2 2,469,748 7 101,585,74 593,481 98: 5 44,315,853 19.
892.21

57,305. 14,::.1:,I.
1

::l . 707
0

:~~
::

2 27 78
, .. ..

Belize
4 1,892,11

33~
69 88,619,488 86,169.635 38,766,682 20.302:433 56,453,61 13,822,322 11 11, 71 , 3.333 61

................................................
Costa Rica

. 1

53

8 221,8 21,770,461 20,685,264 9.415.74 1 5,798,05 14.134.1

1

3,120,5
:3 .J:. , ~:

901.........................................
El Salvador

. 148 1,159.298 153 51,42.2,97 5 49,760,794 22,411.97

1

8 12,933,61

1

35,937,1

0

8.626,50 132 3
1

2147 987
.........................................

Guatemala
. 94

988841

965,6 ,'3 41.321.794 39.677,385 17,934

99
99

10.178.91 29,320.89

'
9

4,966,11
:00 :.

6 5 3
:.1:1

35..........................................
Honduras

. 182 1.347,739.6 63,034.431 61,026,602 27,606

g

14,635,79 39.891,144 9,171,655

"

7. 1715

5

1,622,610
-........................................

Nicaragua
. 108 1,074,739.541

'45 ''

44,532.155 42.793,620

~20

19,3 3

1

11,154.41 311.1139.77 6.795,1757
30 3

5,7: 55 1,319,550
...........................................

Panama (including Canal Zone) ..............
.
. 2-

7
l:.,i1 1,.9710 67:

40:027:017051, 74 31:31929:11
861

3516

17,5 7
30 7 09

09
9

10,365,911
15 966 665

29,652,7777
45 694

161

6,205,247
8 637 3

)4 0~6

5.21 0

'

867,113
ot

allocable ...................................... 11C 2 899.087

72 81'

21

1 609

,
716.94

1

. ,
186,431

. ,
507,319

. , 67
140,151

35514

9,9, 433
127.522

1

2.232,202
9,110

Caribbean countries, total ......................... . 603
~ .~

2

_ 0,

1,929,648,01

:681:_76 :
145

:'4
33.397,971 7 17,863.520 50,622,949 12.073,511 8 954 1 2 622 417Cayman Islands ....................................

Dominican Republic 55

Ber' .l

'15.845,811
1:080 453 79

417,31.1
_..

40 1 52,1142
1

18,131,11 11,488,657 32.503,778 7,567,252
, .

6,427.61
, ,

2,364,626...............................
Haiti

. .4 35:782:8
a

34,594.887

~2

15.641,93 7,800,607 25,370,834 4.372,406 4,276,633 ~ 684,209...................................................
Jamaica

43 523,774.300
.1.

18 202 636
:

17,762.900

.

8.085.581 5,005,582 15,015,652 * 3,038,188 2,856.934 670,002..............................................
Trinidad and Tobago ..: ..... .....................

382
131

1.059.234,025
1 103 764 696

0

2 7

82

48 29

'

04

52 4

99 a

46535,443
756

51
253

20,984,28C
23 209 186

11,779,393
13 461 762

32,169,205
3

66, 9316
9 9

6,054,972 1,294,348.
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, . .

613,673,013

~ go

37. 40
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, ,
35

,
867,935

, ,
16,166,457

,.
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8
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5,856077
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4 5

108-0162000
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0
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8,857,349
, ,
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razil .
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1 ~23
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Chile

5 2 '74 4'

65 86,299,2525 83.48 6
8 56
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0

13,001,166

1
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..................................................

Colombia
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1
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a

10,972,212

is

8,004,16 3,187,541
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i

2,666,676,749 123.499,660 119,273.21 53,478,708 23.913.98
'

67,187.417 16.196,891 12 457 232 3 779 733-Belgium ..................................... : ........
Denmark

3 1.741,946,546 86,031.686
~

83,319,39 37,511,161 19,327,696

9

53,179.424 14,078,289
, ,

9,099.779
, ,

2,976,389
.............................................

France (including Andorra) ..................: ...
20
68
0

1,317,413,268
2.157.901 032

57,407,501
93 699 108

55,473,77
90 528 4

24.953,428
40 585 313

12,664,85

93118 814 931

36.160,956
53 861 247

7~152,456
2 7

6.831.138 1,293,576

:reland ................................................ 177
,

1,075,013,891
, ,

56,463,786
, .

54,891,661
, ,

24,880,294
, ,

13,561,601
, ,

37,318,461
1 , 80.578

8,498,944
8,963,693
7,203 025

2,417,484
1 8016 140taly (including San Marino) ..................... 4

1'936 707 9

:1 721,941 :8:5,886 5 38.550.392 17,420,042 50.293,650 11,588,613
,

8,387,557
, ,

2,259,276
Luxembourg ...............................

* ...... -Netherlands
:.901:3 14 7

7:
662,507

:4 :333
2643330

::
11,873,261 7,211,299 22.130,596 4,881.034 3.161,057 994.013........................... ..............

United Kingdom .... : ................................
63

1,031

31

1,841,043.842
2,527,320,454

86,377,817
117,272 317

21883 319
515113 62

37,420,357
50 960 374

18,847,023
23 412 178

52,487,978
65 603 947

12,659,629
15 959 715

9,798,395
1

3,285,791

West Germany .....................................

1

71

1

2,146,525,381
,

- 99,577.40C
,,

96.275.57
, .

43,204,352
, .

20.219,573
. ,

57,212.DD4
, ,

13 67

0'o

2,148,142
10 471 157

3,758,903
0723 201Common Market not allocable ................. 36,920.443 882.857 865,04 396.69E 62,146 394,382 3. a

0

, ,
29,102

, ,
17

Other West European countries, total .......... 933

'

2,342,861,509 111,126,753 107,799,92 48,341,414 22,771,814 63.484.426

~

177 11 941255 3 757 087Austria ................................................
Finland

177 1,185,942,710 57,223,647 55,706.14 25.101,684 13,800,204 38,233.763 10,220,52
,

6,398:472
, ,

2,327,622............................... : ...............
Greece

14343 1.276,620,307 51,244,737 49,548,61 22,243,094 11,127.015 32,404,717 5,511,39

1

6,427,971 1,049,423
........................................

**** ....Liechtenstein
177 1,321.498,417 53,708,044 51,882,94 23,372,636 12,301,573 36,260,251 7,081.7 6,505,816 1,296,528.................................. ......

Monaco
2323 238,900.02 5,864,645 5,77668

::
2,592,261 2,008,588 6,776,650

1

1,410.61 1,659,467 1,046,233
..............................................

Norway
1

21

052

319,152, 5

1 263 709 29

5,195,353
7

4,8881 2,199,346 1,616,510 6,073,727 926,455 1,035.831 423,246
...............................................

1

, . , 2,803,686 70,457,113 31,769,125 17,782,398 47,416,654
6

13,767.9633 7,769,062 3,058,311
Portugal ...............................................
Spain

11
466

1,016.314,1
87

U 878:: 40'

:63

53:240

2
1'9"'': :

1 4 115,010 31,492,147 9,144,503 7.214,714 1,784.684
......................................... .........

Sweden
1, 1,133,55

a _9 _
533

.5_
63. .5 7

.:5,
12,635 52

1 '4
12,831,218 9,136,427 2,882,811

..............................................
Switzerland

2
5

1,362,657,191 .439,15- (l21351,513 27,995 0 13,752,101 :039:7115 5 7,849,149 7.367,701 1,370,110
..........................................

Turkey

0

1
10

1,816,572,68
957 722

88,017,922 85,551,80
42r

38, 18.936,141 53,428,033 12,691,308 9,737,957 2,997.853
................................................

Other 9
, ,161 49,673,116 48.086.83 21, 7 12,385,347 33,968.333 8,783.544 5,783,788 .2,136,615

..................................................
Not allocable

4
21

691,205,3
1787 377

38,831,511 37.473;253 16,990, 10,544.022 27,125,1 6,836,201 4,959,981 1,293,446
....................................... ; . .

; ;

2,017,097 1,638,39 809,74

1
382,478 1,945,67 248,121 177,092 -

East European countries, total ....................
'g

15

1, :

11214177 2:37 51 111,257 49,368.34 22,218,73 12.776,593 36,438,65151 8.868,913 6 113 538 1422 488East Germany .................... .............. 1 177,193,57 6:814,662 6,779,371
.

3.086,87 1,746.767 5.649.91 467,466
, .

1 267 467
, .

2 240Rumania .............................................
Union of Soviet Socialist Republics ..........

32
55

551.310,
617,147,22

14,906,760
26,729509

14,536,87
2596003

6,501,23Bs
11 647 88

4,132,793

16 '

1338081
19 95 723

2973673
3:632:27 1

, ,
1 90N770

:

,
613.978

Other... .............................................. 133 1,111.241,36
9 ~

47:-:69
, ,

21,.,57~
60:1 761:5

~.3'~ 1.
3

.70
01,893

3 475 41
5 915 54

614516
2 142:487Europe not allocable ................................ 37 216,187.69 :1.7 3314 13,489,569 6,1115,006 23 7.

9

8,093.66 2,169,485
. .

1,
,
246.756

Africa, total ............................................... 1,62 1,990,666,90 103,093,765 100,263,94 45,134,616 22::28:93 61,789,862 -16,025,408 It, 3,983,962
North Africa, total ....................................

Al eria

1

1
7

1.526,253,
833 0

73.049,942 71,102,96 32.154,151 18,238807 49,685,049 14,268,863
:' 3"7 3 "0 '

g ................................................
Egypt

10
10

1,4,1
1 111 891 88

35,712,961
56

34,674,665 15,610,030 8,339:682 23.505.335 6,485.012 :3 25:13 1:31 32:7........... .....................................
Ulbya

, , ,
662 597 59

,436,010
45 2

54.697.204 24,726,548 15,036,740 39,873,858 10,925,894 7,101,999 2,500,796
..................................................

Morocco
, , , 39,487 43.796.970 19,852,499 12.781,491 32,209,674 10,390,043 5.127,505 2,403,145.................. : ...........................

Other ~
at 921,645.43 47,133,581 45,685,093 20 677 111' 13 13 2 578 35,115,053 8.893,634 6.583.990 1,977,610.. ............................................... 6 892,934,97 44,051,025 42,599.731

:..:24. . . :2'2:4
19 33,455,106 9.422,992 5.208,233 2,166,814

East Africa total ......................................
Ethiopia

91
17

1,064.933.51
2 3

52: 135:3

8

50,581,333 22,8
91072

13,261,636 36,0
1

179
5

9,425,362 6,126,671 2.205,242

Kenya ....... ............................. 65
9 ,981.18

867 401 1

, .
17 3

58

17.253,813 :037,768 4,719,324 12,01 0619 2,956,050 2,344,587 613,877

Tanzan'i:a' 20
, .

46
42,335,

011

40,911,062
85 68

1'': -0'
30,170443 6,495.969 5,931,266 1,346,917

ganda
2

4,615,81
195 490 97

31464.
:

30,607,234 813 . 1:3

1

. ': 9q 22,666 071 7.897,343 3,604,527 2,195,670
Other ............ ...........................

. , 20 569, 19.861,994 8 9
9

5,9116 13,8W 403 3.041,89g 3,401,9261 613,859... ............................................... 38 621,640,09 39,227,93 37,830,5C01 17 4

9

10.6( 9 26,565328 6,719," 5,214,6541 1,290,989
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Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

49

Inco" arid taxes from all sources

Taxable

Country and DISC c1hriclends Number of
t rns

Total
assets Net income

Income Regular and Fcgg; tax 'noo's
(less IM) For= taxes Foreign taxes Reduction for

ure
peza~ deficit) "M alternative

,,
from Wa n or deemed in

Cartato tax tax claimed
y esources be or

ocrued paid forsign taxes
loss recapture

(2) (3) (4) (5) (6) (7) (9) (10)

Africa-Continued

West and Central African counties. total ...... 199 1,473,528,670 77,308.475 75,063,878 414
,

11 8974

"
'

5052675 13555,775 9,241,933 3,584,071
Gabon ................................................ 28 503.225.101 23,426,653 22.530.383

:.
'0:

Sr'r

:
:

7.
515 18,41429 4:454,633 3,725,185 1,723.335

Ghana ................................................ 28 556,877.991 36.304,774 34,980,035 7~,79715,8 10,42.,272 26.356,500 6.433,828 5,739,506 1,541.422
Liberia ................................................ 77 907,500,043 50,516,602 48,920,413 22,106.812 12,429,010 33,473,118 8.165,289 6,714,696 2,208,238
Niged ................................................ 96 1,030.564,413 54,810,228 53.162.914 24,010,436 14,792,396 39,167,836 10,956,349 7,302,676 3,061.574
Zaire .................................................. 45 678.695,701 41,110,787 39,812,606 18,055,859 11,590,873 30,326,327 6,860.457 6,691,583 1,959.925
Other .................................................. 105 1,035,024,787 56,939,198 54,955,494 24,901,539 15,252.169 40.790,996 10,758,358 8,129.068 3.348,124

Southern Africa, total ................................ 1,497 1,597.657,327 81.862.245 79,635,141 35,852,435 17,452,019 49,009,796 11,286,609 9,143,650 2,177,641
Malawi

"... "' ' " ' " " " ' ** *' ' ' * "
9 213,498.771 12,514,083 12,306,837 5,533,011 3,788,919 9,268,041 2,619,504 1,940,876 613,859

SouSouth th-West Africa) . 1,474 1,457.519,704 79,878,822 77,702,580 34,971,238 17.184,061 47,118,686 11,028.785 9,051,827 2.168,489
Zambia ............................................... 37 546,963,152 20,239.649 19,719,DO9 8,871.719 6,039,749 17,364.348 3,758,129 3,461,880 1,037,105
Zimbabw ............................................ 19 199.797,593 7.923.934 7,630,226 3,356,909 2,224,874 6,254,000 2,312,238 623,711 613,859
Other .................................................. 22 193,529,104 10,869,392 10,602.090 4,731,195 3.192,205 8,267,930 3,836,444 744,852 869,751

Africa not allocable .................................. 28 248.836,809 6,062,517 5,919,057 2,664,854 1,490,648 4,651,316 1,811,966 197,540 247,151

Asia, total ................................................. 24M 2,692,575,899 122XK613 11%7ft602 53,2115,5911 23,730,163 MM436 1%355,736 12,202,133 3,851,2C9

Middle East, total ..................................... 707 1,924,413,510 87,636,507 85,043,760 38,296,340 19.282,819 54,096,202 12,555,601 10,549,837 3.250.660
Bahrain ............................................... 49 876.472.411 35,831,059 34,335,567 15,490,110 9.679,014 26,755.584 5.167,221 5,284,724 1,040,800
ran .................................................... 98 1,048,666,015 58,411,401 56,892,489 25,773,479 14,019,937 37,757,944 10,260,440 6.616,849 2,499,218:
raq .................................................... 33 387,978,087 31,999,082 31,061,120 14,068,8N 9,189,252 23.188,OD4 6,486,592 4,404,387 1,890,323
Israel .................................................. 495 1,153.782,228 35.782,013 35,148,902 15,687.872 8.459,824 26.671.602 7,651.667 3,069.539 1,739,961
Kuwait ................................................ 68 874,340,047 44,148,357 42,693,011 19,264,722 11,990,557 32,140,604 8,180,089 6,687,734 2,816,300

Lebanon .............................................. 58 841,197,920 36,865,153 35,217,808 15,923,644 9.559.715 26.708,078 4,672,481 5,670,102 1,039,244
Qatar .................................................. 27 607,463,014 23,519,080 22.764,567 10,229,084 6,439,735 18,023,464 3,523,813 3,461,220 620,947
Saudi Arabia ........................................ 30 770,9611

0

54.287,845 52,398,830 23,603,255 12,868,076 36,416,921 8.278,245 6,825,389 2,223,803
United Arab Emirates ............................

71 80'9"'~: 7
51,245,948 49,621,365 2Z45Z619 13.190,151 34,897,431 9,937,291 6,109,346 2,539,067

Other areas of Arabian peninsula ............ 71 1 5511 38712.933 37,237.418 16,859,064 10.587,001 28,181,875 7,265,529 5,016,981 1,956,076

Other .................................................. 78 794:384:945 38:162,613 36,731,100 16.598,797 9,287,722 26,372.817 5.088,034 4,759,339 625,209

Southern and Southeastern Asia, total ......... 597 2,230.166,200 102,136.103 98,920,715 44,419,246 21.686,997 60,820,303 14,552,792 11,416,781 3,405,569
Bangladesh .......................................... 25 245,942,962 11,977,919 11,804,740 5,304,652 2,408,034 7.975,832 1,088,922 1.438,822 75,334
India ................................................... 186 1,2111.370.026 60,887,815 58,968.539 26,617,850 14,857,377 40,656,567 9,004,442 7,800,051 1,555,254
Indonesia ............................................ 192 1,570,375,863 71,321,242 68,951,538 31,117,159 18.594,423 50.521,295 13,394,575 9,325,788 3.382,647

Malaysia ........................................... _ 152 1,340,167,754 61,365,551 59,667,248 27,004,057 14,134,457 39,265,674 9,954,939 6,341,550 2,166,839

Pakistan .............................................. 99 993,352.653 53,177,392 51,472.899 23,276,859 14,665,814 38,041,434 10,473,283 7,006.912 2,388.122

Philippines ........................................... 336 1.775,824.571 79.721.683 77,245,448 34.759,714 17,399,598 49,235,939 111,446,1145 8,555,821 1,810,821
Singapore ............................................ 233 1,597,544,599 68,044,237 65,881,081 29,785.603 14.843,051 42,985.481 9,241,689 7,239,315 1,395,114

Sri Lanka ............................................ 633,152,916 31,291,651 29,990.452 13,561,367 8,707,708 23,004.920 4,550,760 4.815.290 1,044,048

Thailand .............................................. 7 1.444,730,189 63,306.763 61.140,462 27,677,689 14,919.315 42.091,113 10,271,035 7,058,497 2,221,379

Vietnam .............................................. 1142,349.371 19,843.643 19,223,120 8.668.573 5,538,494 12,398,200 3,053.430 3,038,742 674,589

Other .................................................. 4 63809.312 32,694,748 31,603,154 14,294,706 8,864,241 24,018,606 5,906,103 4,446,440 1,351,618

Eastern Asia, total ................................... 1,49

1

2,519,175,999 115,618,251 112.031,011 50,303,654 22,728,232 63,786.813 15,380.986 12,004,833 3,724,153
China ................................................. 684,716,753 47.518,369 46,096,716 20,870,782 12,927,376 32,684,045 9,461.625 6.175,010 2,408,052
Hong Kong .......................................... 25 1.571,640,214 67,556,973 65,312,289 29,578,137 14,602,921 42,462,331 8,468,510 7,524,815 1,294,66.3
Japan ................................................. 1,38 2,393,814,017 111,029,746 107.576,884 48,282,438 21,&",451 60,907,195 13,994,81152 11.882,651 3,327,736
South Korea. Republic of ....................... 1 1.495,981,007 70,560,141 68,382,945 30,986,175 16,700,340 46,767.669 11,094,997 9,229,353 3,134,547
Taiwan ................................................ 219 1,526,840,479 66,920,349 64,605,118 29,174,284 16,335,516 45,665,426 11,412,941 8.450,465 3,276,022
Other .................................................. 30 116.757.228 2,944,963 2.SS6.153 1,225,137 364,271 1,631,205 156,971 222,039 305

Asia not allocable .................................... 17 278,971,126 2,167,890 2.039,544 915,996 819.354 3,311.336 712,737 85,689 5,320

Oceania, total ............................................ 1,094 2,367,336,941 108AW,890 104,738,683 47,126,439 20,764,505 68,716,613 14,327,708 10,019,906 2,697,266

Australia ................................................. 968 2.326.609,937 103,248,495 99,740,167 44,862,760 20,636,636 58,175,778 14,226,230 9,990,533 2,692,963

Now Zealand .......................................... 371 1,408,989.910 72,695,684 70,511,881 31,811,185 14.921,452 41,632,589 9,252,462 7,625,880 1,554,613

Other ..................................................... 83 675.992,989 42,578,418 41,032,752 18,608,181 10,548,579 26.142,811 6,734,079 5,115,191 1,283,844

Puerto Rico and US. Possessions, total ..... 517 1,887,147,336 7 :: 1 4, 71:"I 33,001,612 15,102,149 43,893,313 8,482,550 7,986,592 1,276.619

Puerto Rico ............................................ 472 1,843,982,879
:: :377 7,. 5,,:

894 32,239,045 14.820,948 42,245,387 8,305,784 7.904,997 1,276,819

U.S. possessions, total .............................. 127 1.091,056,001 40,469,8 38,327,597 17.270,417 9,911.854 28,177,149 5,029,167 5.631,161 1,041,422

American Samoa .................................. 14 165,886,163 12366 911 11,948,744 5.466,925 2,865,481 8,440,375 736,144 1,988.846 17

Guam ................................................. 70 745.892,394
.:

31:5'
30,044,500 13,545,367 7,858,497 21,643,835 4,075,164 4,122,299 614,702

Virgin Islands, US................................. 72 894,379,719

0

27.470 25,946,582 11,653,135 7,098,245 20,050,381 4,134,958 3,933,566 1,041,422

Other.................................................. 9 163,664,495 6,280.38

1

6,250,658 2,869.735 1.742,619 4,808,271 491,441 1,254,063 -

Country not stated .................................... 943 2~400,11A767 104,618, 101,2KI48 45,490,015 22,076,328 61,95Z345 15,340,376 11,424,659 3,760,740

DISC dividends .......................................... 1 368,370,270 M8118, 24,962,7 11,123,311 4,334,84 11,720,759 3,7s2,539 1307466

'

957;21

-OPEC countries (included above) ............... 6 2,327,020,029 791103,071, 100,010,71 45.022.62~ 22,108,9 62,377,670 15,711,421 1 11:0"111 3 24,360

Footnotes at end of table.



so Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 1. - Total Assets, Income, Tax and Credits and, Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

ncoit

'

income and taxes from all
sources -Continued Income and taxes from specific geographic am Or country

Foreign tax credil ctimputed Gross 1 0 excluding brancti operations and specially awl] Income fiess IOU)
Ckiontry arid DISC dividengs Before

orCarryov

ar

reduction for Reduction for
international Divide d Rents,

international
bo cott bo~,cott Total Dividends n

gross-UP
Interest and service

Incomey
operatiom operations

(12) (13) (14) (15) (19)
All ge"raphic areas, total ......................................... 221100,788744, Be 24,881,344 2,795 86,077,698 IF823,514 112,644,525 1209,769 7,11BU441 12AM5

Canada .... :...........................................................

:

3,841,269 23,426,853 2,690 10,482,769 2,095,667 1,369,035 1,627,214 737,410 437,628
Latin America, total .............................................. 3,952,523 23,547,832 2,794 11,617,079 1,625,680 826,659 3,503,011 7117,5 $27,720

Mexico.
. ............. * ......... * .........

3,562.252 19.906.203 2.740 2,456,846 326,830 247.122 1,165,459 321 202 161Central .......................................... 3,620,914 20,316,189 2,578 1,121.838 649.582 222.176 142,936
.

70 22
,

49 845Belize. 1,740.652 5,798,055 - 1.198 276 ise 50
,

44
,
653Costa 1,991,914 12.934,856 960 28,232 1,281 556 15.762 4 445El Satvado .................................................... 1,806,781 10,180,789 1,587 14,794 895 264 2,635

5
,

1 96
9

388Guatemala : ................................................. 2,513,5" 14,638,337 1,776 84,873 7,704 6.609 19.401
,

4,7373 11,042Honduras ........................................................ 2,008,895 11.156.706 1.409 20,286 1.427 594 8.337 2,86

Be

531Nicaragua .......................................... ............ 2,702.984 10,377,205 711 20,895 664 422 11,564 69 308Panama (including Canal Zone) ..........................
.

2,408,282 15,969,516 2,570 949,417 53 7 214,199 84.810 55.1

1

36,474
ot

N allocable ............... ................................... 100 186,431 - 2,143
:~

6 344 476

1

15
45

Caribbean countries. total .................... ; ................ 3,513,186 17.876.575 2,455 2,705,087

'0

13 69,863 322.230 1
70

22 134Cayman Islands ....................................... ; ....... 1,180,692 11,489.185 361 324,076 40,08 2,693 277,988 ::3 2
,

11 239Dominican Republic .......... ............................... 1,438.585 7.801.838 929 85,517 is,

1

17.877 8.081

Be
Be .

2 283Haiti .............................................................. 444.382 5.005.658 76 12,587 1 5 338
,

6 055Jamaica ......................................................... 2,051,404 11,780,895 1,502 118,235 707 251 6.993 5,93
,
440Trinidad and Tobago .... : ...................................

.
3,231.979 13,473,767 1,706 2,141.189 41.37 38,406 13,046 7,8 8 820Other ......... ................................................... 1,844.791 9,895.769 317 23,484 301. 630 157

'l
2

'

,
3,289

South America, total ........................ :................... 3,866,572 22.639,797 2,685 5,163,356 642,913 29 497 71:.. .:2 561 030Argentina ....................................................... . 3,474,762 19,064.568 2.159 779,894 120,757 3:,731 3 8

'8
8

104,951
,

17 728Bolivia ........................................................... 3,216.457 13.997.287 199 70.012 1,098 68 2
62t

1,395
.
seeBrazil ......................................... : ................... 3,554.457 18,357,942 2,398 1.278.877 301,115 157,579

'l
065 77,041 69 159Chile ............................................................. 2,545.571. 16.190,361 1,411 191,385 33.541 11,762

'5
.73 10,461

,
16 758Colombia ........................................................ 3,331,999 17,889.746 2,225 286,746 46,376 23,030 84,96 25,045

,
18,945

Ecuador ......................................................... 2,450,929 14,365,386 1.711 320,320 6,715 1,097 59,11

1

6,770 13 049Paraguay ........................................................ 1.905.848 9.229.210 76 20.031 1,807 1,332 14 681
,
-17Peru ................................. : ............................ 3,571,323 17,213.769 2,229 917.682 19,963 14,370 50:133 8,977 13 819Uruguay .......................................................... 1.922.758 10.752.925 1,082 20,549 7,695 2,502 106, 3901
,
662Venezuela ...... : ............................................... 3.506.226 19,794,904 1,930 1,247.280 103,394 50,856

'

469,438 55~67~ 409 718Other ............................................................ 1.123,045 8.080,906 , - 30,580 453 182 7,703
3 8 7 ,

748Latin America not allocable .................................. 610 3DO 3,721,858 _76 -170.152 -4,215- - -- -137,634

15

-2.552
Other Western Hemisphere, total ........................... 3,713,418 20,9156,11" 2,607 2,397,023 941,064 202,454 1,139,675 11,520 10,615
Bahamas ....... : ................................................... 2,631,685 16.640,655 1,413 1,029,298 126,474 48,168 838,742 3,en 5115Bermuda ........................................................... 3,304,734 16,459,803 2,283 704,333 609,218 90,587 64,814 3,620 1,982Netherlands Antilles ............................................. 3,033,517 14,649,683 1,735 418,403 303,619 63,299 26.132 3,059 7 913Other British West Indies .... : ................................ 1,121,736 7,941,940 74 146,515 687 - 144.222 473

,
170Other ....................................................... ; ........ 1.569.669 8,145,939 317 98,474 1,065 400 65,665 498 30

Europe, total ................ ....................................... 41,046,842 23,994,832 2,794 27,116,890 8,365,~86 6,004,500 3,457,517 3,702,399 11,042,11113,11
Common Market countri

'
as, total .......... : ................. 4.038,990 23,928,387 2.794 23,250,791 7.046,994 5.451,066 2,717,048 3,206,670 683 209Belgium ................ : ..........I .............................. 3,565,941 19,341,025 2,157 1,094,551 343,599 277,522 107,119

1
or

,
03828Denmark

........................ ..............................
1,997.574 12,666,869 1,843 218,811 54,472 36.021 27.965 4

r

5?
soFrance (including Andorra) ................................. 3,612,158 18.828,837 2,762 2.040,526 483,812 468,857 212.645 '79

'33

57:reland ................................................... ....... 2.378,697 13,563,665 1.782 119,920 24,757 4,761 48.031 2
O's

11 0,288tatry (including San Marino) .: ............................ 2,680,195 17,423,02 2,617 1,342,444 518,980 259,495 151,395 3244 :471
53
.289

Luxembourg
............ * ..........

........................... 1,474,395 7,211.795 381 113.096 33,748 19,613 41,300
"

7.

00

887Netherlands
.. ........ ................. ***'**

2,667.615 18,849.782 2.346 2.911.919 1,206,110 945,060 108.498 258.44 6,811United Kingdom .................... ................. ; ........ 3,902.675 23,425,702 2,794 11,049,198 2.806,845 1,817,478 1,881.904 98"4,88

88

368,212West Germany ................................................ 3,752.960 20,232,879 2,757 4,337,779 1,574,657 1,622,260 148,885 668168

68

69.278Common Market not allocable ............ ; ............... 62.146 - 22,548 15 - 19,306 -
Other West European countries, total ..................... 3.796,245 22.785.307 2,761 3,461,691 1.317.029 550,471 557,219 463.22

1

218,110Austria ........................................................... 2,242,604 13.812,020 1,350 175,219 61.608 48,874 12,575 37.34 6,118Finland .................................
**"* ..................

2,185,989 11,128,053 903 69.443 13,385 14.641 8,396 30,27 192Greece .....................................
- ..............

2,138,773 12,303,17 1,322 94,232 32,471 6.337 20,095 11,956 12.585Liechtenstein ..............................
*'*'* ....... ...

75,078
2

2,009,22 637 53,211 32.667 18,110 2,213 195
Monaco .....................................

* ...... *"*"* ......
375,995 1,616, 51 - 6,880 372 250 713 309 4,438

Norway ............................. : ............................. 3,367,854 17.794, 1,520 475,858 44.916 22.335 143,935 32,818 37,675
Portugal ....................................

...... ..... * .....
2,938,735

1

14,027,65 2,175 54.252 13,686 6,935 7,905 14,438 3,192Spain ................................................. 2,801,126
'g

18.514,609 1.671 539,817 150.726 55,266 111,525 108,609 76,323Sweden ............................................. 2,157,935 13,754.18 1,805 260,376 81,890 39.019 32,041 85,917 15,377Switzerland ....................
.................. ...

3,528,890 18,948,95 2,156 1,505,374 882,741 336.628 65.427 129,611 10,276Turkey ..............................
..........

1,894,528 12,386,105 591 75,274 2,081 1,914 12,349 3,659 49,176Other .................. ..........
*'*"**** ..........

2,204,841 10.544,022 - 4,219 435
.

151 1.384 1,464 &qq
Not allocable .................................................. 89,614 382,483 5 147.535 52 11 138,662 6.832 29

East European countries, total ............................... 2,071,545 12,777,542 782 235.629 1,963 2,962 166,027 18.284 18,703East Germany ................................................. 38,964 1,746,938 4 18,504 1,390 971 11,614 200 75Rumania ........................................................ 77,026 4,132,793 1 6,172 - - 5,543 1.148 864Union of Soviet Socialist Republics ..................... 706,223 6,631,794 1 63,497 - - 23,634 3,871 12 193Other ............................................................ 2.057,805 12,461,525 778 147,457 573 1,991 125,335 13,066
,

5 571Europe not allocable ........................................... 611,976 3,470.099 - 168,779 1 - 17,223 14.217
,

124,803
Africa, total ......................................................... 3,783,182 22,442,257 2,738 6,568,165 878,243 1,630,941 240,932 127,851 575,827

North Africa, total ............................................... 3,595,913 18,250,695 1,421 2,866,926 13,991 12,072 57,644 10,125 198,992Algeria ............................................................ 1,475,066 8,340,202 352 96,673 - - 14.391 1,966 32,302Egypt ............................................................ 2,646,541 15,036,913 6 1.421,446 6,591 4,343 13.613 3,618 33.304Libya ............................................................. 3,134,054 12,792,427 836 1,241,087 - - 22,305 1,825 13.632Morocco ........................................................ 2,476,706 13.133,177 432 117.410 1,411 1,209 2,520 1,544 107,310
Other ............................................................ 2,297,166 12,454,463 76 -8,690 .5,989 6,620 4,815 1,282 12,446

East Africa, total ................................................. 2,412,151 13,262,508 705 104.820 33,709 28,751 3,012 3 32 5,888Ethiopia ......................................................... 1011221 4 711 324 - 962 - - 172
:

6Kenya ............................................................
.67:03 1,:., '2:

70~ 34,633 0 7 71
9

2,330

'

1 3 OleTanzania ........................................................ 1 4
'

)39.695
0

24719
: . ;

6 7 :=1 4 37

1

2.391Uganda ..........................................................
.

:
72 7121 5: .16,969 1 26:71

~

3.99 12,117 17 - -
Other ............................................................ 2,289,37 10.603,956 - 17,79 2.0 1,086 456 1.39 2,678

a,

I

I

0



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

51

Income and taxes from all
sources- Continued

income and twes from specift geographic area or country

Foreign tax credit compuled Grow income excluding branch operations and specially allocable income (law low)

couritry and DISC dMdeWs Before Reduction fo
Carryover reduction for

International intemationill Total DiMends
Dividend Interest

RentB
royalties and

'
"a

Conz

gross-UP 1~*nse fees income

o ilcon.
0 1) (12) (13) (14) (15) (16) (17) (18) (19)

Africa Continued

West and Central African countries. total ................ 3,475,482 18,502,449 2,085 3,015,071 562.815 1,429.529 157,869 21,616 355,591
Gabo ........................................................... 1,558,120 6,571,223 7138 87,357 1,134 1,723 393 5 8,849
Ghana ........................................................... 2,026,150 10,429,272 - 1,464 - - 746 26 355
Liberia ........................................................... 2,886,599 12,439,862 385 527,429 384,378 3,188 134,109 3,744 373
Nigeria ........................................................... 3,205,340 14.803,551 688 1,917,309 142,391 1,397,472 4,631 11,004 27,328
Zaire ............................................................. 2,2134,984 11,591,177 304 36,400 7,305 5,887 3,451 687 15,374
Other ............................................................ 2,478,805 15,252,393 56 445,111 27,607 21,260 14,339 6,150 303,311

Southern Africa. total ........................................... 3,090,763 17,464,630 2,231 577,404 267,712 160,577 21,631 91,665 15,136
Malawi ........................................................... 82,913 3,788,924 5 2,212 1,044 782 295 73 -

South Africa (including South-West Africa) ............ 3,090,141 17,196,858 2,226 565,069 265.353 159,191 14,607 90,543 15,048
Zambia .......................................................... 504,963 6,040,381 632 1,292 511 301 321 626 59
Zimbabwe ...................................................... 92.723 2,224,930 55 525 8 - 178 220 28
Other ............................................................ 82.913 3,192,205 - 8,307 797 304 6,230 203 -

Africa not allocable ............................................. 37,981 1,490,653 5 3,945 16 11 776 1.117 220

Asla, total ............................................................ 4,036,424 23,753,239 2,794 14,023,815 3,532,482 2,124,437 1,143,940 1,154,655 3,796,815

Middle East, total ................................................ 2,909,221 19,285,541 2.474 5,011,349 1,505,330 19,063 122,631 55,189 3.021,200
Bahrain .......................................................... 1,902,221 9,679,099 6 48,481 - - 21,646 1.644 543

_ ............... .. ........ ........... ........ ......

2,577,544 14,020,316 378 90,027 56,082 269 9.883 622 10.047

raq . .. ..~ .. .. .. 1,431,847 9,189,324 72 11493 - - 962 8,208 6.358

Israel ............................................................. 360,014 8,461,151 1,080 85,204 13,660 6,204 47,530 10,210 10,448

Kuwait ........................................................... 2,123,959 11,991,010 285 42,303 1,230 201 9,535 1,355 2,306

Lebanon ........................................................ 1,860,569 9,559,845 130 23,698 216 120 3,722 2,852 405

Qatar ............................................................ 687,318 6.439,735 - 18,128 4,232 4,382 634 1,032 1,040
Saudi Arabia ................................................... 2,363,851 12,868,702 459 3,881,034 1,427,190 6.593 17,644 19,608 2,591,259
United Arab Emirates ....................................... 2,376,228 13,190,387 69 755,387 1,109 57 8,144 5,587 389,464
Other areas of Arabian peninsula ....................... 2,166,979 10,587,006 6 42,961 347 - 1,B04 6DO 5,033
Other ............................................................ 1,914,198 9,288,590 701 12,634 1,263 1,237 1,126 3,471 4,297

Southern and Southeastern Asia, total .................... 3,763,057 21,701,013 2,756 4.523,222 1,043,844 1,195,722 174,530 166,225 360,259

Bangladesh ..................................................... 222,068 2,408,149 - 6,804 20 51 95 218 3,011
India ............................................................. 2,667,068 14,860,083 2,109 128,590 17.963 22,612 9.550 15,112 3l.a16

Indonesia ....................................................... 3,571,271 18,607,354 2,350 3,434,578 876,N8 1.090,720 30.099 41,903 109,283

Malaysia ........................................................ 2,460,736 14.136,W 1,916 120,781 28,145 21,216 3,325 10,271 14,825
Pakistan ......................................................... 3,249,073 14.676,756 643 50,864 7,281 8,947 2,658 764 14,633

Philippines ...................................................... 3,585,773 17.412,953 2,094 316,735 42,514 21,864 76,253 34,119 99.547

Singapore ....................................................... 2,523.644 14,845,561 2,510 309,156 46,626 15,171 34,438 51,741 35,042

SO Lanka ....................................................... 1,946,399 8,707,713 5 11,906 290 205 2,913 93 5,639

Thailand ......................................................... 2,455,287 14,921,767 Z285 103,725 24,107 14.907 13,406 11,804 18,409

Vietnam ......................................................... 658.600 5,538,494 - - - - - - -

Other ............................................................ 1,184,442 8,864,246 5 40,084 21 29 1,793 201 28,154

Eastern Asia, total .............................................. 3,925,411 22.742,317 2,794 4.466,890 982,606 909,652 844,123 917,503 413,568
China ............................................................ 2,383,546 12,927,381 6 20,626 - - 887 6,271 8.108
Hong Kong ..................................................... 2,518.226 14,604,940 1,737 469,537 165,309 3Z244 95.336 28,424 74.592

Japan ............................................................ 3,832,840 21,653,053 2,794 3,384,377 702,462 826.571 616,111 846,841 153,830
South Korea, Republic of .................................. 2,642,333 16,701.592 1,085 285,512 73,593 39,304 75,277 13.116 48,835
Taiwan .......................................................... 2,586,971 16,337,640 1,473 291,127 39.7 10,365 53,748 21,291 127,852
Other ............................................................ 4,643 364,272 1 15,711 1,515 1,169 2,763 I'sw 350

Asia not allocable ............................................... 66,976 819,358 5 2Z353 702 - 2,565 15,738 1,788

Oceania, total ....................................................... 3,775,862 20,778,200 2,682 1,804,632 485,869 465A07 126,268 290,726 56,346

Australia ............................................................ 3,769.409 20,650,331 2,682 1,681,066 445,681 432,802 117,237 265,218 50,848

Now Zealand ..................................................... 3,068,113 14,933.773 1,gw 94,261 39,411 32,712 7,507 24,584 1,752

Other ................................................................ 2,119.570 10,548,584 5 29,305 778 293 1,524 924 3,745

Puerto Rico and U.S. Posagaslorts, total ................. 3,169,256 15,115,688 2,733 629,959 177,972 8,555 87,299 105,019 96,974

Puerto Rico ....................................................... 3,031,195 14.834,207 2,453 552,729 175,11 8,174 79,762 96,366 86,629

U.S. possessions, total ......................................... 2,070,363 9,912,963 995 77,230 2., 380 7,537 8,653 10,344

American Samoa ............................................. 748,811 Z865,481 - 5,559 - - 1 872 69

Guam ............................................................ 1,543,019 7,858,502 5 34,585 46 18 1,987 2,661 5,172

Virgin Islands, U.S ............................................ 1,319,414 7,099,354 995 31,721 2,814 362 1,808 5,120 4,829

Other ............................................................ 848 1,742,624 5 5,365 - - 3,740 - 275

Country not Stated ............................................... 3,901,217 22,089,910 2,410 9,872,574 iseleall 7,033 1,194,105 333,1 21, 5,536,045

DISC dividends ..................................................... 596,570 4,335,397 436 1,564,791 1,561,687 3,10 -

_j

OPEC countries (included above) ........................... 1 3,788,2191 2ZI22,6" 2,480 13,141,977 2,620,3461 Z563,3 647,3711 155,5, 3,614,634

Footnotw at end of table.



52 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid and DISC Dhfidende-Conflnued
(All figures am astimates band an samples- money amounts are ot thousands of ddlars)

AN ge-glapikk arm tortal .........................................

cans" ..............................................................

Left America, told ..............................................

Mexico -
Central

Belize
costa
El Sallvador ....................................................
Guatemala ......................................................
Honduras .......................................................
Nicarag.............
Panama W"x&V
Not allocable ..................................................

Caribbean countries, toted .....................................
Cayman leda .....
Dominican Repubfic::'..': ...
Held ..............................................................
Jamaica
Trinidad .......................................
Oil. r............................................... : ............

South Arrwicit, total
Argenli. ........... ......
Bolivia ...........................................................
Brazil ............. .............
Chile .......................................... : : : : . .. .. ....
Colombia ........................................................

Ecuador ..........................................................
Paraguay ........................................................
Pam .............

unquay ........ .....................................
Venezuela ................. ....................................
Other

Latin America

Offm Western Hemispheve, total ...........................
Bahamas.
Bermuda .......... .....................
Netherlands Antilles ............................................
Other British West Indies ........................

Other .............................. : .....................
:
............

Europe, total ........................................................

Common Market coLentries, total ............................

Denmark:*..-.*-** .... - ......... **'**'.*:'..*:***......... * ..........
France (InCluding Andorra) .................................
reiand ...........................................................
taly (Including.San Marino) ...............................

membourg ................ : ...................................
Netherlands : ....................................................
United I(Ingdorn ...............................................
West ............................
Common Market ...........................

Other West European countries, total ...........
Austria ................................................
Finland ..........................................................
Greece ..... ....................................................
Liechtenstein ...................................................
Monaco .........................................................
Norway ..........................................................

Porbigal .........................................................
Spain ~ ...........................................................
Sweden ..........................................................
Switzerland .....................................................
Turkey ...........................................................
Other ............................................................
Not allocable ..................................................

East European countries, total ........
East Germany
Rumania

nion ofu ... . ..........
Other ............................................................

Europe not altocable ...........................................

Africa, lated .........................................................

North Africa, total ...............................................
Algeria ...........................................................
Egypt ............................................................
Libya .............................................................
Morocco ........................................................
Other .....................

....... * ...... -*
East Affical, total .................................................

Ethiopia .........................................................
Ker.............................................................
Tanzania ........................................................
Uganda ..........................................................
Other ............................................................

Footn" at wid of table.
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12.592

3,M537
2,572,963

46,849
1,360,019
1,202,564

3.363

29 7
:67

8,841
511

10,071

Total

(23)

1.6
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Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[AJI figures are estimates -based on samples-money amounts are in thousands of dollars]

Gross inoorne excluding
10 I=and Specialbranch IY

at Pass losa)
-Continued

Net capital
gain

(20)

1,20
2,79~
-

2.985
-193
-
-
15

121,710
12,291

-341

1,4481
-

.63

13,41~

4.120
8,811
327
153

1,077
195
-

-1,303
-
34

96,015
166

18171
64:294
10,646

2,739
-
-

K1.11
5

13,14

6,67
6.

31
-
3
-

-57,M
-

41,974

P1=

(21)

24,40139

23,41
.3

829
-

231
-
91

500
-

106,0"
6g,ell

6,661

-
271

1"1
-
4

50'9-4

1.4 1_71

14T
-

1
12,56C

-

12.711
-

2
-
-

32,91
12
,

3,11
1,41
1.711,

1,
-189

!q

-9,161
-

$6,9431

Incorne and taxes from specific geographic area or country-Continued

Other
incorrie

(22)

462,039
74,856

3317

1'534310,829
3,261

71,2M
17,068

19
17,111
-3
-

2
1,7g

'7::

6,804
-4,035
-4,297
27,404
15083

6:809
-240 73:

351:07
32,645

11,.81
3:4

27:4
1,27'

.142,51
16,26
1275

125:841
2

851

22

9.851
290,862

5,193
55,113

161,558
25,263
35,381
8,354
1.561,

!I.,:
-12,016

9 0;:1144~
98,617
46,707

4,697
22777
16:M

2,720,4
-

3,421,M

Total

(23)

3,260,93~
98,591

2,563.159647
90,294

508,282
-

-
13,4911

795,000
697,~7

4.165,410
-

3,067,432-
465,614

1.520
30.844-

-
45. 22

--

45,722
-

- :~.::7

-
-
-
-
-
-

W74

-

11,649,8771

From
extraction Of

oil or gas

(24)

1,740 40E
95:47E

-1,045,977
90,294

508,659
-

4,714,7",
2,499.12A

1
9~1-

-
4,870

795,000
11.697.~7

2,169,864
-

-1,702 14
465:

1

1,

45,72R

45.7~
-

-

112,
2,065,!2~

-

821,1117$
-

8,166AW

Oil anti gas extraction gross Inoorne (Ises low)

From sale of

assets

(25)

-374
-

-
-

-

Dlirklentls from

=

(26)

11,90111,02q
8,t~

1,899.41

1.899,412
-

-

Incluitable
, " q Of
C*""W

(27)

-
-

-

Footnotes at end of table.

Country aniti DISC dividanits

Africa -Continued
West and Central African countries, total ................
Gabon ...........................................................
Gha ...........................................................
Liberia ...........................................................
Nigeria ...........................................................
Zaire .............................................................
Other ............................................................

Southern Africa. total ...........................................
Malawi ...........................................................
South Africa (including South-West Africa) ............
Zambia ..........................................................
Zimbabwe ......................................................
Other ...

Africa not
Asis, total ............................................................

Middle East, total ................................................
Bahrall

"****"**** ........................ ......Iran ...........Iraq .......... **"* ....................
*** .........Israel .............................................................

Kuwait ...........................................................
Lebanon ........................................................
Oatar
Saudi

...... ............................. ...United Arab Emirates .......................................
Other

areas
of Arabian peninsula .......................

Other ............................................................

Southern and Southeastern Asia, total .................... 1
Bangladesh .....................................................
ndia .............................................................
ndonesia .......................................................
Malaysia ........................................................
Pakistan .........................................................
Philippines ......................................................
Singapore .......................................................
Sri Lanka .......................................................
Thailand .........................................................
Vietria .........................................................
Other ............................................................

Eastern Asia, total ..............................................
China ............................................................
Hong Kong .....................................................
Japan ............................................................
South Korea. Republic of ..................................
Taiwan ..........................................................
Other .

Asia not ~Ilo-c'a-lile'

Oceans, total .......................................................
Austr [is .............................................................
Now Tealand .....................................................
Other ................................................................

Puerto Rico and UA Possessions, total .................
Puerto Rico ...... ................................................
U.S. possessions, total.........................................

American Samoa .............................................
Guam ............................................................
Virgin Islands, U.S............................. ..............
Other ............................................................

Country not stated ...............................................

DISC dividends .....................................................

OPEC countries pricluded above) ...........................

P=

(2e)

53

25,529
3,123

-22,406

96,120
-

98,120

65,278
-
-

30.842
-

-



54 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM .1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[AH figures are estimates based on samples- money amounts are in thousands of dollars)

Incinne and taxes frorri specific geographic was or country-Conbinued

Deductions other than from branch operations and specially allocable income

Country and DISC dividends

All geographic areas, total ........................... ***
Canada ......................................................

Latin America, total ...................................

Mexico.
Central Xw~n`ca",

Be ize .................................................
lizeCosta Rica ..........................................

El Salvador ..........................................
Guatemala ...........................................
Honduras ............................................
Nicaragua ............................................
Panama Oncluding Canal Zone) ...............

Not allocable .......................................

Caribbean countries, total ..........................
Cayman Islands ....................................
Dominican Republic .........................
Haiti ..... .......................................
Jamaica ..............................................
Trinidad and Tobago .............................
Other............................................. : ....

South America, total .................................
Argentina ......................................... :..
Bolivia ................................................
Brazil ..................................................
Chile ..................................................
Colombia .............................................

Ecuador ..............................................
Paraguay .......................... 7 ..................
Peru ....................................................
Uruguay ............................ :.................
Venezuela-..:~: ......... .............

Other ..................................................
Latin America not allocable ........................

Other Western Hemisphere, total ................

Bahamas ................................................
Bermuda ................................................
Netherlands Antilles ..................................
Other British West Indies...........................
Other ......................... ...........................

Europe, total .............................................

Common Market countries, total .................
Belgium ....................................... :

Denmark ................. :.....................

France Cincluding Andorra) ......................
Ireland ................................................
Italy (including San Marino) .....................

Luxembourg ..........................................
Netherlands- ......................................
United Kingdom ....................................
West Germany .....................................
Common Market not allocable .................

Other West European countries. total ..........

Austria ................................................
Finland ...............................................
Greece ...............................................
Uechtenstein.~ ............. :................. :......
Monaco ..............................................
Norway .................................... : ..........

Portugal ..............................................
Spain ................................................ ;.
Sweden ..............................................
Switzerland ..........................................
Turkey ............ ................ I ...................
Other .......... :..................................... :.
Not allocable .......................................

East European countries, total ...................
East Germany .....................................
Rumarn. a ............................................
Union of Soviet Socialist Republics , ........
Other.................................................

Europe not allocable ...............................

Africa, total ..............................................

North AffirA total ...................................
Algeria .............................. ! ................
Egypt ................................................
Ubya .................................................
Morocco .............................................
Other ...................... i ..........................

East Africa, total .....................................
Ethiopia .............................................
Kenya.: ......................I........................
Tanzania ............................................
Uganda ..............................................
Other .................................................

Footnotes at end of table.

Deductions allocable to specific " of ncointe Deductions not alloicable to specific " of irimm

Rental, royalty. arid

Total licensing expenses
h dR l dG

Total i
Service Other

Total
esearc an

Interest
enera an

Depreciat on.
depletion and Other

expenses deductions developornent administrative

amortization
(29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

38,940,201 26,936,2SI 310,963 614,231 4,532A7 21,478,77 12~003'9" 319,759 1,382,830 901,098

4,935,089 2,277,340 41,546 16Z84 146,162 1,926,792 2,657,740 42,552 100,942 90,807

5,924,969 3,915,088 110,132 65,354 563,206 3,186,395 2,009,881 55,711 428,172 393,096

1.152,717 506,212 29,077 20,265 89,638 367,232 646.505 18.883 212,301 110,128
3".427 206.799 22.939 9,246 38,234 136,380 141,628 12,613 16,330 16.370

523 429 - 9 43 377 94 16 7 37

21,363 13,037 26 200 105 1Z706 8.326 286 1,357 1,490
10,030 7,325 205 228 95 6,798 2.704 973 163 459

68,656 52,693 1,204 543 5,256 45.691 15,962 941 1,680 9.097

1
7305 9393 671 75 245 7.71 7913 1,140 1,121

15,054 13:308 277 1 61 12:95 1:746 116 115 303

215,155 110,505 20.557 7,493 32,429 50,025 104.660 10,004 11,671 3,845
341 1 110 (1) (1) (1) 109 232 - 197 18

1.498,119 1,413.847 21,262 3.720 19,307 1,369,558 84,272 3,064 26,944 7,362.
70,077 19,275 77 29 2,430 16,740 50,802 151 19,401 1,446
23.895 18,197 525 295 585 16,793 5,698 192 378 686

3,828 3.354 142 12 1,218 1,982 474 77 32 263

62.320 57.203 394 1.837 134 54,837 5,117 1,242 1,271 995

1.326,788 1,309,983 20,005 820 12,685 1,276,473 16,805 1,271 5,169 3,548
11,211 5,835 119 726 2.256 2,734 5,376 130 693 425

Z752.650 1,764.475 36,853 32,113 403,156 1,292,352 988,175 21,151 163,518 134,410
421,932 258,400 7,811 9.986 9,250 231,352 163,532 4,085 27,224 26,059

43,266 26,179 756 84 365 24,975 17,087
.
245 2,914 8,855

633,131 338,094 7.364 11,652 45,803 273,276 295,037 6,371 66,751 32,566
118,784 62,113 3,644 1,944 6,957 .49.567 . 56,672 1,493 16,526 6,898
271,661 224,953 11,446 4.131 8,821 200.556 46,708 1.753 4,248 4.921

115,169 84,554 2,092 542 3.853 78,067 30,614 775 2,223 2,842
9,420 4,966 2 10 11 4,943 4,454 159 270 2,094

269,041 231.131 79 157 7,191 223.704 37,91 2,046 10,611 9.454
6,367 2,699 15 201 170 . 2,313 3,668 -17 184 1,097

-845,607 3,561 - -3,161 320,114 194.642 324,129 3,658 30,300
-

37,342
18,272 9,907 85 246 620 8957 8,365 W81 2,268 - -2.281

173,055 23,754 - 1
1

2,872 20:872 149,301 - 9,078 124,825

628,153 283,220 500 28,288 2,031 252,402 544,933 7,419 161,867 44,169

411,924 116,875 33 24,529 1 552 91,761 295,049 370 119,367 34,505
151,944 72,532 314 11589 1,255 69,374 79,413 2,706 19,556 3,498
104,239 44,698 89 2,104 120 42,386 59,541 3.734 21.168 5,937
104,948 40,780 a 3 32 40,737 64,169 17 1,382 78

55,097 8.336 56 64 72 8.1" 46,762 593 394 150

6,250,124 5,251,996 54400 177,487 548,378 4,575,731 2,898,120 138,650 280,152 214,419

6,534,172 4,212.582 44.504 136,779 262,288 3.769,011 2,321,590 111,021 197,193 174,553
367,325 255,762 402 5,271 .21,523 228,566 111,563 8,81 5 6,916 15,798
7069 51,940 1,170 1,913 2,754 46.103 18,651 476 492 600

67707 459.977 5,825 29.198 40,073 384,882 217,102 15.823 19,560 25,198
4714
2

35,419 57 1,005 5,420 28,936 11,722 257 '4, 1
342 239,252 720 11,635 15,071 211,826 183,684 6,818 2

6

: 940.18 12.423 209 833 248 11,134 27,765 1,691 :4--

1.3

440, 306,998 2,479 16,411 5.108 283,001 133,086 8,554 4,246 10,074
3,525,30 31.694 42,879 133,859 2.015,722 1,301,155 45,170 116,068 74,966

928.5 611,710 1,948 27,634 38,232 543,896 316,840 23,417 20,522 22.918
14 14.945 - - - 14,945 21 - - -

1.388.344 889,962 5.547 . 38,915 147.815 697,686 498,382 27,394 68,019 36,096
44,103 27,164 299 2,067 2,914 21,084 16,939 "3 1,910 1.205
2Z271 14,974 622 1.395 320 12,636 7.297 142 359 594

42,614 28,329 3 1,542 10,490 16,264 14.285 260 5,954 324

9,192 853 - .32 92 729 , 8,339 1,435 1,844 4,268
4,606 4,439 - - 4,123 316 166 - - -

364.096 339.938 304 1,521 18,021 320,093 24,157 448 430 1.386

18,286 12,420 22 859 1,825 9,715 5.866 1,147 728 645

263,714 170,720 2,185 7,262 57,558 103.714 92,994 3,246 24,762 6,721
94,870 59,839 449 3,483 10,805 45,102 35,031 761 991 3,782

388.385 176.020 677 20,458 5.553 149,331 212,365 19.160 5,666 11.066
56,148 48,404 41 289 36,058 12,016 7,744 349 396 1,887

3,728 2,741 9 6 7 2,718 987 3 6 . 2E
76,332 4,121 905 48 3,168 72,211 - 24,973 4,188

152.250 98.450 131 1.793 15,302 81,224 53,800 232 6,239 3,607
12,004 8,990 - - 60 8,930 3,014 - 629 154

5,600 2,416 so 409 645 1.283 3,183 304 92
36,629 24,185 - 460 8,551 15,174 12,443 135 1,811 304

98,018 62,858 50 924 6,046 55,838 35,159 97 3,495 3,057
175,359 151,002 218 - 122,973 27,810 24,357 12 8,700 164

1,S43,714 1,398,139 9,419 14,722 373,943 1,000,055 145,574 7,159 12,975 18,44C

843,5W 810.877 406 163 151,697 658,609 32,6616 934 51 7,47C
46,703 39,830 (1) 12 25,660 14,158 6,873 20 13 71

277,623 265,562 407 54 21,547 243,553 12,062 85 158 3,03E
379,169 372,165 - - 9,977 362,188 7,004 730 133 4,061
103.922 101,647 (1) 83 87,158 14,407 2,274 84 82 29E

36,122 31,674 1 15 7,354 24,3D4 4,448 15 13 7

43,113 39,508 6 141 2,469 36,893

1

3.605 75 693 19C

382 250 - .1 - 249 132 2 1

5,125 2,472 (1) 44 .745 1,683 2,653 47 671 1711

8,192 8,139 95 8,044 54 -

459 430 - 430
~28,964 28.217 96 1,628 26,487 737 2 E

I



Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes from specific ge"raphic area or country- Continued

Deductions other than from branch operations and ly alocable income

55

Deductions allocable to specific WeS of income Deductions not allocable to specific types of Income

Country and DISC dividends Rental, royalty. and

T tal
licensing expenses

s i Oth Research and Gomel ando
Total Depreciation,

erv ce
expenses

er
deductions

Total
development

Interest -administrative
depletion and Other
arnorlization

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

Africa-Continued

West and Central African countries, total ...... 539 853 481,124 8,608 11,691 213,775 247,050 58,729 2,710
38

5,910
25

5.580
is

............................................Gabon .. 25,085 22,998 831 - 5,292 16.874 2,087
. .

Ghana ................................................
........................Liberia

381
34.280

229
19,116

1
2,907

-

23

32
93

196
16.093

152
15,164

-

1,993 3,134 1,109
........................

Nigeria ................................................ 103.548 81,534 2,074 9.083 10,492 59,884 22,015 358 426 2.427

........................Zaire 23,795 16,780 730 1 9.243 6,806 7,015 78 1,656 1,957
..........................

Other .................................................. 352,764 340.468 2,064 2,585 188,623 147,196 12,296 244 670 69

Southern Africa, total ................................ 115,887 65,606 398 2,725 6,003 66.482 50,280 3,434 5,852
a

5,032
526

Malawi ................................................
South Africa (including South-West Africa).

632
113,299

56
65,121

-

398
3

2,718
-

6,941
53

56.066
676

48,177

-
3,299 5,037 4,259

............................................Zambia .. 859 359 - (1) 60 298 600 3 110 161
.

Zimbabwe ............................................ 98 43 3 2
-

38
27

55
972

-

132

-

698

-
so

Other ..................................................

Africa not allocable ..................................

1.000
1,322

27
1,023

-

(1)

-
2 - 1.022 299 5 4 168

Al" total ................................................. 6,827,558 5,296,896 46,202 85,121 2,424,670 2,740,903 1,530,662 42,628 203,296 65A7

Middle East total ....................
*

3,958,477 3,790,512 3.750 4,758 2,182,137 1,599,867 167,965 1,700 6,630 8,260
, ................

Bahrain ............................................... 12.614 10,643 54 243 86 10,259 1,971
020

53
24

643
1 7DO

ISO
635

Iran .................................................... 69,276 61,255
10

1 150
-

4,983
7 084

56,121
1 026

6,
5863 2531

.
35 1,344

........................Iraq ............................
.............Israel

11,697
58,555

8,1
15,421

-

106 1,064
,
ass

.
13,383

,
43,134

3.'
2,25~ 365

.....................................
Kuwait ................................................ 17,680 13,591 32 702 1,736 11,120 4,090

1

3
1,

56

Lebanon .............................................. 11,520 10,471 6 1,470 231 8,764 1,049 6 5
4

10
19

Cater ..................................................
.............Saudi Arabia

1,991
3,438,578

1,330
3,349,849

-
3,118

2

556

465
2,150,764

863
1,195,411

eel
86,728

3
1.148 1,844 5,147

...........................
United Arab Emirates ............................ 324,221 308,650 14 546 11,968 296.121 15.572 132

11
131
13

87
391

Other areas of Arabian peninsula ............ 6,368 4,188 - - 1,733 2.456
343

2,180
975 23 31 14~

Other .................................................. 7,978 7,003 418 25 2,217 4.

Southern and Southeastern Asia, total ......... 1,120,480 859,629 36,520 19,966 160,344 642,800 260,85 15,124 29,428
1

19,302
1

Bangladesh .......................................... 2,791
52 615

2,081
05117

-

a

-

505
1,462
6,624

619
9.916

71
36.

1
561

( )
4,650 1,667

India ...................................................
Indonesia ............................................

,
582,609

,
531,237 28,505 14,848 72,063 415.821 51,377

1

4.2154 5,414
1 657

7,46C
87f

Malaysia .............................................. 40,691 23,559 450
72

148
1

4,922
2 136

18,039
11 613

17,13
1
3

13 7272
2,492

639
,
323 934

Pakistan .............................................. 27,550 13,823 , , ,

Philippines ........................................... 185,482 128,117 7,122
296

1,887
2 069

39,265
9 834

79,843 57.36
58 2932

1.131
5,245

3,312
11,943

2,591
3,77C

Singapore ............................................ 133,925
6 648

75,633
4291 -

,
-

,
23 MIN140 5,219' 31 46 9f

Sri Lanka ............................................
...........................................Thailand

,
55,301

,
36,371 31 519 7,785

8 0
03 18,930 738 1.408 1,95f

...
Vietnam ..............................................
Other ..................................................

248
32,618

247
30,083

-

38

-
-

-
16.230

:3~62

24
81

2
2,535

-
3

-

675

-
44

total ...................................Eastern Asia 1,729,855 643,327 5,429 60,053 81,518

1

A

6

32

1

1,086,528 26,704 166,7S4 36,27t
I~,

China ................................................. 19,124
210 78C

17,020
71380

-

39
11

4,869
4,464
3,597

12,
72,

2,105
130.066

34
226

22
2,260 70,

Hong Kong ..........................................

Japan ..................................

.
1,111

37

,
418651 5,124 50,217 33,564 329,74 762.734 19,981 139,511 23,281

~..............
South Korea, Republic of .......................

:'1,
51 58:435 31

235
1,365
3 587

4
10:92.73

46,0
35 2

55,13e
127 181

409
5.0"

4,364
18,957

3,40
8.851

Taiwan ................................................ 195,021 67,840 ,
3

2'

.
447

,
9 3D6 ic 1.669 1

Other ..................................................

Asia not allocable ....................................

9.976
18,745

669
3,427

-

503 3" '71 1.909
,

15,318 - 254 2.054

Oceania, total ............................................ 638,042 420.888 7,226 19,687 26,879

1

367,076 217,174 6,935 19,593 15'sw

Australia . ............................................... 589,168 391.858 7,029 18,994 19.21 346,619 197.311 6,474 18,837 14,26,
61.

Now Zealand .......................................... 20,530 9.803 192
e

661
32

269
7 375

,

8,662
11 795

10.728
9,135

440
22

713
go

Other ..................................................... 28,343 19,208 , ,

Puerto Rico and U.S. Possessions, total ...... 443,178 325,840 %266 9,248 63,44 249,885 117,330 4,028 6,424 5,15

Puerto Rico ............................................ 378,204 267,282 2,635 8.402 62,121 194,124 110,922 4,025 5,384 4,26
87

U.S. possessions, total ............................. . 64,974 58,566 631 847 1,328 55,761 6.408 3 40
-

American Samoa ................................. . 1,672 1,561 - 450
95

-

530
1,111

54734
111

4 465

-

(1)

-
3 86

Guam ................................................
Virgin islands, U.S................................

. 40,137

. 21,856
35,652
20,063

48C
151 301 582

,
19,029

1
716.3 3 37 1

-
Other ................................................. . 1,310 1,290 - - 217 1,074

:~
19 - -

Country not stated ................................... . 9,151,701 7,573,335 42,271 51,483 393,660 7,086,013 1,67 11,970 168,031 44,03

DISC dtirldends ......................................... . 397,673 93,520 - - - 1 93.5201 304,16 2,7901 2,371 9.23

OPEC countries (included above) ........... I 5,959,33M 5,396,681 40,22M 29,60 21 2,624,4541 2,702,29~ 562,75 11,43 42,53 61,40

4

Footnotes at and of table.



56 Corporate Foreign Tax Credit, -1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country toWhich Foreign Taxes
.Were Paid and DISC Dividends- Continued

[All figures are estimates based on samples- money amounts are in thousands of dollars)

Income arx! taxes from specific geograptac area or oountry-Contmod

Ccxintry and DISC dividends

All geographic areas, total ..............................................................

Canada ....................................................................................

Latin America, total ...................................................................
Mexico ..................................................................
Can America. total .......................................................... ** ....tral .................

Belize.
Costa lea ..........................................................................
El Salvado ................................................ ........................
Guaternal ..........................................................................
Honduras ............................................................................
Nicaragu ...........................................................................
Pan me (including Canal Zone) ................ ..............................

arNot allocable ................................... ! ...................................
Caribbean countries, total ..........................................................
Cayman Islands ...................................................................
Dominican Republic ..............................................................
Haiti ......................................... : ....................... .................
Jamaica ..............................................................................
Trinidad and Tobago ............ : ................................................
Other .................................................................................

South America, total ..................................................................
Argentina ............................................................................
Bolivia ................................................................................
Brazil .................................................................................
Chile

..................................................................................

Colombia ............................................................................
Ecuador ...............................................................................
Paraguay ............................................................................
Peru ...................................................................................
Uruguay ...............................................I.................................
Venezuela ...........................................................................
Other ............................................. ***'**'** .........-Latin-America not-allocable ~~.; ......................................... ........

Other Western Hemisphere, total ................................................

B:hamas ................................................................................
8 rmuda .............................................. : .................................
Netherlands Antilles ............................ ....................................
Other British West Indies ..........................i ...............................
Other

.... .........................................Europe, total.*
.........

......................... ; ...........................
Comm It Market countries, total ........................................

0
..........

Belgium .............................. : ....... : ........................................
Denmark .............................................................................
France (including Andorra) .....................................................
Ireland ................................................................................
Italy (including San Marino) ....................................................

Luxembourg .........................................................................
Netherlands ...................................................... m ..................U
nited Kingdom .................................................... ..........

West Germany ..........................................
Common Market not allocable .........................................................

Other West European countries. total ..........................................
Austria ............ : ..................................................................
Finland ....................................... : .......................................
G a ...............................................................................
Liechtenstein ............................... : ........................................
Monaco
Norway.* ............................... * ....................... - ........ : ...............................
Portugal ..............................................................................
Spain .................................................................................
Sweden ...............................................................................
Switzerland ........ : .................................................................
Turkey

..... * ........................ -***-******** ...... *** ....... ........Other ......................................Not
flocable ............................

a

...........................................

East European countries, total ...................................................
East Germany .......................................................................

Ruffla
is .............................................................................

Union of Soviet Socialist Republics ...................... ...................
Otho .................................................................................

Europe not allocable ................................................................

Africa, total ............................................................. ................
North Africa, total .................................................................. .

Algeria ...............................................................................
Egypt ............................. ...................................................
Ubya ..................................................................................
Moroc .............................................................................
Other .................................................................................

East Africa, total ... ..................................................................
Ethiopia ......... ........................................................... ~: .... ...
Kenya ...............................................................................
Tanzam

.
.............................................................................

Uganda ..............................................................................
Other .................................................... ; ............................

Footnotes at end of table.

Deducbons from oil and gas extraction incoi

Total

(39)

7,124,0

620

1,189,11

Allocable to
specific 4vo

of income

(40)

9 -34

1,1863

-1,189.113

323,687
80,991

8,961
997

3,110
49.708

15
179,349

-
"j

11,2911190~
788,!~

43
I
7~

166:1.5
596
25,09

9

503.537511

481,423
-

21,361
-

2,.7

223
816787:86.21

1
9

11,186,86S

Not allocable
to specific

(41)

32067,946~23

936

3,067
49,708

15
179.225

-
556

11,218,21"
714.!~

431

-
ii

2
..!:45'1

22.71

503,4501

481,423

21,3611
-

-
-
-
-

"'34'.012
6

1

'223
.

787,2'
1,21

110~

1"12

2

7
2,241%

73,601
1i,51 6

--
-
40

20'1:
i.7

Z07

3861

Taxable Income (loss Ion) before low recaptwe

Total

(42)

7

1410I0~67,61.104
1,522.35
1,014.

21
111"1
17.
33.83

3,859
6,758

939013
1:747

1,756,960
641,122
168,795

18,422
91.734

824225
12:663

3,470,14
724,437

31,574
861,982

93.741
40,930

234,768
36,154

794,482
42.766

540,546
69,395

- -3,340

3,189,652
1,934,207

560,636
587.024

41.616
66,169

274911,967
21,541.027

S84,852
161,811

1,625905
98:450

1,122,962
78,001

2.634.785
7~2

":34
9

317 201
7

5.748 9~143:L.

411337452'.'~32
1

74
J2 41

40.50
327
186:7711

1,171
1 8,098

1,045
70,097
98,377

7,701
4,032

16,754
67,e9o

3,264

71939,M
3,474:284

49987
1,181,586
2.265,673

18,458
-41,419

66 49N2~
5031

'51'o
26,47

-22

0

W100"10

(43)

21,671,32

5494:399,

2X9, 14
9200,992

235,723
-456
3,735

12,630
17.090

696
881

201,2331

87
I:r7,'l 1

106,76
9,63

35,63
9,

32
1.015751

354:90
4,631

206,433
19,086
21.390
28,643
25344

143:097
28.150

132,058'
52,025

-436-

1'616'P15
1,316.186

5.758
272,507

-24
22,489

8,280,740
4,627,108

136,591
10.299

228191
24:6

181,911
4,919

147.201
3.77?,837

120,219
248

3.632,542
9224
1:555

84,160
1,9134

22.471
3,417.596

3,715
3: 335

:525
44,789
-1,150

5
- 1,14
11.501

1,200
3,327

-8,827
15,801
9,589

Z899,652
1.449,025

949
37

1.402:9
4,90

2113,21
4713

:Be
3,497
-10
2030,80

Specialty
allocable
income
(section
863(B))

(44)

Other than
from branch
operations

and specialty
alk)cable
income

(45)

W2,4 47,137,497

468,191 5,S47,680

68,025 5,692,111
17,430 1,303,929

773,4115,169
3 675

582 6,869
288 4,764
530 16,217

.182 2.981.
36 5,841

3,5181 734,262
31 1,802

1,117 1,M967
12 253,998

408 61,622
27 8,759

187 55,915
418 814401
66

1
2:272

",309 2,410,706
11,573 357,962

198 26,746
9,803 645,746
20 72,601
4:4 15,084

973 205,152
10611

2,744 648:64,
433 14,.-

6.815 401,673
5.061 12,308
-- 2,903

3,867 1,568,870
648 617,374

2,!!~j '72:1
314

,.

74
1 41:566

31 43377

243,461 18,866,766
197, 111.71'
21,03

-

727:221'
3,21~12

1
4":219

734,21 11,3-
9

1
72,779

21,54 919,508
175 72,907

15,749 2,471,835
50,500 7,523,889
49,757 3,409.229

- 7,582
42411 2,073,347
3:260 131,116
-371 47.172
1,404 51.618

20 44.019
- 2,274

3,054 111,763
826 35,966

12,141 276,104,
11.740 165,506
10.187 1.116,989

121 1.9,127
29 492
- ~71,203

3,496 83.380
1 6,500

132 573
713 26.668

2,6W 49.439
255 -6.580

15,192 5,024,451
1,872 2,023:387

67 48 970
7 1,143,823
8313 861,918
63 13.488

1 -44.812
73511_32 61,707

29,507
16,526
26,252

-11.158



Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 1.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Income and taxes from specific, geographic areat or country -Continued

57

Detkictions from oil and gas extraction income Taxable Income (less I=) before loss recapture

Country and DISC dw0ends Allocable to
Not allocable

to specific
Foreign

Specially
allocable

Other than
from branch

operations
Total specific Mies

of income
typ" of Total branch

income
income
(Section and specially

income 863(B)) allocable
income

(39) (40) (41) (42) (43) (44) (45)

Africa-Continued

West and Central African counties, total ..................................... 122,298 122.298 - 3,880,582 1,404,979 385 2,475.218

Gabon ................................................................................ 11,005 11,005 - 83.572 21,295 4 62.272

Ghana ................................................................................ - - - -3.667 -4,807 56 1,084

Liberia ................................................................................ - - - 512,559 19,273 137 493,149

Nigeria ............................................................................... 42,597 42,597 - 2,730,085 916,227 97 1,813,761

Zaire .................................................................................. 19,970 19,970 - 89,053 76,422 27 12,605

Other ................................................................................. 48,725 48,725 - 468.980 376,571 62 92,347

Southern Africa, total ............................................................... - - - 514,480 40,107 12,857 461.516

Malawi ............................................................................... - - - 1.844 256 8 1,580

South Africa (including South-West Africa) ................................. - - - 493,551 33,946 7,835 451.770

Zambia ............................................................................... - - - 4,468 4,017 19 433
Zimbabwe ........................................................................... - - - 2,365 1,938 - 427

Other ................................................................................. - 12,253 -49 4,994 7,307

Africa not allocable .................................................................. - - - 3,450 827 - 2,623

A" total ................................................................................ 1,060,875 1,043,630 17,239 12,721,825 5,355,650 169,918 7,196,257

Middle East, total .................................................................... 429,759 420,181 9,579 3,207,774 2,145,362 9,540 1,052,872

Bahrain ............................................................................... - - - 153,281 117,364 51 35,867

Iran ................................................................................... -11,884 -11,884 - 54,550 33,738 60 20,751

Iraq ................................................................................... - - - -259
-

115 60 -204

Israel ................................................................................. - - - 66,513 37,563 2,301 26,649

Kuwait ............................................... ................................ - - - 48,669 23,959 87 24,623

Lebanon ............................................................................. - - - 19,078 6,511 389 12,178

Qatar ................................................................................. 231 (1) 231 17,720 1,584 (1) 16,137

Saudi Arabia ........................................................................ 283,778 276,866 6,912 1.113,566 663,059 6,050 444,456

United Arab Emirates ............................................................ 157,633 155,198 2,435 1,677,398 1,246,112 119 431,166

Other areas of Arabian peninsula ............................................ - - - 39,051 2,261 197 36,593

Other ................................................................................. - - - 18,207 13,326 225 4.656

Southern arid Southeastern Asia, total ......................................... 623,546 615,915 7,631 5,597,382 2,174,337 20,303 3,402,742

Bangladesh ......................................................................... - - - 4,631 600 18 4,012

India .................................................................................. - - - 112,015 34,754 1,287 75,975

Indonesia ............................................................................ 380,727 373,532 7,195 4,293,303 1,430.975 10,359 2,851,969

Malaysia ............................................................................. 232,111 232.111 - 367,242 286,263 889 80.090

Pakistan ............................................................................. 992 992 - 45,151 21,664 173 23,313

Philippines ........................................................................... 9,700 9,263 436 275,124 143,070 801 131,253

Singapore ........................................................................... - - - 464,929 284,185 5,514 175,230

Sri Lanka ............................................................................ - - - 6,014 713 44 5,257

Thailand ............................................................................. 16 16 - 18,474 -31.063 1,112 48,424

Vietnam .............................................................................. - - - -261 -13 - -248

Other ................................................................................. - - - 10.761 3,189 106 7,466

Eastern Asia, total ................................................................... 7,570 7,541 29 3,914,399 1,037,323 140,042 2,737,035

China ................................................................................. - - - 3.455 -1,926 3,879 1,502

Hong Kong ......................................................................... - - - 526,233 257.153 10,323 258,757

Japan ................................................................................. 7,347 7,319 29 2.941,632 634,525 104,115 2,202,993

South Korea, Republic of ....................................................... - - - 249,081 74.265 2,874 171,942

Taiwan ............................................................................... 222 222 - 176,355 61.550 18.699 96,106

Other ................................................................................. - - - 17,643 11,756 152 5,735

Asia not allocable .................................................................... - - - 2,270 -1,371 33 3,608

Oceania, total ........................................................................... 1,568,503 1,568,110 385 1,972,187 785,717 19,880 1,166,569

Australia ................................................................................ 1,568,503 1.568,118 385 1,876,768 767,043 17,827 11091,898

Now Zealand .......................................................................... - - - 83.067 7,326 2,011 73,730

Other .................................................................................... 12.352 11,348 42 961

Puerto Rico and U.S. Possessions, total ...................................... - - 386,343 95,824 103,739 186,780

Puerto Rico ............................................................................ - - - 330,102 52,758 102,820 174.525

U.S. possessions, total ............................................................. - - - 56.241 43,066 919 12,255

American Samoa .................................................................. - - - 23,038 19.124 28 3,887

Guam ................................................................................. - - - 6,423 11.648 327 -5,552

Virgin Islands, U.S . ...............................................................

-

- 20,318 9.888 564

1

9,865

Other ................................................................................. - - 6,462 2,406 ( ) 4,056

Country not stated .................................................................... 34, 71 24,81 9,760 1,402,608 241,520 440,21 f 720,874

DISC dividends ......................................................................... 1,16711 - 167118

;
OPEC countries (included above) ............................................ ... 1,702, 1,684 17,160 13,109:S7 519011,40~ 25, :182:644

Footnotes at end of table.



58 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN'TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Ctiuntry and DISC dividends

All geographic areas, total ..............................

Canada .....................................................

Latin America, total ...................................

Mexico.
'* ........................................ * ....Central ~merica, total ...............................

Be ize .................................................
Costa Rica ..........................................
El Salvador ..........................................
Guatemala ...........................................

- Honduras ............................................
Nicaragua ............................................

Panama (including Canal Zone) ...............
Not allocable .......................................

Caribbean- countries. total ..........................
Cayman Islands ....................................
Dominican Republic ...............................
Halt ...................................................
Jamaica ..............................................
Trinidad and Tobago .............................
Other ..................................................

South America, total .................................
Argentina .................. : .........................
Bolivia ................................................
Brazil ........................................ :
Chile ..................................................
Colombia .............................................

Ecuador ............................ : .................
Paraguay .............................................

Peru .......................................... :........
Uruguay ..............................................
Venezuela ...........................................

Other..................................................---
Latin-America not'allocable .... .........

Other Western Hemlaphera, total ................

Bahamas ................................................
Bermuda ................................................
Netherlands Antilles ..................................
Other British West Indies ...........................
Other ............................

: ........................
Europe, total .............................................

Common Market countries, total .................
Belgium ..............................................
Denmark .............................................
France (including Andorra) .....................
Ireland ................................................
Italy (including San Marino) ....................

Luxembourg .........................................
Netherlands ........................................
United Kingdom .................. : ................
West Germany ...................... ;.............
Common Market riot allocable ................

Other West European countries, total .........
Austria ................................................
Finland ...................... .......................
Greece ...............................................
Liechtenstein .......... ............................
Monaco ..............................................
Norway ...............................................

Portugal .............................................
Spain ..................................................
Sweden .............................................
Switzerland .........................................
Turkey ................. :.............................
Other .................................................
Not allocable ......................................

East European countries, total ...................
East Germany .....................................
Rumania ............................................
Union of Soviet Socialist Republics .........
Other .................................................

Europe not allocable ...............................

Africa, total...............................................

North Africa, total ...................................
Algeria ...............................................
Egypt ................................................
Libya .................................................
Morocco : .....................................
Other .................................................

East Africa, total .....................................

Ethiopia .............................................
Kenya.: ..............................................
Tanzania ............................................

Uganda ..............................................

Other .................................................

Footnotes at end of table.

income and taxes from specific geographic ares, or owntry-Contnued
Foreign taxes paid o, accruad and deemed paid before reduction

Paid a accrued

Tax withheld at source on Other taxes Paid or accrued on
Total

Total
Dividends Interest

Rem,
royalties arid

Branch
incomil

Service
Income

PartnSnihip
income

Other income

Doomed paid

licerse is"
(46) (47) (48) (49) (50) (51) (52) (53) (54) (55)

29,996,184 17,351,661 1,373,863 676,488 547,938 10,M,109 364,M 50,528 4,250,346 12,644,523

2,326,392 957,351 236,365 111,923 83,033 208,470 31,621 2,570 283,377 1,369,034

3,199,230 2,370,571 212,475 451,599 136,692 394,055 71,124 6,277 1,098,448 828,659
687,003 439,881 63.037 201.816 77,539 55,841 16,180 224 35,244 247,122
274,295 52,119 2.652 3,669 3,488 23,247 894 164 18.003 222.176

316 128 - - - - - - 128 188
6319 5763 213 736 859 2,237 133 - 1,586 556
3:329 3:066 278 78 363 1.575 1 - 771 264

29,167 23,558 857 1.310 587 10,638 407 - 9,759 5,6D9
4,349 3,755 167 414 201 548 13 .10 2.402 594
2,699 2,277 202 266 218 66

9
- 1,515 422

227,737 13.538 935 ass 1,228 8,181 332 155 1,843 214,199
379 35 - - 32 3 - - - 344

578,546 518,683 5,785 2,060 3.075 65.567 1,804 106 440,286 59863
2,705 12 - 12 (1) - - - - 2:693

66,628 48,751 525 38 620 43,506 574 13 3.475 17,877
4,955 4.951 9 1 7 2,197 1,035 76 -1,624 5

42,329 42,078 122 94 1,643 14.459 42 1 25,718 251
459,135 420,729 4,895 1,865 783 3,597 105 16 409,469 38,406

2,793 2.163 234 51 22 1,808 49 - - 630

1.629,932 1,330,435 161.002 224,146 52.489 239.860 52,240 5,782 604,915 299,497
173,813 137,082 28.828 38,711 12.071 36,231 3.981 41 17,220 36,731
21,408 21,350 363 2,897 304 2,154 49 3 15,579 58

455,734 298,155 64,386 148,116 19,556 22,376 3,554 2,832 17,335 157,579
29,914 18,162 828 2,098 5.365 6,848 2,441 - 582 11,752
66,855 43,625 9,901 351 3,248 19.552 2.935 71 7,766 23,030

165,302 164,204 1,573 209 2.086 6,238 1,444 48 152,606 1,097
8,080 6,748 187 1,639 . 198 4,631 - 5 89 1,332

489,678 475,299 4,765 2,755 2,976 94,396 1,530 2.782 366,095 14,379
7,620 5,118 9 384 919 3,325 101 - 381 2,502

lee
817 13596 20,056 26,893 5,556 20,360 36,202 26,895 50,856

24:7
1

1 24:52 106 95 209 23,749 3 367 182
-29,453 -29.453 19.908 - -- 9,539 - --

6- -

274,132 71,678 5,300 313 95 63,034 178 11 2,748 202,454

48.334 .165 76 - 13 - - 77 48,168
91,896 1.308 1,191 83 - 8 - - 26 90,587

132,243 68.945 4,048 154 7 61,947 A 54 11 2,623 63,299
366 366 - 44 278 22 21

1,294 895 60 43 789 3 - -
1 400

11,573,152 5,5618,60 693,120 47,790 81,240 3,730,368 29,119 10,714 976,305 6,004,499

8.210,068 2,759,002 592.990 26,585 58,814 - 1,096,010 21.963 19,952 952,687 5,451,066
357,609 80,087 42,770 4,573 268 25.940 4,873 127 1,536 277,522

40,540 4,519 2.604 22 24 1.779 46 is 25 36.021
551,706 82,849 24,859 3,237 25.B36 23.019 3,168 312 2,418 468,857

8,909 4,148 6 211 241 3,581 - 108 4,761
342,553 83.058 29,473 3,963 19,492 27,658 731 10 1,731 259,494

i23 41 0 1,369 - 73 2,660 - - - - 19,613
1.2

68

27 .'j
78 52,908 3.310 231 97,694 530 6,111 111,005 945,060

j

23,7
9

41.93, 4

4 183,235 10.522 10,964 901.112 11,849 - 813,767 1,817.478
1.9 76

1

2.535

, 5 255,766 748 1,685 10,919 765 3,372 22,097 1,622,260
1

1.64 1.64

]

1
1

1,649 - 7- - -

3,350.10 2,799.63 99,764 21,141 20,760 2,627,408 6,932 762 22,868 550,471
58.73 9.86 4,119 468 305 4,199 3 62 702 .48.874
15.3 74 665 2 13

1
69 - - - 14.641

39.3 32.9 12,347 116 57 20,029 284 6,337
~18'1

11

1 16 - 18.110
845 596 - - 10 171 54 360 250

2,621,303 2.598,968 3,675 9,021 36 2,573,689 859 11.788 22,335

13,278 6,343 2,610 48 2,223 983 392 87 6.935
122,974 67,708 23.864 9,420 15,508 7,271 2,535 9.110 55,266

46,308 7,289 3.587 12 2,278 1,340 11 61 39,019
397,624 60,996 48,238 534 1,336 9,647 174 see 382 336,628

14,154 12,240 759 896 891 8,253 1,232 3 207 1,914
1,021 870 - 30 368 400 57 - - 14 151
1,022 1,011 1 591 - 420 - - 11
6,937 3,975 365 12 1,672 1.122 97 - 707 2,962
1,155 184 184 - - - - 971

905 905 - 1 148 659 97 -

4,878 2,887 i8l 11 1,524 463 - 707 1,991
6,040 6.040 - 52 1 5,817 128 - 42 -

5,637,487 3,906,1546 48,248 7,890 12,602 2,608,654 39,548 14,471 1,177,233 1,630,941

1142,406 2,394,777 997 6,446 1148 1,374,031 6,1169 112 1,005,175 12,072
343 3.435 - 120 394 2,921 - - -

~

52628 521.946 134 51 480 21482 590 - 499,209 4,343
1,86177 1.861,775 - 6,302 40 1,348:365 1,261 112 505,695 -

5.92 4,719 379 93 - 190 1,749 1,873 - 435 1,209
9,4 2,902 484 - 17 2,042 323 35 6,520

38,19

1

9,444 3,379 252 389 4,499 227 6 28,751
686 - - 10 677 -

-
-14,1 5,153 1.568 249 333 2,930 44 9,003

6 42

-

2 1 24 -

3.]

6,544
13::47 359 1.3261 (1) 33 - 12,117

2, 1.82 481 - 83q 183 27 1,086



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Income and taxes from specific geo7aphic area or country-Continued

Foreign taxes paid of accrued arid deemed Paid before teduction

59

C
Paid or accrued

Country and DIS dividends

r

Tax withheld at source on Other taxes paid or accrued on
Total

otal

T

-
Rents

Deemed paid

Dividends Intwest
,

royalties; and Branch
i

servi
i

Partnership
Other mcome

ficeftse fees ncome ncome income

(46) (47) (48)__ (49) (50) (51) (52) (53) (54) (55)
Africa - Continued

West and Contra] African countries, total ...... 2,858,188 1,428,659 6,650 790 1,22g 1,203,854 31,961 14,359 169,814 1,429,529
Gabon ................................................ 43357 41,634 203 - a 2,420 100 - 38,905 1,723
Ghana ................................................ 1:656 1,656 21 - - 1,274 170 - (1) -
Liberia ................................................ 8,510 5,322 280 97 14 4.916 2 2 4 3,188
Nigeria ................................................ 2,268,922 871,450 2,397 651 929 736,132 3,630 14,357 113,354 1,397,472
Zaire .................................................. 47,257 41,371 652 - 39765 945 -

-
5887

Other .................................................

*

488,486 467,226 2.899 31 280 419:348 27,114 - 17,551 21:260
Southern Africa, total ................................

"

34 07 7 4111 37,210 351 10,011. 24,106 384 - 1,334 160,577
Malawi ......

- ' ' '' '* ' * ' "* "' ' ' " " " "

: ~ 3 ::
534 - - - 534 - - 782

South ~~ca (includi ri g South-West Ai~~w

2.

736 36.890 290 10,085 20,905 384 1,181 159,191
Zambia ............................................... 2,052 1,750 257 64 to 1,393 - 27 301
Zimbabwe ............................................ 1,272 1,272 1 - 1 1,269 - -
Oth r .................................................. 510 206 71 2 2 5 - 126 304

Africa not allocable .................................. 179 167 2

45

39 63 7 12 11
AS* total ................................................. 5,873,155 3,748,718 112,702 33,502 134,782 2,6S8,996 179,135 10,639 618,961 2,124,437

Middle East, total ...................................
-

1,918,236 1,899,173 3,442 1,997 4,977 1,615,601 158,313 7,631 107,211 19,063
Bahrain ............................................... - - - - - - - -

:- ..... ..................................... .. .. ......
8.879 8,610 286 60 7,665 304 296 (1) 269

r aq . .. . .. .. .. 3 396 - - 330 66 - - (1) -
Israel .................................................. 20,91 14,713 2,997 1,901 1,450 6,889 349 - 1,126 6,204
Kuwait ................................................ 4,173 3.972 -

-

3.715 164 - 84 201
Lebano .............................................. 2,757 2,637 29 63 772 11 1,647 107 120
Qatar.

'
4,520 138 - 1 2 65 70 - - 4,382

Saudi k~~Ia 567,744 561.152 89 78 3,004 522,442 26.294 5,688 3,557 6,593
United Arab Emirates ........................... 1,304,490 1,304,433 - - - 1,071,517 130,585 - 102,331 57
Other areas of Arabian peninsula ............ 776 776 - 1 251 524 - - -
Other .................................................. 3,583 2,346 41 2 66 2,219 12 - 6 1,237

Southern and Southeastern Asia, total ......... 2,648,879 11453
1

57 22,842 17,778 46,660 857,025 14,382 1,193 493,277 1,195,722
Bangladesh .......................................... 1,680 1:629 9

1
5 419 5 - 1.189 51

India ................................................... 57,923 35,312 3,991 276 4.858 16,378 1,197 - 8,611 22,612
Indonesia ............................................ 2,343,522 1.252,802 4.932 5,233 13,904 760,866 4,824 820 462,223 1,090,720
Malaysia .............................................. 45,811 24,594 893 301 1,265 20,613 419 107 996 21,216
Pakistan .............................................. 22,623 13,677 434 105 34 8,404 1,650 15 3,034 8,947
Philippines ........................................... 89,676 67,812 6.533 10.488 15,469 19.435 3,351 89 12,"8 21,864
Singapore ............................................ 48,826 33,655 218 749 8,435 19.7-53 911 47 3,542 15,171
Sri Lanka ............................................ 1,137 932 68 - 4 309 329 - 221 205
Thailand .............................................. 36,107 21,200 5,761 624 2.680 9.827 1,182 115 1.011 14,907
Vietnam .............................................. - - - - - - - - - -
Other.................................................. 1,574 1,545 - 6 1,022 515 - - 29

Eastern Asia, total ................................... 1,305,713 396,060 86,419 13.508 83,118 186,324 6,403 1,816 18,473 909,652
China ................................................. 176 176 - 79 87 - 10 - - -
Hong Kong .......................................... 46,235 13.991 267 725 695 10,796 639 50 817 32,244
Japan ................................................ 1,125,498 298,927 51,526 11,215 77.917 139,182 4,174 1,766 13,147 826,571
South Korea, Republic of ....................... 89,964 50,660 27,163 56 1.713 19.430 688 - 1,609 39,304
Taiwan ................................................ 35,986 25,622 7,3D8 1,421 2.462 10,638 893 - 2,900 10,365
Other .................................................. 7,854 6,685 164 10 245 6,276 - - - 1,169

Asia not allocable .................................... 328 328 - 219 27 46 36 - - -

Oceania, total ............................................ 1,046,754 580,947 5616" 9,174 78,050 366,778 6,037 267 63,941 465,807
Australia ................................................. 994.195 561,393 55,062 8,474 72,761 362.793 5,809 267 56,226 432,802
Now Zealand .......................................... 44,887 12,176 1,544 599 5,198 3,703 79 - 1,052 32,712
Other ..................................................... 7,672 7,379 93 101 go 281 149 - 6,663 293

Puerto Rico and U.S, Possessions, total ...... 101,940 93,386 5,001 4,M 13,375 47,150 4,624 878 18,120 8,555
Puerto Rico ............................................ 86,729 78.555 4,831 4.091 12,682 37,757 4,214 24 14,955 8,174
U.S. possessions, total ......................... .... 15,211 14,831 169 142 693 9,399 409 853 3,165 380

American Samoa .................................. 8,260 8,260 - - - 6,333 - 1,922 -
Guam ................................................. 3.412 3.394 - - 43 1,782 12 .7 710 18
Virgin Islands, U.S ................................. 3.427 3,065 16 142 650 1,226 397 - 480 362
Other .................................................. ill ill

-

- - 58 - - 63 -

Country not stated .................................. 59 77 52,739

0 8'16

12,

7

3,002 4,702 11,213 7,033

DISC dividends ........................................

4:

7 1,066

j 1 -I -

- - 3,105

OPEC countries (included above) ................ 8,763,3 6,209,964 29,53 39.37 26,013 d4,480,244 _ 207,7" 2 320 1,405,651 2,553,370

Footnotes at end of table.



so Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures we estimates based on samples- money arriounts are in. thousands of do0m]

Country and DISC dividends,
Gairs,

and

(56)
8,417.7AD geograptdc areas, total ......................................................................................... 82,531,08

Cwtm& ............................................ 10.20

Laft Afrielics, total ..............................................................................................

7,4

Mexloo .............................................................................................................. 2,492,0
Central AnorkA total .......................................................................................... 1.156's

Belize 5
. Costa 5,1
El Salvador ..................................................................................................... 2.
Guatemala ...................................................................................................... 25,12
Honduras ....................................................................................................... 3.096
Nicaragua ....................................................................................................... 2.385
Panama (Including Canal Zone) .......................................................................... 1-,117.053
Not allocable ................................................................................................... 1.040

Caribbean countries. total ..................................................................................... 267,526
10,224Cayman Islands ...............................................................................................

Don*wAn Republic .......................................................................................... 148,356
HaM ................................................................................. .......... *

.................. 274
Jamaica 41417
Trinidad 98,205
Other ............................................................................................................. 6,050

South America. total ............................................................................................ 3,827,923
Argentina......................................................................................................... 435,001
Bolivia ................................ I ................................ ; ......................................... 840
Bram

.
I ........................................................................ 1.................................... 1,817,220

Chile ............................................................................................................. 158,494
Colombia ........................................................................................... I ............. 674.86~

Ecuador ....................................... ................................................................. 18,035
Paraguay ........................................................................................................

.

1
5,4776

..............

I

Peru ................................................................................................. 19.32
-Uruguay ............................................ . ............................................................ 25,212
Venezuela ............................................................ ....................... .....................-.. 470 571;
Other ................................................................................... ; ......................... 2:117

Latin America riot allocable ...................................................................................

other Wastem Hernisphers, total ...........................................................................

M
I.Bahamas ...........................................................................................................

1

62,.11
Bermuda 27..5
Nethertands ...................... ........... .............. * ......... ... 37;0,177
Other British West I....... -

Other ................................................................................................................ 2,920

Europe, total .................................................... ;.........I............................................ 42,279,430

Common Market countries, total .......................................................................... 3797 370
Belgium ............................................................... ......................................... 1:445.915
Denmark ........................................................................................................ 187,403
France (including Andorra) .................................................................................. Z303,954

land ................................................................................................... :....... 45,131

traly (including San Marino) ............................................................................. ;.. 2,094,286

Luxembourg .................................................................................................... 68,891
Neftriands .................................................................................................... 7,936.023
United VJngdom ............................................................................................... 11,341,196
West Germany ............................................................................................... 12,556,571
Common Market not allocable ............................................................................ -

Other West European countries, total ..................................................................... 4,289,900
Austria.: .......................................................................................................... 319,775
Finland .......................................................................................................... 49117
Greece ................................................................................. : ........................

71
j51

Liechtenstein ....................................................................... 51
Monaco ...............................................................................: '5
Norway ........................................................................................................... 280.93

Portugal .................................................................................................... ... 66,61
Spain ............................................................................................................. 647,41
Sweden ........... ................................................................... : ..... .................... 244,41
Switzerlam ................................................................................ .................... 2,537.61
Turkey ........................................................................................................... 18,011
Other ............................................................................................................. 2,561
Not allocebte .................................................................................................. 27

East European countries, total ............................................................................... 10.160
East Germany ................................................................................................. 4,957
Rumania ......................................................................................................... -

Union of Soviet Socialist Republics ..................................................................... -

Other .................................................................................... I ........................ 5,203
Europe not allocable ............................................................................................ -I

Affica, total .......................................................................................................... MW49

North Africa, total ....................................................................................... 40.106
Algeria ........................................................................................................... -

Egypt..................... 7 ....................................................................................... 10,694
Libya ............................................................................................................. -

Morocco ......................................................................................................... 8,808
Other ......................................................................... : ................................... 20.604

East Africa, total .............................................................................. .................. 157

.

018
Ethiopia ........................................................................... ...............................

-

KeMa .......................................................................................... : ................. 83371
Tanzania ...................................................................................... ................. 19:77
Uganda ..........................................................................................................
Other .............................................................................................................

Focrawtes at and at table.

-Income and taxes from Sitecilk: geograPhic Wall Or c0untrf-CantinUad
Income antj taxes of rejaud foreign corporations and DISCs

Taxes paid on

W.Pro.--

(57)

Dividends
paid or

odg=to domestic
corporations

(58)

Taxes deemed

co~ania.V

(59)

=.r
foreign

-=" r-Y

(60)

0832,674,021

2,842.66

2,497,27
984,
148,78

1.7
4

9.59
91

1,02
134.49

344
115,306

2.655
61.937

103
1,718

56,205
2,687

1,2411,525
100,364

256
633,923
38,043

249.112
3,451
2.150

46.050
16,931

157.311
932

198,768
6119911
68,949
66,958
-
862

16,281,392
15,271.190

595.987
76,306

968,041
7,861

626.060
28,154

3,511,694
3,190,193
6,266,892

-
1.004,

130.606
23784
18:862
11,148

345
89,327
24.358

166,599
75,624

454,651
9,024

525
13

5,339
2,087,
-

3;1~-

2,261,1521
19.67$

4,940

4,431
10,290

2

2

0

37

.

9'711

1

20
301

2:7366
27

1.12
89

7.6
1,403

664
500,120

696
50.772

6,185
IZ220

a
379

31,223
757

619,843
108.140

IDS
296,373

33,145
45.803
4535
1:807

2,077,1

442,3M

299,724
44 92Q

121:97~
-

5
178
144
82
-

121.565

969
969

-

131,861
82
-

114,052
1,884
1.143
239
-
3~

3,749.830

755,458

424,234
76,883

226,967
-
21

572
2:5111'~W

126

1

Mvidends paid
to second-ON

foreign

by

cxx~ns

(61) ,
508,494

221,646

36,823
21,753

1.914
-
-
-
-

1~
-

1.908

5481
1 54~1:

118,

-

836
814
-

73,824
9,722
7,899
868
-
66

CZ

19,899
7,063

-1OZ516 - -44,418~- - ----25,
453,

530,131
74,01

27,3

4

,

22

.

4
187.751
267,301

-
1,065

8,125,669
6,862,576

341.960
54.294

475,162
20,736

512.409
19,784

1,172.619
Z723.858
1,541,752

-

1,261,145
61,305
13.355
18.625
31,121,

372
44,906
13,327

146,167
71.011

858.472
2,037
435
12

1,948
1,390
-
- I

T

4W91

17
10,34

-
143.34

1,28
55,153

1-
7

1'135~76
208.

170,893
21,0713

1

38X9 6,157
5,778

32.291 6,157
-

-

to
192,913

1.920.81 177.59522'
38,408 77

- -
138,3DO 871

1.375 -
61.793 414
11,879

292.436 16,012
1,070.432 164,336

306,185 6.886

289.966 15,318
44,522

435
11

14,503

-633
-

1771820
9:0 4.037
3

.
1 11,281

10,051
-

4661

2
9614:1-

131
,
5215
-

-

2 26,09~
7~_j11,561

4.321

1
:89"

533
35

-1'6~J17
3

gg

2

271

7-

53
-

-

5

6
273' 268
.7 113

-
82 102
- -

11



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Country arid DISC dividends

Africa Continued

West and Central African countries. total .................................................................
Gabon ...........................................................................................................
Ghana ...........................................................................................................
Liberia ........................................

Nigeria ........................................ ................. * .............................* ..........
Zaire .............................................................................................................
Other .............................................................................................................

Southern Africa, total ...........................................................................................
Malawi ...........................................................................................................
South Africa (including South-West Africa) ............................................................
Zambia ..........................................................................................................
Zimbabwe .......................................................................................................
Other ............ ................................................................................................

Africa not allocable .............................................................................................

Asts, total ............................................................................................................

Middle East, total ................................................................................................
Bahrain ..........................................................................................................
Iran

'* ... -* ................. *-- ........ * .... * ................. **... * ...... *'*'** ... * ... * ....... ***" .........Iraq
.......................... * ...... ** ... *'** ........ * ......... -* ............... ** .... * ........... *"*** ........Israel . ...........................................................................................................

Kuwait ...........................................................................................................

Lebanon .........................................................................................................
Oatar.

k~~: .....................................................................................................
Saudi 1&
United Arab .......... ........ ** ........... ......... ** ................. - ...

................. ......................Other areas of Arabian peninsula .......................................................................
Other .............................................................................................................

Southern and Southeastern Asia, total ....................................................................
Bangladesh ....................................................................

:,***'* ... *'*"*"***'** .........
ndia ....: .........................................................................................................
ridonesia .......................................................................................................
Malaysia .........................................................................................................
Pakistan .........................................................................................................

Philippines .......................................................................................................

Singapore .......................................................................................................
Sri Lanka .......................................................................................................
Thailand .........................................................................................................
Vietnam .........................................................................................................
Other .............................................................................................................

Eastern Asia. total ...............................................................................................
China

..................... ..................... .......Hong lk~ng .....................................................................................................
Japan ............................................................................................................
South Korea, Republic of ..................................................................................
Taiwan ...........................................................................................................
Other .............................................................................................................

Asia not allocable ...............................................................................................

Oceania, total .......................................................................................................

Austral's
... ............................... -* .................................................. * ........Now Z aland .....................................................................................................

Other. 0.............................................................................................................

Puerto Rico and U.S. Possessions, total ..............................................................

Puerto Rico ....................................................................................................
U.S. possessions, total .........................................................................................

American Samoa .............................................................................................
Guam.
Virgin
Other .............................................................................................................

Country not stated ...............................................................................................
DISC dividends .....................................................................................................
OPEC countries (Included above) ...........................................................................

Gams,
Wallis arid

Income

(66)

2,353610
3:6
-

196,038
1,980,068

82,D36
91,781

1.003.076
4,797

992,222
4,153
-

1,904
434

15,804,356

546,828
-

10,856
-

355,58
1,431

11908
48:
6,t2
-

4,670
7.304.278

319
216.707

6,475,750
93,578
37,437

243,632
141,868

458
91,556

-
2,974

7,953,076

551.023
6.860,157

364,057
174,740

3.1
J17

2,624,

2.461,08
162.

94

11,115:
9,134,4~

Income and taxes "in specific geograpPic area or country -Continued

Income and taxes of related foreign corporations and DISCs

Taxes paid on
gains woft
and income,

(57)

1,823 73q

-7,
1,746,69

29,3
38.17

347,68
2,

343,

641

83

I's7,492,0~71

162.10

DWidends
paid or

co

to domestic
co"Porations

(56)

1921:797
113~

54730
103:627

6,969
26,337

231,180
1,044

229,088
511

536
16

2,016,274

36,61
-

1.079
-

11.183
1,230

1'4,232
16,444

1,109
-

Taxes deemed

C.=

(59)

616
-
-
62
-
-

554

27,114

27,114

25,87
3.22;

DMdends paid
10 related
Iorl n.cor O.L

cand. DISCr

.Z%n
n.

(60)

906
-
-

88
-
-

818
45,360

45.36Q

38,001
3,800

-
2,011

92,347
201

674
14:

313
-

2,312

3.931,499
272

126,547
3,595,406

46,494
20,488

74,341
31,322

227
34,712

-
1,690

3,398,465

84,410
3,156,823

124,439
31,492

1,301
1 1

6895

":7:1,
67,

-31

31,331
2,476

5,572,418

1,194

1,013,991
9

14.903
874,767
20,442
7,253

39,686
33,013

202
23,694

-
21

965.560

152.84
699,52

72,890
38.784

1.513
105

475,890
436,276

39,095
519

20,416

17,556
2,860
-

46
2,814
-

12,79
"678,87

10,671

-

3,800

3,422
-

1,927
-
26

126
422
919
-

9.23~33

4 3
'5 3

170,111
71169.82

-

2,
7,874

2.6a3,
-1

90
-
24~

865
1

C!

-41

31,510

1
9 007'

12:511

2,12,11':2
2 21.1770

-24,153
30,31q

61

Dividends paid
to ssoond-berco='

by ftrd-fier
ons=n

(61)

104
-

104
-

5,301

5.301

-
-

230
-

200

-131

-

-
69
-
-

30

30
-

-

4 321

455'306
15
-

-

71471-
Footnotes at end of table.



.62 Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

Camtry and DISC dividends

Income and taxes from specific geographic was or country -Contimied

income and taxes of related foreign corporations and DISC's -Contimed

Income and taxes of first second, arid third-fie, foreign corporations
from which constructive distribittioris were received

Gains. profits
and income

Ali geographic areas, total .................................................................................................................

Canada ........................................................................................................................................

Latin America, total ......................................................................................................................

Mexico ......................................................................................................................................
Central America, total ..................................................................................................................

Belize ....................................................................................................................................
Costa Rica .............................................................................................................................
El Salvado ............................................................................................................................
Guatemala ... ..........................................................................................................................
Honduras ...............................................................................................................................
Nicaragua ...............................................................................................................................
Panama (including Canal Zone) ..................................................................................................Not

allocable ..........................................................................................................................

Caribbean countries, total .............................................................................................................
Cayman Islands .......................................................................................................................
Dominican Republic ..................................................................................................................
Haiti ........................................................................ .............................................................
Jamaica .................................................................................................................................
Trinidad and Tobago ................................................................................................................
Other ............................... ....................................................................................................

South America, total ....................................................................................................................
Argentina ...............................................................................................................................
B livia : ..................................... :............................................................................................
Brazil .....................................................................................................................................
Chile ... ; .................................................................................................................................
Colombia ................................................................................................................ : ...............

Ecuador .................................................................................................................................
Paraguay ................................................................................................................................
Peru ......................................................................................................................................
Uruguay .................................................................................................................................
Venezuela ..............................................................................................................................
Other ...... ........ ......... .... ..... ...... ....... .....................................

Latin America not allocable ..........................................................................................................

Other Western Hemisphere, total ....................................................................................................

Bahamas ...................................................................................................................................
Bermuda ...................................................................................................................................
Netherlands Antilles .....................................................................................................................
Othe British West Indies .............................................................................................................
Other ........................................................................................................................................

Europe, total ................................................................................................................................
Common Market countries, total ....................................................................................................

Belgium .................................................................................................................................
Denmark ................................................................................................................................
France (including Andorra) .........................................................................................................

..........................Ireland .........................................................................................................
Italy (including San Marino) .......................................................................................................

Luxembourg .............................................................................................................................
Netherlands ........................................... I ................................................................. ..............
United Kingdom .................................................................................................... ...................
West Germany ........................................................................................................................
Common Market not allocable ....................................................................................................

Other West European countries, total ................... .........

Austria ......................................................... 7 ..............

Finland ..................................................................................................................................
Greece ..................................................................................................................................
Liechtenstein ...........................................................................................................................
Monaco .................................................................................................................................
Norway ..................................................................................................................................

Portugal .................................................................................................................................
Spain ....................................................................................................................................
Sweden ............................................................................. : ...................................................
Switzerland .... : ........................................................................................................................

.........Turkey ..........................................................................................................................
Other ....................................................................................................................................
Not allocable ..........................................................................................................................

East European countries, total .......................................................................................................
East Germany .........................................................................................................................
Rumania ................................................................................................................................
Union of So~iet Socialist Republics .............................................................................................
Other ....................................................................................................................................

Europe not allocable ...................................................................................................................

Africa, total ..................................................................................................................................

North Africa, total .......................................................................................................................
Algeria ...................................................................................................................................
Egypt ....................................................................................................................................
Libya ....................... : .............................................................................................................
Morocco ................................................................................................................................
Other ....................................................................................................................................

East Africa, total .........................................................................................................................
Ethiopia .................................................................................................................................
Kenya.: ..................................................................................................................................
Tanzania ......... . .....................................................................................................................
Uganda ..................................................................................................................................
Other ....................................................................................................................................

Footnotes at end of table.
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5,812,673

952,010

1,058,216
129,154
726,709

-
100

725,

08
-1,

049,2'.
8,

513
193,083

-
-

856691
15:09
37

,
94~
439
-

6,562
47,378

617,311
113,10
252,01

5

251.39

Texas paid on
gains, Profits
and income
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1,958,764

453,162

161,231
56.905
49,484

-30

80
-

49,022
-344

2.577
2.268

78

-
231

52.265
-
-

27,739
5,815
8,888
122

16811
8.021

141,891
31,929
67,730
42,231
-

2,481,064 1,0",463
1,594,676 869,316

142,374 33,092
5,786 2,523

92,251 38,981
19.118 954
52.704 13,693
19,239 7,467

290.99 67

-

57
111,7 25

66860,43 679:36~
-

886.309
5.812

--39,59~

158
700

31,012
4,648

802442
1938
-
-

80
-

175,120
1,896

-
-5,312
-
118
359

5,415
1.4688

1594
1

0
7~7

27
-

178,M

126

2T

20,965

58

sa

DMdends
coristructhrely

ifistribided
to domestic
corporations

(64)
2,046,902

214,386

370,537
15,668

307,374
-
37

306,567
696

5,773
5,614

14
-

1
41
-41,72

6,293
1,512
5,899
317

6
27,695

419,253
54.127

170,538
194,588

-

824,315
276,965

8,527
1,549

14,612
12,365
10,951

7,846
103193
38:70
7 3

547,323
1,310

-

(1)

26,743

17

4,934
1 :4
2713

8

2

27

39,362

25

25

Taxes deemed
paid by
related
for=71"

(65)
242,50328

6,

35;

57,

6"

55,

47

_

-
-
-

55,470-
-
-
-
-

1,91 E

514
-

114
-

Taxes deemed
paid by
domestic

corporations

(66)

1,267,467

237,138

121,054
7.982

94,738

16
-
21

-94,357-
344

2,230
2,034

78

-
118

16,104

11,005
948

1,822
.236
-

-
2

1,748 2,092

26,376
4,389

21,989
-

158,059
28.095
88,503
41,462

-

120,97~
32381

1:1 0
-

298
1,289
-

6,550
13739

9:410

--
88,563

-

-
9,826
-

78,;37
-

21

52

639,153
418,996

7,192
1,182

12,962
1,568
5,536
8,970

45,521
23.790

312.273
-

220,131
1,330

-
13.672
-
44

1,178
785

203,020
102

27

-
27

3,926

-

22
-
22
-



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

Income and taxes from specific geographic arm or cotmay-Continued

Country and DISC dividends

Income and taxes of related foreign corporations and DISC's -Continued
Income and taxes of first, second, and third-tier foreign corporations

from which constructive distributions were received

Atrica Continued
West and Central African countries, total ........................................................................................

Gabon ...................................................................................................................................
Gha ...................................................................................................................................
Liberia ...................................................................................................................................
Nigeria ...................................................................................................................................
Zaire .....................................................................................................................................
Other ....................................................................................................................................

Southern Africa, total ...................................................................................................................
Malawi
South 16ic"s...(in'*c*1*u**d*i*n'g' ...S"o'u"t'h'-"W"e"s't"A"f'ri"c*&')"**'***'* ................................. "***** .......
Zambia ..................................................................................................................................
Zimbabwe ..............................................................................................................................
Other

Africa not'~Ii li~

Asia, total ....................................................................................................................................
Middle East, total ........................................................................................................................

Bahrain ..................................................................................................................................
Iran

...... * ... - - *... * ................................ ........ * ............... * * ....................Iraq
*** ....... -*-**-- ......................... * * .... ...... *................. .......................Israel .....................................................................................................................................

Kuwait ...................................................................................................................................
Leban n ................................................................................................................................
Qatar.

AntSaudi ~;a'bia' ... ........................... ........................ **** ...... .................. -** ...
United b mirates ...............................................................................................................
Other areas of Arabian peninsula ...............................................................................................
Other ....................................................................................................................................

Southern and Southeastern Asia, total ............................................................................................
Bangladesh .............................................................................................................................

:
ndia .....................................................................................................................................
Mendonesia ............................................................................................................................... 1

laysia ........................... I ..............................................................................
Pakistan .......................................................................................................................... *****"
Philippines .......................................................................................................................

**"***Singapore ...............................................................................................................................
Sri Lanka ....................................................................................
Thailand ...........................................................................................................................................................
Vietria .................................................................................................................................
Other ....................................................................................................................................

Eastern Asia, total ......................................................................................................................
China ....................................................................................................................................
Hong Kong .............................................................................................................................
Japan ....................................................................................................................................
South Korea, Republic of ..........................................................................................................
Taiwan ...................................................................................................................................
Other

'~J-* ....... ** ............... ***'*"********'**** .............................................. .......................-****-*Asia not locable .............................................

Oceania, total ...............................................................................................................................
Australia ....................................................................................................................................
New Zealand .............................................................................................................................
Other

........................................................................................................................................

Puerto Rico and U.S. Possessions, total .........................................................................................
Puerto Rico ...............................................................................................................................
U.S. possessions, total .................................................................................................................

American Samoa .....................................................................................................................
Guam ... ................................................................................................................................
Virgin Islands, U.S ....................................................................................................................
Other ....................................................................................................................................

Country not stated .......................................................................................................................

DISC dividends .............................................................................................................................

OPEC countries (included above) ...................................................................................................

Gains. profits
and income

(62)

Taxes paid on
gains, profits
and income

(63)

135.478 4,74C
-
- -

133,836 4,464
- -

914
-728276

43,202 16,167
- -

43,171 16,14~71
3

2N
16,.12

1,431

14,594

68,230

344,299

2
t

14 688'
44:67-,

1,72

215,111

168
44

34552,213~

193148M
193.483

7,801
7,801

24,614

64,184

201

414
2:23
-

64

43,02~

23 7S:471
1 4~

03

74,39~
74,393

2,
2. 9
-

61321

8,80$

Dividends
constructively

dstribLned
to domestic
corporations

(64)

38,56A

-
38,441

-12~
792

781~

96,4;
5

1,230

4,654

8.355

204313,

61
6.5
-

300
-

82,255~

7 7~9
6 '14:159

31
-

75,281
75,281

2,004
2,004

5,141
-

34,20~

Taxes deemed
paid by
related
foreign

corporations
(65)

52

--
52

-

511117,
3,82:?:~

3. ~E2

238
-

-
2,391

2,391
-

25,20~
25,2C~

63

Taxes deemed

corporations

(66)

2,250
-
-

2,175

-
-75

1,654

1,634
20
-

28,300
3,744

2,060

293
35

177
-

444
945
-

167
-
-

22.495

13.378
8,959
158
-

77,516
77.516

391
391
-

'Less than $500.
NOTE: The data in columns 1-13 pertain to the total activity of the domestic parent corporation. Since many corporations received income from or paid taxes to more than one country, the data in these columns are

not additive. The data in the remaining columns are additive except for small differences due to rounding.
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