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Fiduciary
Income Tax
Returns

Introduction

The statistics presented in this report
are estimates derived from a sample of
65,000 unaudited fiduciary income tax re-
turns, Forms 1041, filed in 1975. (The most
recent previous study of these returns was
for 1970.) This sample was drawn to repre-
sent all returns for the income year 1974.

A fiduciary (an individual or legal entity
serving as trustee, guardian, or executor of
an estate or trust) had to file a fiduciary
income tax return for a trust which had

any taxable income, or for an estate or -~

trust which had gross income of $600 or
more regardless of taxable income, or for
any estate or trust which had a nonresident
alien beneficiary. Generally, since only cer-
tain small estates and trusts were excluded
from filing, the returns for 1974 included
most of the income for estates and trusts
in the United States.

Returns were due on or before the 15th
day of the fourth month following the
close of the tax year. The returns had to
be filed in the Internal Revenue Service
center for the region in which the fiduciary
resided or had a place of business. If the
fiduciary had no legal residence or place
of business in the United States, the fidu-
ciary had to file the return with the Office
of International Operations in Washington,
D.C.

Fiduciary income tax returns are filed to
report the annual income of domestic es-
tates and trusts. In the case of estates,
the income represents that received by
the executor of an estate of a deceased
individual while the estate is being admin-
istered. If the individual had not died, such
income would have been reported on Form
1040 (individual income tax return). In addi-
tion, after the assets of the estates are
distributed, such income would generally
be reported by the beneficiaries on their
Forms 1040.

In the case of trusts, the income repre~
sents that received during the year by the
fiduciary of a personal trust (one set up to
benefit an individual or a group of indi-
viduals by a person, the grantor not being
a beneficiary). Personal trusts may be
created during the life of the grantor,
“inter vivos", or by terms of the grantor's
will, ‘“‘testamentary”. Since the trust is
basically a conduit for distributing the in-

come to the beneficiaries, the trust is
generally taxed only on the portion of in-
come not currently distributed. The bene-
ficiaries report their shares of the income
on their Forms 1040.

Changes in Law

There were no major tax law changes in
the period 1971 through 1974 which sig-
nificantly altered the income tax provisions
unique to estates and trusts. Those law
changes which took effect during that
period were mainly the type that affected
all taxpayers and, as applicable, are dis-
cussed under the definitions of the items
so affected.

Highlights of 1974 Fiduciary
Income Tax Returns
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tistics on estates and trusts for 1974 com-
pared to similar data far 1970, the last year
for which detailed estimates were obtained
from fiduciary returns. Notable increases
were shown for income from interest and
rents and royalties, perhaps indicating a
shift in years immediately preceding 1974
to investments in bonds and real estate over
investment in stock.

Explanation of Terms

Accounting Period

The accounting period referred to the
various spans of time covered by the re-
turns filed in 1975. Data were included for
full-year returns with accounting periods
ended December 31 (for the most part 1974,
but some for earlier years), and for full-year
returns with noncalendar year accounting
periods. Also included were a small number
of returns, mostly estates, where the period
covered was only a portion of a year (“part-
year" returns). See also the discussion
under “Sample selection and criteria.”

Accumulation Distribution

This amount represented a current year
distribution by a complex trust to the bene-
ficiary (or beneficiaries) of income accumu-
lated in prior years. ’

Historically, a trust which accumulated
income was taxed on the income at the
trust's tax brackets and not at those of the
beneficiary; and in many cases the trust's
liability was much less than what the bene-
ficiary would have had to pay (if income
had been currently distributed). In order
to provide for more equitable tax treatment
of accumulated income, a special rule,
called the ‘“5-year throwback ruie” was
enacted as part of the Internal Revenue
Code of 1954.

Table A.—Number of Estates and Trusts, Income, and Tax: 1970 and 1974

[All figures are estimates based on samples—number of returns are in thousands,
doltar amounts in millions]

Increase:
1974 over 1970
Item 1970 1974
Number or
amount Percent
[e))] @) 3) 4)

Number of estates and trusts, total 1,027 1,258 231 22.5

Estates oo 27 336 2 22.4

Trusts . ..o - 752 922 169 22.5

Taxable, total .. oo 380 403 23 6.1

Estates .o oo cmaeeeeoe 129 140 11 8.6

TrustS o oo 251 263 12 4.8

Nontaxable, total _._____________.____ 647 855 208 32.1

Estates _ ... e 146 197 50 345

Trusts __.__._______ 501 658 157 31.4

Total income (less deficit) - ___ oo __- 10.123.6 13,7379 3,614.3 35.7
Selected sources of total income:

Dividends before exclusion ______..._._______ 4,086.0 4,848.4 762.3 18.7

Net capital gain (less loss) . 1,825.9 2,116.3 290.4 15.9

Interest received _______._._ 1,719.0 3,278.2 1,559.2 90.7

Gross rents and royalties 1,461.3 2,169.7 708.3 48.5

Taxable income __._________ 1,851.5 2,403.0 551.5 29.8

Income tax after credits _ 611.1 826.4 215.3 35.2

Total tax 618.6 835.6 217.0 35.1

NOTE: Detail may not add to total because of rounding.



Essentially, the S5-year throwback rule
provided that when a trust eventually dis-
tributed accumulated income to the bene-
ficiary, the amount of such accumulation
distribution (in excess of the current year's
distributable net income) was thrown back
through the trust's 5 preceding years and
treated as though the trust had made dis-
tributions in each of the preceding years
to the extent of each year's undistribuied
net income. The distributions were deemed
to come from the immediately preceding
year; then, any excess from the second
preceding year; and so on, back to the
fifth preceding year.

Thus, to the extent that an accumulation
distribution would have been included in
the beneficiary’'s income for each of the
5 preceding years (had it been distributed
over those years), it would be included in
the beneficiary’'s income of the year of
receipt. In addition, the beneficiary was
regarded as having received and paid the
amounts of tax actually paid by the trust
with respect to the accumutation distri-
bution. (In other words, the beneficiary’'s
income was ‘‘grossed up” by the amount
of tax paid by the trust, and the beneficiary
received a credit for such amount against
the individual income tax.) The benefici-
ary's tax attributabie to the accumulation
distribution in the year of receipt, however,
could not exceed what would have been
paid had the amounts been distributed

each year as earned by the trust. Any part )

of the distribution attributed to vyears
earlier than the fifth preceding year was
received by the beneficiary tax free.

Where the” trust had capital gains in a
‘year in which income was accumulated,
the trustee would generally allocate (or
in most cases was required to allocate)
the capital gains to corpus. These gains
were taxed to the trust in the year earned
and there was no further tax consequence
upon the distribution of these capital gains
in a later year. .

The exceptions to, and certain weak-
nesses in the 5-year throwback rule seri-
ously eroded the effectiveness of the law.
Consequently, a new rule, “an unlimited
throwback rule” was enacted as part of
the Tax Reform Act of 1969.

Under the 1969 law, beneficiaries were
taxed on distributions received from
accumulation trusts in substantiaily the
same manner as if the income had been
distributed to them currently, as earned,
instead of being accumulated in the trust.
The new rules for computing the amount
of the undistributed net income and ac-
cumulation distribution for the unlimited
period were basicaily the same as those
applicable to the 5-year throwback under
the former law with two important differ-
ences. Capital gains couid be thrown back
and the order of throwback was reversed.
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The 1969 law provided, for the first time,
that the accumulation distribution on which
the beneficiary was taxed included capital
gains allocated to corpus. Capital gain
distributions were deemed to be made only
when the amount of the trust’'s distribu-
tions
accumulated undistributed ordinary income
in years since 1969. The capital gain dis-
tribution was taxed to the beneficiarv as
long-term or short-term gains, depending
on their classification to the trust.

Effective for years beginning after 1969,
a new rule was applied to determing in
which trust years the ordinary income and
capital gains distributions were accumu-
lated by the trust for the purpose of the
throwback. Formerly, the accumulation
distribution was first thrown back to the
most recent preceding year. After 1969,
however, accumulated income was attrib-
uted to the earliest year of the throwback
period; then the second earliest year, and
so on.

The 1969 Act provided that the new
rules applied to all excess distributions in
years beginning after 1368. Distributions
made in 1969 through 1973 were not
deemed to be accumulation districutions
under the new rules to the extent that they
were accumulated in years beginning be-
fore 1969. Generally, distributions of in-
come accumulated in years before 1969
were subject to the former 5-year throw-
back rule. For trusts in existence on De-
cember 31, 1969, the throwback provisions
of the new law generally did not apply to
capital gain distributions made to bene-
ficiaries before 1972.

The items in tables 19 and 20 concern-
ing the allocation of accumulation distri-
butions are briefly defined below. Refer-
ences in parentheses are from Schedule
J, Form 1041.

Accumulation distribution in 1974 (line
1, Schedule J)—An accumulation distribu-
tion in 1974 was the excess of amounts
properly paid, credited, or required to be
distributed over distributable net income
reduced by the income which was cur-
rently distributable as required under terms
of the trust agreement or under applicable
State law.

Throwback of undistributed net income,
1969 through 1973 (line 3, Schedule J)—
To the extent there was any “undistributed
net income” in the years 1969 through
1973, the accumulation distribution was
“thrown back”; .first to the earliest year
applicable and then carried forward to the
other years. The amount “thrown back”
could not exceed the accumulation distri-
bution.

Taxes imposed on throwback, 1969
through 1973 (line 4, Schedule J)—These
taxes were the taxes imposed on the trust's
undistributed net income in the years

in any year exceeded the total

when income was accumulated. These
taxes were added to the throwback of
accumulated income attributable to the
beneficiary, but were allowed as a credit
against the individual income tax liability
of the beneficiary.

Throwback plus taxes imposed on the
throwbacks, 1969 through 1973 (line 5,
Schedute J)—This amount is the ‘‘grossed-
up” income of the trust attributable to the
beneficiary.

Taxable income, 1969 through 1973
(line 7, Schedule J)—Taxable income rep-
resented the “‘grossed-up’ income less any
tax-exempt income. This income was to be
reported by the beneficiary on the indi-
vidual tax return.

Capital gain distribution in 1974 (line 8,
Schedule J)—A capital gain distribution
was the amount by which the accumutation
distribution exceeded any undistributed
net income for the years 1969 through
1973.

Throwback of undistributed capital
gains, 1969 through 1973 (line 10, Sched-
ule J)—To the extent there was any “‘un-
distributed capital gain” in the years 1969
through 1973, the capital gain distribution
was ‘“thrown back’; first to the earliest
year applicable and then carried forward
to the other years.

Taxes imposed cn the throwbacks, 1969
through 1973 (line 11, Schedule J)—These
taxes were the taxes imposed on the.
trust’s undistributed capital gain. These
taxes were allowed as credit against the
individual income tax liability of the bene-
ficiary.

Capital gains plus taxes imposed on
throwbacks, 1969 through 1973 (line 12,
Schedule J)—This amount is the ‘‘grossed-
up” capital gain income of the trust. This
income was to be reported as short-term
or long-term capital gain {(depending on
its character) by the beneficiary on ihe
individual income tax return.

Additional Tax for Tax Preferences
(Minimum Tax)

First introduced for 1970, the purpose
of the additional tax was to make possible
the taxation, to some extent, of selected
income and deduction items afforded spe-
cial tax treatment, described by law as *‘tax
preferences.” The major tax preference
item subject to this so called “minimum
tax” was the otherwise nontaxable half
of net long-term capita! gains.

The tax was equal to 10 percent of the
amount by which the total tax preference
items exceeded the sum of the $30.000
exclusion and the estate’s or trust’s in-
come tax liability for the year. If any
amount of tax preference items was allo-
cated to the beneficiaries, the exclusion
for estates or trusts was reduced to an
amount which was that percent of $30,000



which the sum of the tax preference items
allocated to the estate or trust was of the
total tax preference items. For the purpose
of this tax, an estate’s or trust's income
tax liability consisted of the sum of income
tax after credits, tax from recomputing
prior-year investment credit, tax from re-
computing prior-year work incentive (WIN)
credit, and ‘‘tax carryover” from prior
years. A tax carryover consisted of the
amount by which the tax liability exceeded
tax preferences less exclusion in previous
years. This excess tax was carried to ihe
next year and then to successive tax years
until consumed or until the 7-year carry-
forward period expired.

The various tax preference items are
specified on the Form 4626, a copy of
which appears’ in the rear of this publica-
tion. None of these items were tabulated
separately.

Alternative Tax

An estate or trust with large amounts of
taxable income which included long-term
capital gains could elect an alternative tax
computation which limited to 50 percent
the tax on the first $25,000 of the taxable
half of the excess of net long-term gain
over net short-term capital loss. (Since
only one half of the excess was included
in taxable income, and that half was taxed
at 50 percent, the effective rate of tax on
this portion was 25 percent.) Because the
alternative tax on net long-term capital
gains was computed at no less than 50
percent, the computation was advantageous
only to estates and trusts whose total tax-
able income was large enough to be taxed
at rates higher than 50 percent under
the regular tax computation method.

Prior to 1970, the special 50 percent rate
applied to the full amount of the excess
net long-term capital gain. The Tax Reform
Act of 1969 continued this rate on the first
$25,000 of such income, but the rate of
tax on the amount in excess of the first
$25,000 was gradually increased over the
next few years to the point where it was
being taxed at the regular rates beginning
with 1972.

An exception was made for amounts
realized under contract and corporate
liguidation plans initiated before October
10, 1969. shown in tables 15 and 16 as
“long-term gains from certain binding
contracts and installment sales.” The tax-
able half of such amounts was subject to
the 50 percent rate, whether or not it ex-
ceeded $25,000. However, if it did exceed
$25.000, none of the taxpayer's remaining
capital gains were eligible for the 50 per-
cent capital gains rate. Other terms relating
to the alternative tax computation used in
tables 15 and 16 include:

Long-term capital gains taxed at 25
percent rate—This amount was the greater
of: (a) the net long-term capital gain re-
duced by net short-term capital loss (not
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to exceed $50,000), or (b) long-term gains
from certain binding contracts and install-
ment sales entered into before October 10,
1969.

Long-term capital gains taxed at regular
rates—This was the amount by which 50
percent of the net long-term capital gain
(reduced by net short-term capital loss)
exceeded the greater of $25,000 or 50
percent of long-term gains from certain
binding contracts and installment sales
entered into before October 10, 1969.

Income other than excess net long-term
capital gains—This amount was taxable
income less 50 percent of the net long-
term capital gain reduced by net short-term
capital loss. Under the alternative tax
computation, this amount was taxed at
the regular rates.

Net long-term capital gain in excess of
net short-term capital loss—This was the
excess of net long-term capital gains over
net short-term capital losses, less any
long-term capital gains taxable to bene-
ficiaries.

“Example of estate or trust electing alternative
tax computation where one-half excess net long-
term capital gain was $25,000 or less (Taxable

income = $40,000; one-half excess net long-
term capital gain = $6,000)"

Taxable inCOME ..........c..ievvenenonn $40,000
Less: One-half excess net long-term

capital gain ... . e 6,000
Income (other than excess net long term

capital gain) taxed at regular rates ..... $34,000
Regular tax on tst 32,000 (rates range

from 14% to 53%) ........ ... ..l 12,210
Regular tax on remaining $2,000 at 55% ... 1,100
Regular tax ........ ..o $13,310
Capital gains tax (50% of the cne-hall

EXCESS) ... e 3,000
Alternative tax .............eiiiiieiiians $16,310

In table 16, returns of this type are
classified by the marginal regular tax
rate; for this example, 55 percent.

“Example of estate or trust electing alternative
tax computation where one-half excess net fong-
term capital gain exceeded $25,000 (Taxable
income = $300,000; one-half excess net long-
term capital gain = $180,000)""

Taxable income ..................... ... $300,000
Less: One-half excess net long-term

capital gain ... ... e 180,000
income (other than excess net long-term

capital gain) taxed at regular rates ..... $120,6ﬁ

Regular tax on income other than
"‘one-half excess:"”
Tax on 1st $100,000 (rates range from

14% to 69%) ...l $ 55,480
Tax on remaining $20,000 at 70% .... 14,000
Total ......... e e $ 69,490

Of the $180,000 ‘'one-haif excess,” only 50 percent
of the first $50,00C was taxed at the more favorabie
capital gain rate (effeclively, 25 percent of the net
long-term capital gain). The remaining portion was
added to the other excess net long-term capital
gain to be taxed at regular rates.

Long-term capital gains {cffectively)
taxed at 25 percent

Capital gains tax

One-half excess net long-term capital gains
taxed at regular rates (above 50

percent) ... ... $155,000
Regular tax ...............couveiene. 108,500
Total alternative tax .................... $190,480
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In table 16, returns of this type are
classified by the marginal tax rate appli-
cable to income other than excess net
long-term capital gain; in this example, 70
percent.

Charitable Contributions Deduction

Charitable contributions were gifts to
organizations created in the United States
and operated for religious, charitable, sci-
entific, literary, or educational purposes
exclusively, or for the prevention of
cruelty to children or animals, and gifts
to veterans’ organizations or to Govern- .
ment agencies that used the gifts for
public purposes.

Both estates and trusts were allowed a
deduction for any amount of gross income
which was paid for charitable purposes.
However, only estates and certain trusts
(e.g., pooled income funds) were allowed
a deduction for amounts permanently set
aside {rather than paid currently) for
charitable purposes.

The deduction was computed by sub-
tracting from the full amount of current
year’s income paid or permanently set
aside for charitable purposes, any portion
of the charitable distribution that was
comprised of tax-exempt interest or net
long-term capital gain (in ‘excess of any
net short-term loss). Te this result was
added current-year capital gains (either
net short-term or 50 percent of net long-
term) allocable to corpus and any char-
itable distributions not attributable to cur-
rent year's income.

Amounts contributed trom current year’s
income—This amount was the full amount
paid or permanently set aside from the
current year's total income which qualified
for the charitable deduction. Capital gains
allocable to corpus were not inciuded in
this amount, but it did include capital gains
which were treated as income under provi-
sions of the governing instrument and local
faw.

Total amounts not deductible—This
amount was the sum of the tax-exempt
interest and 50 percent of net long-term
capital gain (in excess of net short-term
loss) allocable to the charitable distribu-
tion.

Total deductible contributions from cur-
rent year's income—This amount was the
excess of the amounts contributed from
current year's income over the amounts not
deductible, and included the capital gains
of the current year allocable to corpus
and any amounts not attributable to cur-
rent year's income (as defined below).

Other deductible contributions—This
amount was the sum of:

a. Capital gains of current year ailo-
cable to corpus-All net short-term capital
gains and 50 percent of ali net long-term
capital gains of the taxable year which
were paid or permanently set aside out of
corpus for charitable purposes. ’



b. Amounts not attributable to current
year’s income-Amounts paid or perman-
ently set aside for charitable purposes not
attributable to income of the current year.

Complex Trust

A complex trust, in contrast to a simple
trust, either (a) distributed to the bene-
ficiaries a portion of the trust corpus or
(b) accumulated income (regardless of
the fact that during the taxable year it also
distributed a portion of current year in-
come). A simple trust became a complex
trust when it began to distribute its corpus.
For example, a trust could not be simple
in a year of partial liquidation or the year
of its termination.

Deduction for Distributions to
Beneficiaries

In general, a distributions deduction was
the smaller of (1) income currently paid,
credited, or required to be distributed to
beneficiaries (other than charitable), ex-
cluding gifts and bequests of specific
property and also excluding any amounts
paid currently for which a distribution
deduction was claimed in prior years; or
(2) income available for distribution less
expenses incurred in earning such income.

Income required to be distributed cur-
rently—This was the amount of income of
the estate or trust required to be dis-
tributed currently to beneficiaries, whether
actually distributed or not, as determined
under the governing instrument and the
applicable focal laws.

Oth_er amounts paid, credited, or other-
wise required to be distributed—This was
the total of all amounts, other than income
required to be distributed currently, which
were actually paid, credited, or otherwise
distributed in the taxable year whether
from current or accumulated income or
from corpus.

Depreciation and Depletion

The deduction allowable was limited to
the depreciation and depletion not allo-
cable to the beneficiaries. Depreciation and
depletion were apportioned between the
trust or estate and beneficiaries on the
basis of the amount of income allocable
to each. The depreciation deduction was
for the exhausticn, wear and tear, and
obsolescence of business property or of
building held for rent.

A depietion deduction was allowed for
exhaustion of patural deposits or timber
based on cost or a fixed percentage of
income, less rents and royaities paid, from
the depletable property.

Distributable Net income

The distributable net income set a
limitation on the fiduciary's distributions
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deduction and on the amounts taxable to
the beneficiaries. This amount was the
total income reduced by interest, taxes,
the fiduciary’s share of depreciation and
depletion, the charitable deduction, and
certain other deductions. Further additions
and subtractions were made to this amount
to include any tax-exempt interest and to
reflect adjustments for capital gains and
losses.

Distributions Deduction

See ‘“‘Deduction for distributions to bene-
ficiaries.”

Dividends Before Exclusion

Included in this income source was the
total of domestic and foreign dividends
received by the estate or trust either
directly, or indirectly through a partnership
or another estate or trust. Dividends before

exclusion did not include capital gain
distributions from regulated investment
companies and real estate investment

trusts or nontaxable distributions of stock
or stock rights, returns of capital, or
liquidation distributions. Also excluded
were so-called dividends on deposits or
withdrawable accounts in mutual savings
banks, cooperative banks, savings and loan
associations, and credit unions; and,
patronage dividends declared by coopera-
tives. Dividends received by estates from
Small Business Corporations electing io be
-taxed through shareholders were reported
as ‘‘other income,” except the part that
was reportable as long-term capital gain.

Dividend Exclusion

Up to $100 of dividends received from
most domestic corporations could be de-
ducted from gross income. Dividends not
eligible for exclusion consisted of divi-
dends from foreign corporations; China
Trade Act corporations; tax-exempt char-
itable organizations; tax-exempt farmers’
cooperatives; real estate investment trusts;
and corporations doing business in pos-
sessions of the United States, if 80 percent
or more of their gross income was derived
from U. S. possessions and 50 percent or
more was derived from the active conduct
of a business in U. S. possessions.

Estates

A fiduciary income tax return, Form
1041, was used to report income received
by an estate between the date of the
decedent’s death and the date the estate
was terminated by distribution of all its
assets to the appropriate heirs and legatees
and settlement of its debts. The estate of
a decedent came into existence immedi-
ately upon the death of the decedent and
it received all property including rights to
any income acquired but not yet collecled
before death. The property of the estate

was administered by the executor who
was also responsible for filing the Form
1041.

Exemption

Each estate in process of settiement was
entitted to an annual exemption of $600.
Simple trusts were allowed to deduct $300;
complex trusts, $100. A simple trust which
distributed corpus and was, therefore,
considered to be a complex trust for that
year was still entitled to a $300 exemption.
Many returns had a reduced amount of
exemption or none at all since previous
deduction of expenses had eliminated, or
nearly eliminated, total income and had
made them already nontaxable. If final
distribution of assets had been made
during the year, all income of the estate or
trust had to be entered as distributed to
beneficiaries without reduction for the
amount ciaimed for the exemption.

Federal Estate Tax Deduction

A deduction was allowed for an estate's
share of the Federal estate tax paid on
income (included on the fiduciary return)
which had accrued to a decedent at the
decedent’'s death. Only that portion of the
Federal estate tax aitributable to income
which was not distributed to beneficiaries
could be included.

Foreign Tax Credit

A foreign tax credit was allowed for
income or profits taxes paid to a foreign
country or to a possession of the United
States. In general, the tax credit was
limited to the same proportion of the in-
come tax before credits as the taxable
income from foreign sources bore to the
entire taxable income, but could not exceed
the amount of foreign tax paid. Amounts
in excess of the limitation could be carried
over for use in computing the credit for
other years. The amount of credit allowed
to the estate or trust was equal to the total
credit, as limited, less the proportionate
share allocable to beneficiaries.

Income Subject to Tax >

In general, income subject to tax was
the base for the computation of income tax
before credits. For returns with the regular
tax computation (see separate heading),
this amount was ‘“‘Taxable ingome,” (total
income less deductions and the exemption).
For returns with the alternative tax com-
putation, see the explanation under that
heading. See also “marginal tax rate.”

Income Tax After Credits

Income tax aiter credits was equal to
income tax before credits minus the fol-
lowing credits: foreign tax credit, invest-
ment credit, and work incentive (WIN)



credit. It did not inciude tax from recom-
puting prior-year investment credit, tax
from recomputing prior-year work incentive
(WIN) credit, or additional tax for tax
preferences.

Income Tax Before Credits

This was the tax liability computed on
taxable income. Two methods of tax com-
putation were available to the fiduciary,
the choice depending on the composition
of the tax base.

(1) If the estate or trust had no net
long-term capital gain included in the tax
base {“income subject to tax’), progressive
rates ranging from 14 percent to 70 per-
cent were applied to taxable income to
compute the tax. These rates were identical
to those applicable to a married individual
who filed a separate return. Even though
the estate or trust may have had some
net long-term capital gain included in the
tax base, the progressive rates were ap-
plied to all the taxable income if the tax
base was $26,000 or less.

(2) If the tax base exceeded $26,000
and included some net long-term capital
gain, an alternative tax computation was
available which allowed the estate or trust
to benefit from a lower tax on the capital
gain portion of the tax base. (See ‘‘alter-
native tax.”)

Interest expenses were amounts de-
ducted for nonbusiness items of interest
paid or accrued on personal debts, mort-
gages, bank loans, instaliment purchases
of property, and delinquent taxes. Interest
on indebtedness incurred which vyielded
tax-exempt interest was not deductible.
Interest on business indebtedness was
included in "other deductions”. in the case
of interest on funds borrowed to acquire
or carry investment assets, the amount
deductible was subject to limitations.

Interest Received

Interest received included interest from
all sources except State and local Gov-
ernment obligations, which were whoily
tax-exempt. Aiso included were so-called
dividends, received or credited, on deposits
and savings accounts in certain banking
organizations such as savings and loan as-
sociations. Interest was received either
directly or indirectly, through a partnership
or another estate or trust.

inter Vivos Trusts

Inter vivos trusts, in contrast to testa-
mentary trusts, were trusts created while
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the grantor was living. Trusts were classi-
fied as inter vivos or testamentary accord-
ing to the answer given by the fiduciary to
a question on the first page of the Form
1041. Returns for fiduciaries not answering
this question are included in the classifica-
tion “inter Vivos or Testamentary Trust Not
Specified.”

Investment Credit

In general, the investment credit applied
against- income tax was 7 percent of a
taxpayer's qualified investment in certain
new and used depreciable assets, chiefly
machinery and equipment, with a useful life
of 3 years or more. For purposes of the
credit, the qualified investment was timited
depending on the iength of its intended
life and whether it was new or used.

The Tax Reform Act of 1969 provided
that the investment credit would no longer
be available for property acquired after
April 18, 1969, or for property on which
construction, reconstruction, or erection
began after that date, uniess there was a
binding contract in effect on that date.
However, the Revenue Act of 1971 restored
the investment credit for qualified invest-
ment in property acquired after August 15,
1971, or ordered after March 31, 1971.

There were also limitations on the credit
itself, for the most part dependent on the
presence or size of income tax, and tax first
had to be reduced by the foreign tax
credit before the investment credit couid
be applied. Amounts in excess of these
limitations could be carried back 3 years
and the remainder carried forward, in gen-
eral, to the succeeding 7 years, for use in
computing the credit for these years. Spe-
cial rules appiied in the case of the carry-
forward of credit computed under laws in
effect prior to 1971,

Long-term Capital Gain Deduction

The amount of long-term capital gain
deduction was equal to one-half of the
amount retained by the estate or trust of
the excess of net long-term capital gain
over the net short-term capital loss. No
deduction was allowed for capital gains
distributed to the beneficiaries.

Marginal Tax Rate

The marginal tax rate was the highest
regular tax rate applicable to a portion of
a taxpayer’s tax base.

Net Gain or Loss From Sales of
Capital Assets

In general, capital assets for tax pur-
poses meant property regarded or treated
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as an investment, such as stocks, bonds,
and nonbusiness real estate. Thus, property
held for sale during the ordinary course
of business operations and depreciable and
real property held in connection with a
business were among the property types
not covered by the tax definition of capital
assets.

if capital assets were held for more than
6 months prior to their sale, only half of
this “fong-term” gain was taxable and in
many instances at a rate lower than other-
wise (see ‘‘Alternative Tax”). If the sale
resulted in a loss, regardless of how long
the asset was held, the loss could be
completely offset against capital gains and
to a limited extent against ordinary income.

In addition, net gains from dispositions
of some of the property types excluded
from the tax definition of capital gains
could receive long-term capital gains
treatment under special conditions set forth
in the Code, whiie net gains from some of
the property types included under the
definition could be denied capital gains
treatment under other Code sections.

Gains and losses from sales or ex-
changes of capital assets held for 6 months
or less were considered to be short-term.
To obtain the net short-term gain or loss,
gains and losses from current year trans-
actions were combined with—

(1) any short-term capital loss carry-
over, and

{(2) any net short-term gain or loss
received from partnerships and other
fiduciaries.

Gains and losses from sales or ex-
changes of capital assets (or property
treated as capital assets) held more than
6 months were considered to be long-
term and therefore eligible for special
beneficial tax treatment. To obtain the net
long-term gain or loss, gains and losses
from current year transactions were com-
bined with— .

(1) any net long-term gain or loss
received from partnerships and other
fiduciaries,

(2) any capital gain distributions of
regulated investment companies (mutual
funds) and real estate investment trusts,

(3) net long-term gains inciuded in the
profits of Small Business Corporations
electing to be taxed through shareholders
(reduced by the special tax computed at

(4) any lcng-term capital loss carry-
the company leve!), and
over.

After combining short- and long-term
gains and losses, if the amount determined
was a gain, it was all included in total



6

income (but see “Long-term capital gain
deduction”). If the amount determined was
a loss, the loss inciudible in total income
was limited to the smallest of (1) the
short-term loss in excess of any long-term
gain plus one-half the long-term loss in
excess of any short-term gain, (2) taxabie
income computed without regard to the
capital loss or deduction for exemption, or
(3) $1,000. Unused capital losses could be
carried forward to other years indefinitely.

Nontaxable Returns

These were returns with no income tax
remaining after deduction of tax credits.
However, they may have included returns
whose only tax was additional tax for tax
preferences, tax from recomputing prior-
year investment credit, or tax from recom-
puting prior-year work incentive (WIN)
credit.

Other Deductions

Other deductions included ail business
deductions other than depreciation and
depletion; all nonbusiness deductions not
specifically covered on the return; the
fiduciary's commissions and other ordinary
and necessary administration expenses;
amortizable bond premiums; business net
operating loss carryover; and any nonbusi-
ness loss from a casuaity or theft in excess
of $100 and not compensated for by
insurance.

Other Sources (net gain less loss)

This item included the net gain (less
loss) of sales of property other than capital
assets (in general, sales or exchanges of
property used in trade or business and
certain involuntary conversions). Also in-
cluded was all other taxable income not
reported elsewhere on the return, including
dividends (except long-term capital gains)
from Small Business Corporations electing
to be taxed through shareholders and in-
come in respect of a decedent (such as
accrued employee benefits).

Overpayment of Tax

An overpayment of tax occurred when
the tax prepayments and credits exceeded
total tax.

Partnership, Estate, and Trust Net
Profit or Net Loss

The income or loss from partnerships
and from other estates or trusts included
the estate's or trust's share of income from
syndicates, pools, joint ventures, or as-
sociations electing to be taxed through
shareholders. The estate’s or trust’s share
was reported without deductions for con-
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tributions or for net operating losses.
Dividends, interest on tax-free covenant
bonds, and capital gains and losses and
ordinary gains and losses from partner-
ships were excluded and were combined
with the appropriate items shown else-
where on the return.

Pooled Income Fund

A pooled income fund was a special
type of trust formed to pay income to one
or more noncharitable beneficiaries and
the remainder to charity.

Regular Tax

Regular tax was the tax computed on
taxable income at the rates from the tax
table in the “Instructions For Form 1041"
in the rear of the publication. The rates
ranged from 14 percent of the first $500
of taxable income to 70 percent of taxabie
income over $100,000.

“Example of estate or trust with regular tax
computation having taxable income = $9,000"

Taxable Income Tax Rate Tax
1st $500 ................. $70
Next $600 ................ $ 75
Next $500 ................ $ 80
Next $500 ............. ... % $ 85
Next $2000 .............. Z $380
Next $2000 .............. $440
Next $2,000 ......... $500
Remaining $1,000,.... $280

Regular tax .............. $1,510

The 28 percent rate was the highest, or
marginal, rate at which this estate or trust
was taxed. The marginal rate is the basis
for classification for this type of estate or
trust in tables 13 and 14.

Rents and Royalities

Gross income from rents and royalties
was reported and tabulated together. The
combined amount represented gross rent-
als, received either directly, or indirectly,
through a partnership or another estate or
trust, for the occupancy of real estate and
the use of personal property, as well as
gross royalties for the use of property and
the exhaustion of its value. Royalties in-
cluded earnings from copyrights, patents,
trademarks, natural resources under lease,
and the like. Expenses relating to such in-
come were not deducted from the income,
but were included among the deductions
for interest, taxes, depreciation, depletion,
and in “‘other deductions.”

Simple Trust

A simple trust was a trust which, in
general, distributed its entire current in-
come to the beneficiaries in accordance
with either the governing instrument or
local law, and did not make charitable con-
tributions. A smal! number of trusts did not

have income to distribute, or the character
of the income was such that it was not
required to be currently distributed. A
trust could have been a simple trust in
one year and a complex trust the next
year. (See also "“Complex trust.”)

Sole Proprietorship Gross Profit or
Gross Loss

Sole proprietorship gross profits or
losses were equivalent to the receipts of
sole proprietors from sales or services
less the cost of sales and operations. Gross
receipts, as such, did not have to be re-
ported. Expenses reiating to such income,
other than costs of sales and operations,
depreciation and depletion, and charitable
contributions, were included in “Other
deductions.”

States

Returns were filed by the fiduciary with
the Internal Revenue service center for the
State in which the fiduciary resided or had
a principal place of business. The clas-
sification by States (table 22) was based
on the Internal Revenue district assigned
by the IRS center. Internal Revenue dis-
tricts, or groups of districts, were identical
with States, except that the District of
Columbia was part of the Baitimore, Mary-
tand, Internal Revenue District.

The State in which the fiduciary filed
may not have represented the place of
residence of -the persons who established
the trusts or the former residence of the
decedent (estates). Also, the State was not
indicative of the place of residence of the
beneficiaries to whom the income was
distributed.

Returns of fiduciaries whose addresses
were outside the United States are shown
as “‘other.”

Tax Due at Time of Filing

Tax due was reported on returns where
the tax withheld (on the wages of a dece-
dent) and the tax prepayments and credits
of the estates and trusts were insufficient
to cover the total of income tax after
credits, tax from recomputing prior-year
investment and work incentive (WIN)
credits, and additional tax for tax prefer-
ences. Fiduciaries were permitted to pay
the tax in four equal instaliments in the
case of an estate, but for trusts, the tax
due had to be paid in full with the return.

Tax from Recomputing Prior Year
Investment Credit and Work Incentive
(WIN) Credit

These two taxes, shown separately on
the return form. were combined for pur-
poses of the statistics.



The investment credit provisions of the
law included a ‘‘recapture rule” which re-
quired taxpayers to pay back all or a
portion of any investment credit taken on
property disposed of before the end of the
useful life claimed in computing the credit.
The ilaw specified that if property qualify-
ing for credit was disposed of before the
end of its estimated useful life, the tax for
the year of disposal was increased by the
difference between the credit originally al-
lowed and the credit that would have been
allowed if the computation had been based
on the shorter, actual, useful life.

The work incentive (WIN) credit pro-
visions of the law inciuded a ‘‘recapture
rule” which required taxpayers to pay
back ail or a portion of any work incentive
program credit taken on an employee
whose employment was terminated before
the end of the period claimed in computing
the credit.

Tax credits could not be
against these additional taxes.

applied

Tax Payments and Credits

For this report, the following were com-
bined in this category: (1) the fiduciaries’
share of credit for tax paid at source on
tax-free covenant bond interest, (2) credit
for Federal excise tax on special fuels,
nonhighway gasoline and lubricating oil,
(3) credit for tax paid on the estate’'s or
trust’s share of the undistributed capital
gains of a regulated investment company,
(4) credit for tax paid with an application
for extension of time to file, and, (5) for
an estate, credit for taxes withheld from
the wages of a decedent.

Taxable Income

Taxable income was the amount to which
tax rates were usually applied in arriving
at income tax before credits. It was
determined by subtracting ‘‘total deduc-
tions” (including exemption) from ‘“total
income.” (See aiso “Income tax before
credits” and “Income subject to tax.”)

Taxable Returns

Taxable returns were returns with an
amount of income tax after credits. Addi-
tional tax for tax preferences and tax from
recomputing prior year investment credit
and work incentive (WIN) credit were not
taken into account.

Taxes Paid Deduction

The taxes paid deduction inciuded de-
ductions for taxes paid on real estate,
taxes related to rents and royalties, income
taxes paid in respect of a decedent to
foreign countries unless a foreign tax credit
was claimed, income and sales taxes paid
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to State and local Governments, and most
other non-Federal taxes. Taxes paid in
connection with a sole proprietorship are
included in “Other deductions.”

Testamentary Trusts

Testamentary trusts, in contrast to inter
vivos trusts, were trusts created after the
grantor’'s death by terms of the grantor's
will,

Trusts were classified as inter vivos or
testamentary according to the answer given

by the fiduciary to a question on the first’

page of the Form 1041. Returns for fidu-
ciaries not answering this question are
included in the classification ‘“Inter Vivos
or Testamentary Trust Not Specified.”

Total Deductions

This was the sum of all allowable deduc-
tions: interest paid, taxes, depreciation
and depletion, charitable deductions, de-
duction for distribution to beneficiaries,
dividend exclusion, Federal estate tax,
long-term capital gain deduction, the ex-
emption, and any other qualifying deduc-
tions.

Total Income

This was the sum of income of the estate
or trust from all sources including divi-
dends before exclusion, interest received,
net profit or loss from partnerships and
other fiduciaries, gross receipts from rents
and royalties, gross profit or loss from sole
proprietorships, net gains or losses: from
sales of capital assets, and all other tax-
able sources of income or loss.

Total Tax

This was the sum of income tax after
credits, the tax from recomputing prior year
investment and work incentive (WIN)
credits, and the additional tax for tax
preferences.

Total Tax Credits

This was the sum of the foreign tax
credit, the investment credit, and the work
incentive (WIN) credit.

Total Tax Preferences

See “Additional tax for tax preferences.”

Trusts

A trust for which a fiduciary filed an
income tax return was, strictly speaking, a
nongrantor trust, i.e., one where the grantor
or another person did not retain substan-
tial ownership.

The Form 1041 was used to repori any
income received by the trust regardless of
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whether it was distributed to the bene-
ficiaries. One establishes a trust by stating
such intention, usually in the form of a
separate legal document or in a will. Part
of the personal wealth of the grantor is
set aside to provide the trust corpus. The
grantor appoints a trustee to manage the
trust fund and states the duties and privi-
leges of the trustee. Generally, personal
trusts are established for specific pur-
poses. The purposes of some trusts are
somewhat public in nature, such as to
support charities or to provide scholar-
ships. On the other hand, the benefits of a
trust may be of a highly personal character,
such as the education of the grantor's
children.

Trusts taxed under the fiduciary income
tax were those established by individuals
and not the other legal devices that were
calied trusts. Trusts taxable as corpora-
tions, common trust funds, and tax-
exempt (charitable and similar) trusts were
not treated as trusts subject to the fidu-
ciary income tax.

Work Incentive Program Credit

For tax years beginning after 1971,
estates or trusts engaged in trade or busi-
ness could take a credit against their tax
liability of, in general, 20 percent of their
share of the WIN (Work Incentive Pro-
gram) wages paid an employee hired
under the Federal Work Incentive Program.
This program was established to provide
welfare recipients the training and job
opportunity needed to help them become
economically independent.

The credit was limited based on the
presence and size of income tax, and tax
first had to be reduced by foreign tax and
investment credits before the WIN credit
could be applied. Amounts in excess of
these limitations could be carried back -
to 1973 and 1972 and the remainder car-
ried forward to the 7 years subsequent to
1974 for use in computing the credit for
these years.

Description of the Sample
and Limitations
of the Data

Sample Selection and Criteria

Income and tax data for estates and
trusts are estimates based on a stratified
systematic sampie of unaudited fiduciary
income tax returns, Form 1041, filed dur-
ing the calendar year 1975. Sampling rates
ranged from 1.5 percent to 100 percent
depending on the size of total income
reported on the return.



Table B.—Fiduciary Income Tax Returns Processed in 1975:
Summary of Sampling Rates*

Returns Returns Prescribed Average
Stratum processed in sampling sampling

in 1975 - sample rate rate

Q) ) 3) 4)
Number of returns, otal _____.______.__.__ 1,515,502 64.515 — —

Size of total income:

Under $10,000 % __ . ___..__ 1,249,543 18,597 0.0150 0.0149
$10,000 under $50,000 ___. . ___ . _._____..__ 223,500 17,612 0.0800 0.0788
$50,000 under $100,000 __.____________._______ 25,438 11,285 0.4500 0.4436
$100,000 or more 17,021 17,021 1.0000 1.0000

L This table is a summary of the 32 strata in which returns were classified prior to selection. Re-
turns were actually separated into eight groups, and within each group they were further stratified
into the four income classes shown. The eight groups were based on the type of fiduciary return
(estates, and trusts classified as being simple or complex and testamentary or inter vivos). The four

prescribed rates were the same for each group.
¢ Inciudes returns with no total income.

The estimates in this report are in-
tended to represent the total returns for
income year 1974. While the overwheiming
majority of returns revenue-processed in
1975 were for calendar year 1974, a few
of them were for non-calendar years ended
during 1974 and 1975 and some were de-
linquent returns for prior years. Delinquent
returns for recent prior years were used
for the 1974 statistics in place of 1974
returns processed after December 31, 1975.
In general, the characteristics of returns
due but not yet filed could be represented
best by returns for previous income years
that were processed in 1975.

The returns were computer selected from
the Internal Revenue Service Business
Master File after being separated into 32
strata. Four sampling rates based on size
of total income or deficit were used for
each of eight return types (as explained
in footnote 1 on table B) and associated
population and samplie count totals were
obtained. Within each of the multiple
strata mentioned above, returns were se-
lected on the basis of randomly designated
digits of the Employer Identification Num-
ber which was used in revenue processing.

Estimation

A weighting factor was calculated for
each sample stratum by dividing the num-
ber of returns processed by the number
of sample returns and rounding the result
to two decimal places. Each item reported
on a sample return was then muitiplied by
the weighting factor for the return’s stratum
to produce weighted items for that return.
To arrive at the estimates, sample counts
were weighted by integer weighting factors,
derived from the actual weights. For ex-
ample, the weight for the stratum “estates
with total income under $10,000" was
66.34. Therefore, 34 percent of the returns
were systematically given the weight of
67, and 66 percent were given the weight
of 66.

The estimated total number of estates
and trusts shown in the tables of this
report is 1,258,116. This differs by 257,386

from the 1,515,502 returns filed in 1975, as
shown in table B. The difference results
from the exclusion of: (1) grantor trust
returns (which are information, not tax
returns), estimated to number 204,773 and
(2) returns which were amended, tentative,
btank or otherwise showed no obvious rea-
son for filing, which were estimated to
number 52,613.

Sampling Variability

The relative sampling variability at the
one standard deviation level (coefficient of
variation) represents a range in percent
which would not be exceeded in two out of
three estimates based on similar sampling
pfans. It is derived by expressing the
standard error of the estimate as a per-
centage of the estimate. Coefficients of
variation were computed using a sum-of-
squares formula for selected estimates and
appear in tables C and D.
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Frequencies and amounts considered
subject to excessive sampling variability
are not shown in the tables aithough they
are reflected in the appropriate totals.
Where sampling variability was judged to
be excessive, data in particular cells have
been deleted or have been combined for
a group of cells. The data were combined
in such a manner that the combined
sampling variability was not excessive.
Where deletions were made in a table the
applicable cells are noted with an aster-
isk (*). Where combinations of data were
made, the combined totals are presented
beside the bracketed ceils to which they
relate.

Table D provides estimates of the coeffi-
cient of variation for frequency estimates
where the sampling distribution by sample
stratum is not known. The use of this
table will give a conservative estimate of
the coefficient of variation.

Non-sampling Controls

In editing, transcribing, and tabulating
the information from the sampled returns,
additional checks were imposed to improve
the quality of the resuiting estimates. In-
correct or missing entries were corrected
during statistical processing to make them
consistent with other entries on the return
or accompanying schedules.

Quality of the basic data abstracted at
the Internal Revenue Service Data Center
was controlled by means of a continuous
subsampling verification system. In addi-
tion, the Statistics Division in the National
Office conducted an independent reproc-
essing of a small subsample of the returns
statistically processed in the field as a

Table C.—Fiduciary Income Tax Returns Processed in 1975: Coefficient of Variation of
the Estimated Number of Estates and Trusts

Data by size of total income l?,ata ngt
f shown by
Estimated number of estates $10.000 $50.000 $100,000 size of
and trusts Under under under or total
10,000 .
$10. $50,000 $100,000 more income
1) (2) 3) W (3)
(Percent)
(O] 24.49 ,10.00 "
(') 20.00 8.19 L (O]
(O] 15.49 6.32 e (")
30.71 13.08 5.39 Vo 30.71
27.07 11.53 4.69 >4 27.07
23.45 10.00 4.12 ZE 23.45
20.98 8.94 3.61 g » 20.98
18.17 7.75 3.16 Tc 18.17
14.83 6.32 2.65 g; 14.83
11.49 4.90 2.00 wh 11.49
8.12 3.46 1.41 £ 8.12
5.10 2.24 1.00 ac 5.10
3.61 1.41 ) E3 3.61
3.00 1.41 (3 2 3.00
2.65 1.00 (O] gz 2.65
200,000 - 1.73 1.00 © ® 1.73
500,000 1.00 *) ) 1.00

1 Coefficient of variation is too high to warrant showing estimate separ_ately, . .
2 |psufficient number of estates and trusts in the poputlation to require the calculation of the esti-

mate of the coefficient of variation.
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Table D.—Coefficient of Variation for Selected Estimates by Size of Total iIncome
Coefficient of variation (Percent)
| c bt lgeducl:)tion for Taxanl ! . Additifonal
" f Total income haritable istributions axable ncome tax tax for
Size of total income Number (less deficit) deduction to income after credits tax
beneficiaries preferences
[¢Y] 2) 3) @) (5) (6) @
All Estates and Trusts

Total e 0.25 0.24 1.99 0.38 0.63 0.54 2.43

No total income . _ ..o 4.38 3.83 *) 11.60 —_ _— —_—

$1 under $1,000 _____ ... 1.28 1.59 (* 2.69 3.77 3.81 —_

$1,000 under $2,000 . 1.79 1.84 15.89 2.53 3.70 3.74 —_

$2,000 under $3,000 - 2.15 2.16 *) 2.84 4.22 4.27 —

$3,000 under $4,000 _ 2.54 2.55 23.34 3.97 4.92 5.00 —_

$4,000 under $5,000 . 3.01 3.01 30.50 3.75 6.13 6.25 —_

$5,000 under $7,000 ___ 2.37 2.38 18.44 2.87 5.17 5.32 —
$7,000 der 00 __ 2.45 2.46 22.59 3.11 4.95 5.16 *)
$10,000 under $15,000 _ 1.00 1.01 13.78 1.24 2.07 2.19 (*)
$15,000 under $25,000 _ 1.07 1.08 12.31 1.35 2.13 2.32 (*)
$25,000 under $50.000 1.28 1.32 1436 1.88 2.47 2.85 *

$50,000 under $100.000 0.79 0.72 3.78 0.81 1.24 1.37 15.02
$100,000 under $200,000 __ ) @) @ ) ® [} )
$200,000 under $500,000 ) ) o @ @) ) @)
$500,000 under $1,000,000 __._ 1) M) M @) Q] ) )
$1,000,000 OF MOFe .o @) @) ® @) @) O] @)

Estates

Total o iieee 0.38 0.55 4.05 1.40 1.11 1.03 9.57

No total income ___ ... 6.33 6.30 *) 26.98 —_ — -

31 under $1,000 ______ ... 2.46 2.96 ) 6.79 9.33 9.44 e

$1,000 under $2,000 . 3.31 3.38 (*) 6.60 6.09 6.17 —_

$2,000 under $3,000 _ 4.14 4.17 *) 7.79 6.74 6.82 —_

$3,000 under $4,000 . 4.73 4.75 ™ 17.47 6.95 7.02 —_

$4,000 under $5,000 . 5.94 5.96 * 10.93 8.77 8.88 —_

$5,000 under $7,000 _ 4.97 4.99 (*) 8.30 7.64 7.78 —
$7,000 under $10,000 5.02 5.05 34.08 8.57 7.64 7.85 *)

$10,000 under $15,000 2.16 217 25.25 3.89 3.12 3.23 —
$15,000 under $25,000 2.23 2.24 28.48 3.82 331 3.53 *)
$25,000 under $50,000 __ 2.58 2,69 3202 ° 6.43 413 4.70 (6]

$50.000 under $100.000 2.28 2.03 8.05 2.48 1.89 2.10 20.17
$100,000 under $200,000 ._ ) 1) @) ) ) @ )
$200,000 under $500.000 ____ ® ) o) @ ) ®
$500,000 under $1,000,000 ) @ ) ) o o @)
$1,000,000 or more ..ol @ ) ) o ) @ .0

Trusts

Total e 0.33 0.27 1.64 0.37 0.76 0.62 0.39

No total income __ 6.06 4.82 1.43 12.69 — —_ hnd

$1 under $1,000 __. 1.51 1.90 * 2.93 4.12 4.15 _

$1,000 under $2,000 _ 2.14 2.19 17.11 2.75 4.63 4.67 —_

$2,000 .under $3,000 __ 2.52 2.53 21.36 3.05 5.39 5.46 —_

$3,000 under $4,000 3.01 3.02 25.36 3.50 6.98 7.12 —_

$4.000 under $5,000 3.49 3.50 *) 3.99 8.59 8.79 —_

$5,000 under $7,000 2.70 271 21.10 3.06 7.00 7.27 -

$7,000 under $10,000 _____ - 2.81 2.82 29.09 3.34 6.47 6.82 _—
$10,000 under $15,000 .__. - 1.12 1.14 16.42 1.31 2.77 2.98 ™

$15,000 under $25,000 ____ - 1.21 1.24 10.35 1.44 2.79 3.09 _—
$25,000 under $50,000 ___. - 1.48 1.52 10.75 1.86 3.03 3.53 *)

$50,000 under $100.000 __. 0.67 0.64 4.21 0.83 1.63 1,79 19.69

$100,000 under $200,000 __ - 1) m ) (O] [Q) o

$200,000 under $500,000 __.__ - Q] (O] ® Q) ™ 9] @)
$500.000 under $1,000,000 __ - (O] (O] [0} *) ® ) )
$1,000,000 or more .o eeeeeen @) @) Q] 1) O] @) @)

(*) Estimate is not shown separately because of the small number of sample returns on which it was based.
1 Returns in these cells are not subject to sampling variability.

further check on the processing. Prior to
tabulaticn, numerous computer tests were
applied to each return record to assure
that proper balance and relationship be-
tween return items were maintained. Fin-
ally, prior to publication, all statistics were
reviewed for accuracy and reasonableness,

in light of provisions of tax law, taxpayer
reporting variations and limitations, and
statistical techniques used in data proc-
essing.

However, the controls maintained over
the selection of the sample returns, the
processing of the source data, and the re-

view of the statistics did not completely
eliminate the possibility of error. In addi-
tion, practical operating considerations
necessitated allowance of reasonable tol-
erances in the statistical processing of the
data.
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Table 1.—All Estates and Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sources of income and loss

Number of  Total Dividends before Interest received Partnership, estate, Rents and royalties

Size of total i estates income exclusion and trust

al income trauns‘:s d(e';ei:s:ist) Numbter of Number of Numbter of Neft_ Nun;lbter of «
estates estates estates profit estates ross
and Amount ‘and Amount and (less and receipts
trusts trusts trusts loss) trusts
(1 2) 3) 4) (5 (6) [¢)) (8) 9) [${s)}
All Estates and Trusts
Totat ... 1,258,116 13,737,886 868,233 4,848,387 1,016,468 3,278,200 152,467 449,310 201,823 2,169,656
No total income _.__..________.__. 30,679 —131,574 11,617 15,787 11,394 15,841 12,549 —120,387 1.178 5,209
Under $1,000 ____________._____._. 289,859 134,347 165,472 51,455 228,962 78,756 19,463 2,180 17,436 7,854
1,000 under $2,000 . 174,612 255,458 113,680 95,883 142,500 122,841 17,459 10,614 19,076 19,762
$2,000 under $3.000 127,644 314,939 91,491 125,369 103,425 134.030 13,295 14,442 16,137 26,306
$3,000 under $4,000 94,505 328,262 70,347 129,840 77.887 126,163 12,209 14,630 15,500 35,169
$4,000 under $5,000 68,733 307,715 50,346 120,733 56,821 118,324 6,311 8,930 12,827 37,319
$5,000 under $7,000 __ 106,434 629,702 82,664 259,115 88,451 225,224 13,239 27,592 20,023 69,057
$7,000 under $10,000 ___ 100.500 838,770 77,820 354,990 84,529 263,619 13,002 34,629 21,187 102.733
$10,000 under $15,000 __ 86,290 1,055,376 67,105 421,125 73,561 305,549 12,597 49,691 21,665 147,690
$15.000 under $25,000 __ 78,317 1,503,128 61,084 586,027 64.947 370,769 13,095 80.319 21,665 227,958
$25,000 under $50,000 __ 58,450 2,021,111 44,774 729,375 48,428 411,344 10,263 93,046 19,328 355,893
$50.000 under $100.000 26,329 1,801,612 20,046 604,295 22,062 313.327 5,484 88,773 9,855 346,031
$100,000 under $200.000 _ 9,752  1,336.992 7.339 423,036 8,327 245,522 2,178 63,915 3,636 229,274
$200.000 under $500.000 .. 4,510 1,338,655 3,343 409.674 3,905 257.661 985 42,772 1,676 215,268
$500.000 under $1,000,000 _ 970 60,964 717 187,937 821 117,090 224 18,996 390 118,393
$1,000,000 or more 532 1,342,430 388 333,745 448 172,138 114 19,168 244 225,738
Taxable Estates and Trusts
Total . ... 403,097 6,136,424 274,698 1,700,395 345,985 1,168,266 57,110 341,773 79,958 914,174
Under $1,000 _______ 67,521 37.263 36,210 13.633 59,130 23,495 3,873 1,248 2,556 928
$1,000 under $2,000 55,400 80,690 34,714 29.334 47,984 39,237 6.494 4,566 6,033 6,283
$2,000 under $3.000 42,686 105,749 29,170 37.621 34,870 44,204 5,338 5,962 6.312 10,623
$3,000 under $4.000 32,032 110,964 21,431 33,253 26,039 42,370 4,970 7.536 6.702 14,465
$4,000 under $5,000 __ 21,864 97,850 13,732 29,231 17,971 37,283 1,915 3,003 5.064 15,532
$5,000 under $7,000 ____ - 32,138 189.560 23,149 62,049 28,038 66,204 4,297 8,677 7.436 22,043
$7.000 under $10,000 ___ - 34,971 293.341 25,469 97,304 29,959 83,949 5,648 18,056 9,366 42,754
$10.000 under $15,000 __ 34,020 417,229 25,531 131,994 29,879 112,525 5,849 26,441 9.480 59,965
$15,000 under $25,000 ._ _ 33,486 647,659 26,339 197,386 28,928 150,933 7.168 51,445 9,700 88,382
$25,000 under $50,000 ___._.__ ... 27,718 963,893 21,684 280,352 24,137 186,654 5,853 60,725 9,158 146,399
$50.000 under $100.000 _._____.. 13,492 925,715 10,809 261.509 11,903 147,968 3,433 61,885 4,932 142,395
$100.000 under $200,000 _ 4,957 678,976 4,087 182,633 ,516 92,015 1,431 46,976 1,977 104,847
$200.000 under $500.000 __ 2,127 629.981 1:798 164,082 1,986 73.059 628 25,504 903 93,892
$500 000 under $1,000,000 _ . 437 300,751 369 66,537 410 26,774 136 4,596 199 52,346
$1,000,000 or more __._..__._... 248 656,803 206 113,477 235 41,598 77 15,153 140 113,320
Nontaxable Estates and Trusts .

Total ___ .. ____.._. 855,019 7,601,462 593,535 3,147,991 670,483 2,109,934 95,357 107,537 121,865 1,255,481
No total income ._._.___.___.._... 30,679 —131,574 11,617 15,787 11,394 15,841 12,549 —120,387 1,178 5,209
Under $1,000 _______.___.____.___. 222,338 97,083 129.262 37,822 169,832 55,261 15,590 933 14,880 6,926
$1,000 under $2,000 . 119,212 174,767 78,966 66,54 94,516 83,604 10,965 6,048 13,043 13,479
$2,000 under $3.000 __ 84,958 209,189 62.321 87.748 68,555 89.827 7,957 8,480 9,825 15,683
$3,000 under $4.000 _. 62,473 217,299 48,916 96,587 51,848 83,794 7,239 7,094 8,798 20,704
$4,000 under $5,000 __ 46,869 209,865 36,614 91,502 38,850 81,041 4,396 5,927 7.763 21,787
$5,000 under $7,000 __ 74,296 440,142 59,515 197,067 60,413 159,020 8,942 18,914 12,587 47,014
$7.000 under $10.000 _ 65,529 545,429 52.351 257,686 54,570 179,670 7,354 16,573 11,821 59,979
$10.000 under $15.000 52,270 638,147 41,574 289,131 43,682 193,024 6.748 23,250 12,185 87,724
$15,000 under $25,000 44,831 855,469 34,745 388,641 36,019 219,837 5,927 28,874 11,965 139,577
$25,000 under $50,000 __ 30,732 1,057,218 23,090 449,022 24,291 224,690 4,410 32,321 10,170 209,494
$50.000 under $100.000 _. 12,837 875.896 9,237 342,787 10,159 165,359 2,051 26,888 4,923 203,636
$100,000 under $200,000 _ 4,795 658,017 3,252 240,403 3,811 153,508 747 16,939 1,659 124,428
$200.000 under $500.000 ._. 2,383 708,674 1,545 245,592 1,919 184,602 357 17,268 773 121,377
$500 000 under $1,000,000 . 533 360,213 348 121,400 411 90,316 88 14,400 191 66,047
$1,000,000 or more ._.__.___.___._. 284 685,627 182 220,268 213 130,540 37 4,015 104 112,418

See footnote at end of table.
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Fiduciary Income Tax Returns for 1974
Table 1.—All Estates and Trusts—Sources of income and Loss, Deductions, Taxable income, and Tax items, by Size of Total Income—

Continued

"

Sources of income and loss—Continued

Sole proprietorship

Sales of capital assets

Other sources

R . Net gain Net loss Total
Number of Gross Number of . .
Size of total income estates profit Nur?bter of Nun:bter of esta;es Nt:ltegzln dt?grl::
and (less estates estates an
trusts loss) and Amount and Amount trusts loss)
trusts trusts
(11) 12) 13) (14) (15) (16) an (18) (19)
All Estates and Trusts !
Total o lo. 33,425 618,342 240,510 2,178,560 115,304 62,236 96,461 257,308 12,114,159
No total income _ 2,486 -—32,040 2,035 7,454 5,608 3,347 4,046 — 20,097 69,865
Under $1,000 .__.___ 1,801 —1,365 22,254 3,302 32,834 10,505 12,430 2,629 200,907
$1,000 under 1,818 815 21,917 8,521 13,23 6,12 8,502 3,110 252,822
$2,000 under 1,816 1,826 19,55 13,715 10,826 5,956 7,689 5,172 282,586
$3,000 under 2,088 2,655 16,746 18,239 7,654 4,592 8,054 6,129 290,989
$4,000 under 1,518 4,105 13,730 16,246 4,381 2,350 4,077 4,387 273,017
$5,000 under 2,702 8,529 23,429 36,493 7.718 4,757 8,397 8,412 570,462
$7,000 under 3,517 18,656 24,729 61,807 9,502 6,719 7,749 9,017 719,641
$10,000 under $15, 000 __ 3.608 24,708 25,504 93,921 7,338 5,253 8,867 17,906 885,430
$15,000 under $25,000 __ 4,118 45,284 27,188 168,775 6,811 5,069 9,663 29,032 1,236,448
$25,000 under $50,000 3,968 82,784 23,790 316,223 5,317 4,169 8,403 36,589 1,651,675
$50,000 under $100,000 ______________________ 2,210 85,799 12,003 327,168 2,692 2,194 5,025 38,399 1,491,748
$100,000 under $200,000 .. - 956 67,832 4,715 281,893 894 770 2,037 26,285 1,133,427
$200,000 under $500.000 _._ - 581 93.363 2,163 293,837 373 327 1,076 26,404 1,165,871
$500,000 under $1.000, 000 - P 131 45,888 473 159,087 89 73 263 13,646 600,913
$1,000,000 or MOre .o . 107 169,504 280 371.878 32 30 183 50,289 1,288,357
Taxable Estates and Trusts
Total .. 13,806 358,108 132,502 1,558,579 61,281 36,555 38,758 131,549 3,736,391
Under $1,000 *) *) 5,247 715 10,299 3,245 2,298 353 18,451
$1,000 under 598 289 7,799 3,301 7,965 3,299 2,636 970 34,521
$2,000 under 1,066 1,294 8,830 7.973 7,140 4,226 3,045 2,288 42,700
$3,000 under 999 2,115 8,914 11,350 4,837 2,822 3,632 2,687 46,171
$4,000 under 536 1,510 7,228 10,980 2,301 1,298 1,267 1,604 41,594
$5,000 under 744 2,360 13,383 27,771 4,813 3,101 3,195 3.544 93,134
$7,000 under 1,595 7,652 15,615 46.148 6,628 4,823 2,794 2,286 138,344
$10,000 under $15,000 __ 1,779 11,725 16,244 68,161 5,268 4,044 4,559 10,444 213,272
$15,000 under $25,000 _. 1,836 18,400 18,554 127,289 4,854 3,687 5,323 17,496 348,752
$25,000 under $50,000 2,148 38,999 16,474 230,406 3,918 3,230 4,925 23,573 557,317
$50,000 under $100,000 _______.______.._______ 1,259 44,670 8,773 245,297 2,122 1,773 3,054 23,756 590,179
$100,000 under $200.000 __ 559 37.546 3,391 200,742 741 654 1,158 14,866 454,569
$200,000 under $500.000 __ 343 51,770 1,530 208,581 300 270 623 13,362 440,154
$500,000 under $1,000,000 80 27.26 324 115,611 70 57 152 7.678 220,867
$1,000,000 or more _.___._ . _____..__ 72 112,383 196 254,255 25 23 S7 6,641 496,364
Nontaxable Estates and Trusts
Total .. 19,619 260,233 108,008 619,981 54,023 25,682 57,703 125,759 8,377,769
No total income _ 2,486 —32,040 2,035 7.454 5,608 3.347 4,046 —20,097 69,865
Under $1,000 ______. 1,609 —1,496 17,007 2,587 22,535 7.259 10,132 2,276 182,456
$1,000 under 1,220 526 14,118 5,220 5,270 2,825 5,866 2,140 218,301
$2,000 under 750 531 10,724 5,742 3,686 1,730 4,644 2,884 239,886
$3,000 under 1,089 540 7,832 6,889 2,817 1,770 4,422 3,442 244,819
$4,000 under 982 2,595 6,502 5,266 2,080 1.052 2,810 2,783 231,423
$5.000 under 1,958 6,169 10,046 8,722 2,905 1,655 5,202 4,868 477.328
$7.000 under 1,922 11,004 9,114 15,659 2,874 1.896 4,955 6,731 581,297
$10, 000 under $15,000 __ 1,829 12,983 9,260 25,760 2,070 1,208 4,308 7,463 672,158
$15,000 under $25,000 __ 2,282 26,884 8,634 41,487 1,957 1,382 4,340 11,536 887,696
$25,000 under $50,000 1,820 43,785 7,316‘ 85,818 1,399 939 3,478 13,016 1,094,358
$50,000 under $100,000 951 41,129 3,230 81,871 570 422 1,971 14,643 901,568
$100,000 under $200,000 _. 397 30,286 1,324 81,151 153 116 879 11,418 678,859
$200,000 under $500.000 _._ 238 41,593 633 85,257 73 57 453 13,042 725,717
$500,000 under $1,000,000 . 51 18,622 149 43,476 19 16 111 5,968 380,046
$1,000,000 or more 35 57,121 84 117,623 7 7 86 43,648 791,993

See footnote at end of table.
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Table 1.—All Estates and Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—
Continued ’

{All figures are estimates based on samples~——money amounts are in thousands of doHars]

Type of deduction
Depreciation and Charitable Distributions to

) ) Interest paid Taxes depletion beneficiaries
Size of total income Number of Number of Number of Number of Number of
esatg:’es Amount es;:ra]ses Amount esatﬁges Amournt es;ﬁses Amount esatgges Amount
trusts trusts trusts trusts trusts
(20) (21) (22) (23) (24) (25) (26) 27) (28) (29)
All Estates and Trusts
Total .. ... 126,303 424,723 514,074 544,513 119,683 389,264 33,310 617,853 798,018 7,047,930
No total income 2,780 5,377 7,670 4,297 1,034 1,680 649 5,303 3,578 12,756
Under $1,000 ..__.. . 12,212 4,361 73,091 8,958 6,790 1,665 4,978 8.742 133,419 58,474
$1,000 under $2,000 . . 10,825 4,049 56,997 13,077 9,428 4,595 3,618 3,302 106,297 129,477
$2,000 under $3.000 . 8,152 4,124 52,214 12,256 8,953 3.834 2,791 8,522 83,889 167,907
$3,000 under $4,000 . 7,786 5,071 40,203 11,596 9,130 5,675 1,769 3,315 64,559 183,289
$4,000 under $5,000 7,260 8,181 30,004 13,171 6,966 5,858 1,209 2,417 48,765 178,231
$5,000 under $7,000 ___. ... ___. 9,539 10,193 49,266 23,353 11,244 10.610 2,964 9,515 81,749 382,886
$7,000 under $10,000 .. . 13,082 12,798 50,226 33,079 13,921 15,996 2,278 8,882 75,064 487,745
$10,000 under $15.000 _ . 12,640 22,733 45,846 41,728 13,370 23,969 3,027 24,359 64,505 586,357
$15,000 under $25,000 _ 14,795 34,861 44,987 59,742 13,856 33,076 3,360 28,738 59,213 805,165
$25,000 under $50,000 13,897 59,614 35,896 80,826 12,934 49,567 2,901 49,049 44,370 1,020,735
$50,000 under $100,000 ____.__. 8,055 69,220 17,509 77,789 7.455 55,110 2,048 63,154 20,240 855,552
$100,000 under $200,000 _ . 3,201 55,372 6.338 51,140 2,775 40,263 960 68,223 7,590 638,377
$200,000 under $500,000 __ 1,534 56,759 2,856 48,202 1,317 43,801 504 80,347 3,609 652,086
$500,000 under $1,000,000 . 335 28,880 608 23,297 313 28,717 148 62,980 757 308,971
$1,000,000 or more __._._.____. 210 43,130 363 42,001 197 64,845 106 191,005 414 579,923
Taxable Estates and Trusts
Total _______ ... 54,584 166,225 207,282 239,115 55,726 188,914 8,730 58,068 124,006 1,566,188
Under $1,000 ______________.___. 1,845 29 18,630 555 792 105 2,215 724
$1,000 under $2,000 . 3,211 671 21,084 2,606 3,396 1,118 6,777 4,954
$2,000 under $3.000 3.391 1,429 21,182 3,116 3,920 1,392 2,311 982 8,800 10,072
$3,000 under $4,000 3,157 1,301 15,970 4,059 4,068 1,958 8,152 12,087
$4,000 under $5,000 3,009 2,330 11,715 3,386 3,157 3,049 5,874 12,563
$5,000 under $7.000 ______.____. 4,096 3,283 - 18,945 7,283 5,190 3,390 1,041 935 12,827 37,242
$7,000 under $10,000 __ . 6,879 6,482 21,345 13.095 7.139 8,201 675 1,235 13,673 . 50,467
$10,000 under $15.000 _ 6,317 8,074 21,188 15,969 7,030 10,217 871 1,811 16,336 96,553
$15,000 under $25,000 - . 7,235 12,873 22,002 25,979 6.957 14,407 1,450 1,761 18,181 163,987
$25,000 under $50,000 ________. 7,945 28,052 19,405 35,446 7,101 24,695 1,000 2,938 16,271 241,721
$50,000 under $100,000 _______. 4,455 30,602 9,843 35,873 4,177 27,681 793 4,776 9,209 270,508
$100,000 under $200,000 . 1,867 21,290 3,739 26,634 1,695 22,121 346 6,291 3.541 206,728
$200.000 under $500,000 __ 872 20,398 1,666 24,524 802 23,912 149 6,401 1,622 194,266
$500.000 under $1,000,000 183 10,537 354 12,721 183 12,599 47 7,685 333 87,827
$1.000.000 or more .__________. 122 18,874 214 27.889 118 34,089 43 23,254 195 176,489
Nontaxable Estates and Trusts
Total _______________...__ 71,719 258,498 306,792 305,398 63,957 200,349 24,580 559,785 674,012 5,481,742
No total income __ 2,780 5.377 7,670 4,297 1,034 1,680 649 5,303 3,578 12,756
Under $1,000 _____._.__ . 10,367 4,333 54,461 8,403 5,998 1,560 4.571 8,667 131,204 57,750
$1,000 under $2,000 . 7.614 3,377 35,913 10.471 6,032 3,478 3,161 3,235 99,520 124,523
$2,000 under $3.000 4,761 2,695 31,032 9,140 5,033 2,442 2,067 8,148 75,089 157,835
$3,000 under $4,000 _ 4,629 3,770 24,233 7,537 5,062 3,717 1,379 3,075 56,407 171,203
$4,000 under $5,000 4,251 5,850 18,289 9,785 3,809 2,809 876 2,190 42,891 165,668
$5,000 under $7,000 .___..____. 5,443 6,910 30,321 16,069 6,054 7.220 1,923 8.580 68,922 345,644
$7.000 under $10,000 . . 6,203 6,315 28,881 19,984 6.782 7.795 1,599 7,647 61,391 437,278
$10,000 under $15.000 . 6,323 14,659 24,658 25.759 6,340 13,752 2,156 22,549 48,169 489,805
s;_s ,000 under $25,000 - 7.560 21,988 22,985 33,763 6,899 18,669 1,910 26,977 41,032 641,177
$25,000 under $50,000 ___._.__. 5,952 31,562 16,491 45,380 5,833 24,872 1,901 46,111 28,099 779,013
$50,000 under $100.000 _.____._. 3,600 38,618 7,666 41,917 3,278 27,429 1,255 58,378 11,031 585,044
$100,000 under $200,000 _ . 1,334 34,082 2,599 24,506 1,080 18,142 614 61,932 4,049  431.649
$200,000 under $500,000 ___ 662 36,361 1,190 23,678 515 19,889 355 73,946 1,987 457,820
$500,000 under $1,000,000 . 152 18,343 254 10,577 130 16,118 101 55,295 424 221,144
$1,000,000 or more ___________. 88 24,257 149 14,132 78 30,777 63 167,752 219 403,433

See footnote at end of table.
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Table 1.—All Estates and Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax ltems, by Size of Total Income—
Continued

[AN figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction—Continued

Dividend exclusion Federal estate tax Long-term capital gain Exemption
Size of total income Number of Number of Number of Number of
. esatra‘;es Amount esatrz:aes Amount es;(g(tjes Amount esatra‘;es Amount Other
trusts trusts trusts trusts
(30) 31 32) (33) 34 (35) (36) @37 (38)
Total o 297,384 23,461 25,390 53,035 187,180 816,111 898,852 260,794 1,927,214
30 total income 2,891 194 371 356 1,803 3,399 9.917 2,867 33,633
nder $1.000 ______. . 68,290 5,444 (*) *) 17,714 1,385 195,360 49,598 62.21
$1.000 under $2 000 . 39,961 3,420 1,201 106 15,176 2.742 121.743 36,586 55,'442
$2.000 under $3,000 . 30421 2,615 1,199 311 14,839 5176 89,919 26.776 51,043
$3,000 under $4.000 22,783 1.807 1,597 344 12,856 7,339 68,269 22177 50,357
$4,000 under $5.000 . 13,582 1.157 1,256 239 10,449 5776 48875 15,498 12475
$5,000 under $7,000 __ 22.381 1,701 1.66
$I60080under $10,000 . 23779 1,774 3:60? 2,12(55 igféicls éiﬁ?gé ;gﬁggg 52;2?2 185.’3252;
$10.000 under $15.000 . 21.879 1,644 3,595 3,480 19,939 36,177 67,301 21,545  123.409
$15.000 under $25,000 - 21.527 1,569 4,105 6.027 22,156 66,781 61,656 19,805  180.656
$25.000 under $50.000 .. 17.118 1,252 3,447 10,256 18,787 119,333 46,121 14,950 246,070
$50,000 under $100.000 . 7.999
mEommoum W mIm o oym B omm
$200,000 under $500,000 .. 1,301 85 254 5645 1,750 108,769 3473 1.099  169.076
$500,000 under $1,000,000 . 275 18 50 1,488 '351 59.688 '732 234 86,64
$1,000,000 or more ..._...______ IIITTTTITITTI 160 11 18 4731 225 128.755 397 35 53800
Taxable Estates and ‘
Under ;‘;tgloo— ------------------- e 211,823 18,087 21,691 47,842 127,696 732,882 389,796 116,862 602,099
er $1,000 ______ . 32, ® =
%ggg under gg.ggg 30,23? 3’,?;2 ©os Og, %;E 1,2%3 2%;82? }éﬁggg 313%
2.000 u . . 23,813 2,189 1,130 260 8,450 3.956 11,169 12,185 7,721
24'888 under gg.ggg = - 1738 1513 1528 334 8527 5.309 30,972 10,828 8,534
, 000 oL . A 126 211 6,829 4,945 21,131 7,248 6.668
$5,000 under $7,000 ________..____. . 17,086 11
gboggoumzre}lsoigo&d . 18.709 1870 é,’g%g 1,3;(53 %3,’3?9 55?%% 35304 icl’ﬁcs)ﬁ 35109
319,000 under $15.000 - : %;g% La21 3,251 3,086 15,773 32,872 331465 11,227 32,028
525,000 under $56000 SO VA¢-T < Uit 3288 R 1R SPIE BES 0 o 5200
$50.000 under $100.000 - __..__.___..________. 6
$100.000 under $200,000 _. ; 2,'2:133 ‘;gg l'ggg %"Z‘e’i’ g'gig lég'ggg li'gcl)g ‘f'ggﬁ 23'28,1
$200.000 under $500.000 .. 1075 73 : X . . ' .
$500,00 . 235 5,106 1,496 97.557 2111 682 67.234
,000 under $1,000,000 215
$1,000,000 or more 3 18 49 1as8 318 51.657 430 137 38342
............................ ,624 ° 190 114,911 24 96,183
Nontaxabie Estates
No t tTI°}a' -------------------------- 85,561 5,374 3,699 5,192 59,484 83,228 509,056 152,932 1,325,116
Urc:d:r aslrr;)%me ............... 2,891 194 371 356 1,803 3,399 9,917 2,867 33,633
000 _____. 35,335 2,474 9 55 38,351 .59,808
31,000 nase §3606° . 12,936 1,047 131.7 , .
$2/000 under $3,000 . o33 846 7,852 1,110 68,686 20,922 50,469
$3,00 : . 425 1,200 184 6.389 1,220 48,750 14,591 43,322
000 under $4,000 . 5.439 293
$4,000 under $5.000 _ . 2822 193 ] 330 HE ‘B3 Sheer
$5,000 under $7,000 .. 5,295 ' ' ’ ’
$7.000 undor 310°000 . . 291 5,265 1,074 47,994 14,376 76,957
310,000 noder 8150506 - g.g;g ggg} gii 680 ( 4439 2/058 42,792 13,234 86,276
$15.000 under $25.000 .. 3372 394 4,166 3,305 33.836 10,318 91,381
$25,000 under $50,000 . 2’851 12? g% g% 3_'2?0 3083 15205 2'822 12%;8
000 _________ ) . 619 8,082 18,908 ,940 152,
$50,000 under $100.000 .___._.
3200.000 “Onger 3000000 "1 77T . l,ggg &0 132 1,130 1,238 9,187 7,936 2,484 137,317
$200.000 under 3500000 .- 492 : 8 516 11,762 2,843 884 95,395
$500,000 under 2 19 539 254 11,212 1,362 417 101.842
er $1,000,000 60
$1,000,000 or more 2 3) 11 447 73 8,032 302 97 50,098
------------ - 2 35 13,844 152 51 137,638

See footnote at end of table.
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Table 1.-—~All Estates and Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of T
Continued

Fiduciary Income Tax Returns for 1974

{All figures are estimates based on samples—money amounts are in thousands of dolilars]

otal income—

Taxable income

Tax credits

Income Total Foreign tax credit investment credit
. R Number of tax
Size of total income estates 4o before Number of Numbter of Nun;bter of A .
n f estates estates estates moun
traunsdts credits and Amount nd Amount aad
trusts trusts trusts
(39) (40) (41) (42) “43) (44) 45) (46) 47
Al Estates and Trusts
Total .. 403,852 2,403,040 834,335 20,499 7,959 7,746 2,479 13,028 5,379
No total income ______________________.________. — — —_— — — — — —_ —_
Under $1,000 _________ 67,715 18,822 2,635
$1,000 under $2,000 __ 55,466 46,195 6,725
$2,000 under $3,000 . 42,817 63,158 9,721 5,776 193 2,999 84 2,777 110
$3,000 under $4,000 _ 32.032 64.780 10,454
$4,000 under $5,000 .. _____ . ___________. 21,864 56,246 9,443
$5,000 under $7,000 __.________ ... _________ 32,139 96,413 16.784 1,874 188 1,482 172
$7,000 under $10,000 .. o 34971 154,977 29.355 1,980 339) 1.093 98 ( 1,279 256
$10.000 under $15,000 _ - 34,085 204,035 43,049 1,929 309 571 78 1.357 229
$15,000 under $25,000 __ - 33.599 299,275 74,091 2,807 779 1,075 190 1,733 576
$25,000 under $50,000 _. - 27,809 407,667 126,995 2,575 1,226 1,000 547 1,680 678
$50,000 under $100,000 .__ - 13,541 336,371 131,098 1,899 1,452 563 729 1,393 679
$100,000 under $200,000 __ - 4,979 224.576 107,359 947 881 268 174 744 677
$200,000 under $500,000 _.__ 2,142 190,034 107.671 511 770 126 253 417 516
$500.000 under $1,000,000 __ 443 80,045 50.263 105 302 23 112 87 190
$1,000,000 or more _.________ . 250 160,446 108,692 96 1,521 28 213 79 1,296
Taxable Estates and Trusts .
Total . ... 403,097 2,399,865 833,286 19,744 6,909 7,417 1,884 12,619 4,981
Under $1,000 ___.._______ 67.521 18,795 2,631
$1,000 under $2,000 .. 55.400 46,154 6,719
$2,000 under $3,000 _ 42,686 63,034 9,702 5,385 165 2,741 79 2,644 86
$3,000 under $4,000 __ 32,032 64,780 10,454
$4,000 under $5,000 ___ e 21,864 56,246 9,443
$5,000 under $7,000 _______ . ... ________ 32,138 96.410 16,784 1,873 187 1,481 172
$7.000 under $10.000 34,971 154,977 29,355 1.980 339) 1,093 98 { 1.279 256
$10.000 under $15,000 _ 34,020 203,938 43,033 1,864 293 558 76 1.319 215
$15,000 under $25,000 __ - 33,486 298,890 74,011 2,694 699 1,061 187 1,646 512
$25.000 under $50,000 __ - 27,718 406,561 126,661 2,484 892 987 339 1,602 553
$50,000 under $100,000 _.__ - 13,492 335,528 130.716 1,850 1,071 551 469 1,354 601
$10C.000 under $200,000 _. - 4,957 224,404 107,303 925 825 257 134 727 661
$200,000 under $500,000 ._ - 2,127 189,825 107.599 496 698 121 250 407 447
$500.000 under $1,000,000 __ - 437 79.884 50,183 99 222 21 38 83 183
$1,000,000 or more - e 248 160,439 108,691 94 1,520 27 213 77 1,296
Nontaxable Estates and Trusts
Total . ... 755 3,175 1,049 755 1,049 329 594 409 398
No total income _.________ . __ ... . __.. — —_ _ —_— _ — — —_ —_
Under $1,000
$1,000 under $2.000 __
$2,000 under $3,000 _
$3,000 under $4,000 _
$4,000 under $5,000
$5,000 under $7,000 710 2,623 840 710 840 310 478 376 305
$7,000 under $10.000 __
$10.000 under $15,000 _
$15,000 under $25,000 ..
$25,000 under $50,000 __
$50,000 under $100.000 . -
$100,000 under $200,000 - 22 173 56 22 56 11 40 17 é;
2280,008 under $50(§)6000 — - 15 209 72 15 72 5 3 10
500.000 under $1.000,000 - 74 6 8
$1,000,000 or more 8 169 81 8 81 3

See footnote at end of table.
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Continued

[All figures are estimates based on samples—money amounts are in thousands of doilars]
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Tax credits—Continued

Work incentive

Tax from recomputing

prior year investment Additional tax for

h Income credit and work incentive tax preferences
Size of total income program credit tax program credit
¢ Number of afg‘?'t' Number of Number of
estates Amount  C ¢! s estates estates Amount
and and Amaunt and
trusts trusts trusts
(48) 49) (50) (51) (52) (53) 54
All Estates and Trusts
Total ______ Mmoo 79 101 826,372 2,719 711 1,731 8,491
No total income - — — ) *) *) *)
Under $1,000 ___.___ 2,630
$1,000 under $2,000 __ 6,694
$2,000 under $3,000 . 9,658
$3,000 under $4,000 . 10,372
$4,000 under $5,000 . 9,432 1.657 186 ™ “
$5,000 under $7,000 __ 16,596 ’
$7,000 under $10,000 . 29,015
$10.000 under $15,000 79 101+ 42,740
$15,000 under $25,000 73,311
$25,000 under $50,000 __ 125,768
$50,000 under $100.000 _ 129,645 353 145 159 141
$100,000 under $200,000 .. 106.478 239 84 523 611
$200,000 under $500.000 _ 106,501 114 62 602 1,811
$500,000 under $1,000,000 49,961 26 54 187 1,567
$1,000,000 Of MOFe oo mmemeo oo L 107,171 27 179 117 4,126
Taxable Estates and Trusts
Total .o . 51 44 826,372 2,056 504 1,599 7.842
Under $1,000 __..___ 2,630
$1,000 under $2,000 . 6,694
$2,000 under $3,000 _. 9,658
$3,000 under $4,000 __ 10,372
$4,000 under $5,000 o ec e 9,432 N
1,366 145 ™) *)
$5,000 under $7.000 e 16,596
$7.000 under $10,000 _ 29,015
$10.000 under $15,000 . - 51 44 42,740
515,000 under $25,000 _ . 73.311
$25,000 under $50,000 e 125,768
129,645 317 53 140 123
106,478 221 51 459 488
106,901 105 32 580 1,678
49,961 22 52 176 1,447
L 107,171 25 171 114 3,896
TOAl o o o e e e ™) *) —_— 663 207 132 649
NO total INCOME e et e e e e m e mm e — — — *) *) *) )
Under $1,000 __.___ 3
$1,000 under $2,000 .
$2,000 under $3.000
$3,000 under $4,000 .
$4,000 under $5,000 _ e
$5,000 under $7,000 e caccmieaamcmnen—as *) *) — 627 134 ) (*)
$7,000 under $10,000 __
$10.000 under $15,000 _
$15,000 under $25.000 _
$25,000 under $50.000 __ o iieieaaaa.
$50,000 under $100,000 ____ i
$100.000 under $200,000 . — —_ — 18 33 64 122
$200,000 under $500,000 __ . —_ — — 9 30 22 133
$500,000 under $1,000,000 . 6 10 11 120
$1,000,000 or more __ o _._ ) — - - Y 3 230

See footnote at end of table.
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Fiduciary Income Tax Returns for 1974

Table 1.—All Estates and Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total Income—

Continued

[All figures are estimates based on samples—money amounts are in thousands of doliars]

Total tax ‘Tax payments and Tax due at time Overpayment
credits of filing
. R f
Size of total income Number of Number of Number of Number o
tat tates estates estates
esa:des Amount esande Amount and Amount and Amount
trusts trusts trusts trusts
- (55) (56) 57 (58) (59) (60) (61) (62)
All Estates and Trusts N
Total oo 403,886 835,575 11,002 40,960 401,048 798,368 4,185 3,752
No total iNCOME oo *) ) 454 66 ™) ) 454 66
Under $1,000 ____ e ceeeeimeie—s 67,777 2,632 67,389 2,615)
$1,000 under $2,000 __ .- 55,530 6,705 55,458 6.674
$2,000 under $3,000 _ -. 42,750 9.663 2,923 516 42,555 9,610
$3,000 under $4,000 ___ - 32,032 10.372 31,897 10,291 2,017 676
$4,000 under $5,000 ___ _ 21,864 9,458 21,792 9.403
$5,000 under $7,000 __. - 32,138 16,596 724 505 31,938 16,190
$7,000 under $10,000 __ - 34971 29,221 670 701 34,700 28,819
$10.000 under $15,000 _ - 34,085 42,755 1,548 1,262 33,648 41,702 492 209
$15,000 under $25,000 ___ - 33,549 73,380 1,181 1.754 33,282 71,976 329 351
$25.000 under $50,000 ______ 27.743 125,846 1,445 3,740 27,474 122,436 324 329
$50,000 under $100,000 __.___________._...__.._._ 13,547 129,932 1,059 5,202 13,273 125,302 274 572
$100,000 under $200,000 _ ,033 107,173 604 6,251 4,881 101,429 158 507
$200,000 under $500.000 __ 2,158 108,774 253 8,243 2,088 101,098 93 567
$500,000 under $1,000,000 452 51,582 76 2,835 425 49,021 32 274
$1,000,000 or MOre e 253 111,476 65 9,885 244 101,793 12 202
Taxable Estates and Trusts
Total el 403,097 834,720 9,059 40,061 400,312 797,642 2,318 2,982
Under $1,000 ______ 67,521 2,630 67,133 2,613
$1,000 under $2,000 _ 55,400 6,694 55,328 6,664
$2,000 under $3,000 _ 42,686 9,658 2,047 361 42,491 9,604
$3,000 under $4,000 ___ 32,032 10,372 31,897 10,291 1.074 515
$4,000 under $5,000 ___ 21,864 9,458 21,792 9,403 !
$5,000 under $7,000 ___ . 32,138 16,596 657 499 31,938 16,190
$7,000 under $10,000 __ - 34,971 29,221 670 701 34,700 28,819
$10.000 under $15,000 . 34,020 42,749 1,351 1,193 33,608 41,697 308 141
$15,000 under $25,000 ___ . 33,486 73,365 1,105 1,725 33,219 71,961 253 322
$25,000 under $50,000 ... 27,718 125,828 1,365 3,713 27,449 122,433 256 318
$50,000 under $100,000 ______________________ ... 13,492 129,821 985 5,091 13,230 125,199 208 468
$100,000 under $200,000 _ 4,957 107,018 532 6,140 4,816 101,323 123 446
$200,000 under $500,000 __ 2,127 108.611 223 8,183 2,058 100,950 66 521
$500,000 under $1,000,000 . 437 51,460 67 2,796 4i2 48,900 24 236
$1,000,000 or mMOre el 248 111,238 57 ® 9,659 241 101,594 6 15
Nontaxable Estates and Trusts
Total ___ . 789 855 1,943 898 736 727 1,867 770
No total iNCOMEe o e *) *) 454 66 * *) 454 66
Under $1,000 ____ e
$1,000 under $2,000 ____ -
$2,000 under $3,000 __. -
$3,000 under $4,000 ___ -
$4,000 under $5,000 __. N
$5,000 under $7,000 ___ _ 658 167 1,370 395 621 145 1,337 371
$7,000 under $10,000 __ -
$10,000 under $15,000 _
$15,000 under $25,000 _ -
$25,000 under $50,000 __ -
$50,000 under $100,000 _ -
$100,000 under $200,000 _ - 76 155 72 111 65 105 35 61
$200,000 under $500,000 ___ - 31 163 30 60 30 148 27 45
$500,000 under $1,000,000 .._ - 15 122 9 39 13 121 8 38
$1,000,000 OF MOre .o 5 238 8 226 3 199 6 187
(*) An asterisk in a cell denotes that the estimate is not shown separately because of high campling variability. However, the data are included in

the appropriate totals.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Sources of income and loss

Dividends before

interest received

Partnership, estate,

Rents and royaities

Total .
f exclusion and trust
Size of total income Number of income =
estates (less Net
deficit) Number of Amount Number of Amount Number of profit Number of Gross
estates estates estates (less estates receipts
loss)
1) ) 3) 1) (5) __® €3] 8 {9) (10)
Estates

Total __.__ .. __. 336,475 3,442,671 169,624 669,230 273,961 1,040,660 25,207 105,796 81,212 675,586
No total income _.______________. 14,616 ~- 51,661 2,884 6,594 4,007 8,075 3,160 —31.,326 693 2,218
Under $1,000 79.314 39,565 29,683 9,988 62.989 28,730 1,957 —1,735 8,179 3,832
$1.000 under 49,800 73,527 23,114 17,234 42,089 43,580 1.329 674 9,233 9,437
$2,000 under 33,721 82,567 16,846 19,344 28,315 44,621 1,326 1,852 8,02 12,652
$3,000 under 26,584 92,102 14,343 21,645 22,985 45,703 1,793 1,727 6,665 14,284
$4,000 under 17,413 78,344 10,412 19,049 14,816 36,205 1,268 1.159 4,928 13,642
$5,000 under . 24,258 143,030 14,951 37,411 20,512 61,401 1,460 2,269 7.509 25,512
$7.000 under $10.000 . 23,789 198,191 14,224 48,727 20,189 75,569 2,322 6,269 7,953 36,953
$10,000 under $15.000 . 21,121 258,068 13,076 57.765 18.292 90,353 2,078 7,403 7,972 54,180
$15,000 under $25,000 _ 16,399 373,707 12,450 80,860 16,950 120,926 2,877 16,446 7,622 77,668
$25,000 under $50,000 15,508 543.134 10,010 104,337 13.084 153,818 2,846 27,386 6,917 110,062
$50,000 under $100,000 ___..__... 7,151 486,494 4,833 86,269 6,242 117,628 1,611 26,803 3,503 105,162
$100,000 under $200,000 _ 2,405 328,702 1,740 59,856 2,183 72,961 693 19,899 1,220 58,908
$200,000 under $500,000 ___ 1.016 299,080 763 51,246 948 61,914 342 11,609 547 54,994
$500.000 under $1,000,000 _ 238 160,931 178 23,115 221 25.092 89 5,805 143 38,098
$1,000,000 or more ____.._____... 142 336.891 117 25,789 139 54,085 56 9,559 101 57,986

Taxable Estates .

Yotal ... __._____.__ 139,869 2,057,987 80,828 394,884 122,427 552,460 13,062 111,067 38,418 390,624
Under $1,000 12,008 8,976 4,244 1.928 10.219 6,657} 1.062 547{ 664 235
$1,000 under 20,982 31,040 10,169 7,440 18,318 19.413 e 2,598 2,645
$2,000 under 15,728 38,773 8,753 9,797 13,579 21,265 729 1,075 3,386 4,910
$3,000 under 14,995 51,913 8.098 12.435 13.271 27,033 1,129 1.365 3,251 6,405
$4,000 under 9,629 43,207 5.573 10,912 8,098 19,782 803 1,093 2,522 7,013
$5,000 under . 12,961 76,283 8.240 20,641 11.363 32,115 864 1,169 4,191 13,611
$7.000 under $10.000 __ 12,884 107,786 8,043 27.689 11,355 40,092 1.329 6,181 4,571 20,240
$10,000 under $15.000 _ 12,615 154.328 8.147 36,350 11.222 54,51€ 1,259 5,101 4,789 31,016
$15,000 under $25,000 . 11,804 228,212 8,037 52,345 10,550 67,908 1,908 11,971 4,859 48,157
$25,000 under $50.000 __.________ 9,453 332,482 6,427 66,240 8,267 90,553 1,999 22,010 4,159 66,183
$50.000 under $100,000 _________ 4,436 303.450 3.258 56,653 3,954 70.206 1,167 23,064 2,155 58,272
$100,000 under $200.000 _ 1,502 205,504 1,156 39.032 41,404 42.159 489 15,148 780 35,469
$200.000 under $500,000 _ 657 190,727 511 33.858 622 35,411 233 9,684 353 34,078
$500,000 under $1,000,000 _ i35 51,221 106 12,400 128 11,413 55 2,601 80 23,340
$1,000,000 or more _________._._. 80 194,084 66 7.163 77 13,939 36 10,059 60 359,049

Nontaxable Estates

Total ___ .. 196,606 1,384,684 88,796 274,346 151,534 488,200 12,145 —5,270 42,794 284,962
No total income 14,616 —51,661 2,884 6,594 4.007 8,075 3,160 —31,326 693 2,218
Under $1,000 67.306 30,589 25,439 8,060 52,770 22,072 1.493 --1,917 7.515 3,597
$1,000 under 28.818 42,487 12,945 9,794 23,771 24,168 731 308 6,635 6,792
$2,000 under 17,993 43,793 8,093 9.547 14,736 23.356 597 777 4,641 7,741
$3,000 under 11,589 40,189 6,245 9,211 9,714 18,670 664 362 3,414 7,880
$4,000 under 7,784 35,137 4,839 8.137 6.718 16.424 *) *) 2,406 6,629
$5.000 under . 11,297 66,747 6,711 16,770 9,149 25,286 596 1,101 3,318 11,902
$7.000 under $10.000 __ 10.905 90,405 6,181 21,037 8,834 35,477 993 87 3,382 16.713
$10,000 under $15.000 _._ 8,506 103,740 4,929 21,414 7.070 35,838 819 2,302 3,183 23,163
$15.000 under $25,000 . 7.595 145,494 4,413 28,515 6,400 53.019 969 4,475 2,763 29,511
$25,000 under $50,000 ___________ 6,055 210,652 3,583 38,097 4,817 63,265 847 5,375 2,758 43,879
$50.000 under $100.000 ___.____. 2,715 183,044 1,575 29.616 2,288 47,421 444 3.739 1,348 46,890
$100,000 under $200,000 _ 903 123.198 584 20,824 779 30,802 204 4.751 440 23,439
$200.000 under $500.000 __ 359 108.353 252 17,388 326 26,503 109 1,925 194 20,915
$500,000 under $1,000.000 103 69,710 72 10,715 93 13.678 34 3,204 63 14,758
$1,000,000 or more _____.____.___ 62 142,807 51 18,626 62 40,147 20 - 500 41 18,936

See footnote at end of table.



18

[All figures are ectimates based on camples—money amounts are in thousands of dollars]

Fiduciary Income Tax Returns for 1974
Table 2.—Estates—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—Continued

Sources of income and loss—Continued

Sole proprietorship

Sales of capital assets

Other sources

. . Gross Net gain Net loss Net Total

Size of total income Number of  profit ; Number of gain deduc-

estates (less Number of Amount Number o Amount estates (less tions

loss) estates estates loss)
(1 (12) (13) (14) (15) (16) (17) (18) (19)
Estates
Total ___ . _ .. 18,541 299,094 58,407 564,609 32,266 19,802 41,482 107,422 2,950,792
No tatal income 1,954  —26,736 318 2,678 2,252 1,391 1,958 —11.775 38,056
Under $1,000 .__._. 807 141 4,121 961 6,027 2,752 4,644 395 91,208
$1,000 under $2.000 - 1,216 688 4,133 2,183 3,791 2,057 3,985 1,780 83,300
$2,000 under $3,000 ___ 940 1,322 3,991 1,968 2,458 1,409 3,516 2,209 74,943
$3,000 under $4,000 _ 1,414 2,728 4,317 3,463 2,258 1,406 3,785 3.951 69,957
$4,000 under $5,000 693 2,232 4,044 4,791 1,731 877 1,875 2,137 61,902
$5,000 under $7,000 ____________________..___ 1,242 3,644 6,254 10,637 2,598 1,493 3,195 3,643 110,669
$7,000 under $10,000 _ 1,964 10,294 6,193 18,047 3,121 2,189 3,253 4,514 140,789
$10,000 under $15.000 _ 1,952 14,524 6,566 24,849 2,282 1,711 3,865 10,69 176,417
$15,000 under $25,000 2,235 23,894 6,846 42,985 2,467 1,836 4,182 12,757 258,695
$25,000 under $50,000 2,116 46,469 6,281 81,030 1,791 1,425 3,699 21,452 401,452
$50,000 under $100,000 ______________________ 1,173 45,586 3,279 84,753 959 806 2,095 21,097 377.438
$100,000 under $200,000 - - 450 31,547 1,253 71,921 352 296 823 13,905 266,999
$200,000 under $500,000 __ - 258 39,5.0 575 68,290 135 117 426 11,634 254,658
$500,000 under $1,000,000 - 67 20,258 144 43,014 30 24 106 5,574 154,181
$1,000,000 or moOre ..o 60 82,992 92 103,041 14 13 75 3,451 390,129
Taxable Estates
Total __ .. 8,655 187,864 32,805 351,695 17,405 11,590 19,356 80,944 1,135,912
Under $1,000 ..____ N — — 730 68 *) ) *) *) 6.259
$1,000 under $2.000 _ - 402 248 1,532 1,003 1,594 755 1,525 678 16,301
$2,000 under $3,000 _ - 531 725 2,135 938 1,463 912 1,523 970 16,084
$3,000 under $4,000 . . 998 2,115 2,193 1.906 1,594 949 1,594 1,601 19,334
$4,000 under $5,000 - . 471 1,456 2,253 2,619 1,132 632 864 962 15,674
$5,000 under $7,000 __ - 542 1,530 3,720 5,861 2,066 1,191 1.730 2,544 29,206
$7.000 under $10,000 _ - 883 3,836 3,520 9,627 2,523 1,894 1,594 2,009 39,457
$10,000 under $15,000 __ - 1,110 7,610 4,072 14,477 1,923 1,485 2,518 6,740 59,590
$15,000 under $25,000 ._ - 1,244 12,636 4,690 28,031 1,901 1,408 2,771 ‘8,568 100,759
$25,000 under $50,000 .. R 1,267 24,030 4,242 49,007 1,454 1,141 2,491 15,595 163,636
$50,000 under $100,000 _ - 679 23,454 2,301 57,226 781 652 1,418 15,226 180,064
$100.000 under $200,000 - - 278 18,690 859 44,883 294 251 520 10,374 135,675
$200,000 under $500,000 _ - 169 24,711 408 43,519 117 104 298 9,569 137,564
$500,000 under $1,000,000 - 42, 13,200 92 24,817 23 19 68 3,468 69,915
$1,000,000 or more ... __._.__..__.. 39 53,622 58 67,713 11 10 45 2,548 146,395
Nontaxabie Estates .

Total oo 9,886 111,230 25,602 212,914 14,861 8,213 22,126 26,478~ 1,814,880
No total income _.__ ... . ... .. ________ 1,954 —26,736 318 2,678 2,252 1,391 1,958 11,775 38,056
Under $1,000 807 141 3,391 893 5,498 2,566 4,247 303 84,949
$1,000 under $2.000 . 814 441 2,601 1,181 2,197 1,302 2,460 1,101 66,999
$2,000 under $3,000 _ 409 597 1,856 1,030 995 498 1,993 1,239 58,859
$3,000 under $4,000 - 416 613 2,124 1,557 664 457 2,191 2.351 50,623
$4,000 under $5,000 - 222 775 1,791 2,172 599 244 1,011 1,176 46,228
$5,000 under $7,000 __ _ 700 2,114 2,534 4,775 532 302 1,465 1,099 81,463
$7,000 under $10,000 .. - 1,081 6,458 2,673 8.419 *) *) 1,659 2,505 101,332
$10,000 under $15.000 _ - 842 6.915 2,494 10,372 359 226 1,347 3,958 116,827
$15,000 under $25,000 __ _ 991 11,258 2,156 14,954 566 428 1,411 4,189 157.936
$25,000 under 350,000 __ - 849 22,439 2,039 32,023 337 284 1,208 5,856 237,816
$50,000 under $100,000 . R 494 22,132 978 27,527 178 153 677 5.871 197,374
$100.000 under $200.000 . _ 172 12,858 394 27,038 58 45 303 3,531 131,324
$200,000 under $500,000 _ - 89 14,798 167 24,771 18 13 128 2,066 117,094
$500,000 under $1,000,000 - 25 7.058 52 18,196 7 5 38 2,106 84,266
$1,000,000 or more ... 21 29,370 34 35,328 3 3 30 903 243,734

See footnote at end of table.
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Table 2.—Estates—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

19

Type of deduction

X ) Interest paid
Size of total income

Taxes

Depreciation and

Charitable

Distributions to

depletion beneficiaries
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
estates estates estates estates estates
(20) (21) (22) (23) 24) (25) (26) 27) (28) (29)
Estates .

Total .. ... 57,599 179,779 151,523 202,920 50,895 153,287 10,045 268,301 120,218 1,042,196
No total income _..._..._.__._.. 1,040 3.487 3,153 1,993 731 1,098 *) *) 772 1,595
Under $1,000 ________....____.__. 5,320 3,220 20,972 5,542 2,984 1,026 22,581 9,897
$1,000 under $2,000 4,978 2,048 17,664 7,018 4,385 2,538 f 16,526 19,994
$2,000 under $3,000 4,165 2,166 14,914 6,473 4,845 2,394 3,649 13,092 12,221 22,585
$3,000 under $4,000 3,882 1,922 11,923 5,502 3,812 2,779 ( 9,097 27,496
$4,000 under $5,000 3,271 3,109 8,321 6,783 2,539 2,446 6,038 21,247
$5,000 under $7,000 ___.___..__. 4,445 4,287 13,347 9,251 4,665 5,096 663 2,049 10,615 45,948
$7,000 under $10,000 _. 5,856 3,825 14,157 14,077 5.837 7.368 939 2,848 10,033 60,307
$10,000 under $15,000 . 5,908 9,854 13,428 16,233 5,474 11,094 1,127 7.610 8.740 71,482
$15,000 under $25,000 ... 6.598 13,222 13,266 21,819 5,593 13.921 1.136 10,506 9,149 110.869
$25,000 under. $50,000 _.______. 6.054 22,944 11,438 29,708 5,349 20,181 1,199 19,664 7,920 170,965
$50,000 under $100.000 ______... 3,709 26,324 5,761 27,444 2,940 17.960 706 17,857 4,122 151,599
$100,000 under $200,000 .. 1,427 21,363 1,991 16.390 1,039 12,524 314 17,290 1,515 108,822
$200,000 under $500,000 ___ 675 24,694 856 14,420 480 13,770 177 19,513 652 92,141
$500.000 under $1,000.000 . 169 15,192 203 7,269 129 11,860 61 27,715 150 45,880
$1,000,000 or more ___.__._____. 102 22,122 129 12,998 93 27.232 53 126,548 87 81,367

Taxable Estates

Total _______. .. ... 25,259 77,402 66,420 100,045 25,493 87,389 4,141 21,931 17,596 300,168
Under $1,000 __.___.. ) () 1,527 122 ) (%)
1,000 under $2,000 932 189 5,181 1,205 1,063 407
$2,000 under $3,000 1,513 283 6,289 1.605 1.727 627 1,128 650 2,788 2,670
$3.000 under $4,000 1,664 479 6,312 2,272 1.724 995
$4,000 under $5,000 1,262 785 4,256 2,054 1,395 1.325
$5,000 under $7,000 1,920 1,158 7.184 4,262 2,729 2.253) 805 1355{ 1,523 4,132
$7,000 under $10.000 __ 3,053 1,788 6.903 6,161 3,317 4,482 1,260 3,647
$10,000 under $15,000 . 3,306 3,732 7,944 8,196 3,338 5,389 449 684 2,126 11,359
$15,000 under $25.000 __ 3,906 6,377 8,153 12,603 3,616 7,669 572 662 3,231 26,636
$25,000 under $50,000 . 3,728 10,542 7.047 15,714 3,442 11,193 549 1,638 3,027 42,175
$50,000 under $100.000 .__ 2,239 13,252 3,580 14,026 1,855 10,308 347 2,313 2,219 61,035
$100,000 under $200.000 _. 924 10,138 1,272 9,730 735 8,592 151 2.699 857 47,276
$200,000 under $500.000 . 448 12,423 577 8,845 341 8,487 90 3,618 421 45,552
$500.000 under $1.000,000 102 7,105 119 4,256 .84 7.425 28 3,767 90 19,755
$1,000,000 or more ..._..._...._. 63 9,145 76 8,994 61 18,229 22 4,544 54 35,932

Nontaxabie Estates

Total .. ... 32,340 102,378 85,103 102,875 25,402 65,897 5,904 246,371 102,622 742,028
No total income _____._._...._... 1,040 3,487 3,153 1,993 731 1,098 ) ™) 772 1,595
Under $1,000 5,121 3,217 19,445 5,420 2918 1,017 22,448 9,881
$1,000 under 4,046 1.859 12,483 5,814 3,322 2,131 16,063 19,780
$2,000 under 2,652 1,883 8.625 4,868 3,118 1,767 2,521 12,441 11,490 22,052
$3.000 under 2,218 1,442 5,611 3.230 2,088 1,784 8,100 26,444
$4,000 under 2,009 2,324 4,065 4,728 1,144 1,122 5,574 20,393
$5,000 under $7.000 ____.__.__. 2,525 3,129 6,163 4,989 1,936 2,843 9,092 41,816
$7.000 under $10.000 .. 2,803 2,036 7,254 7.916 2520 5862) 797 3543 ( 8,773 56.660
$10,000 under $15,000 .. 2,602 6,122 5,484 8,037 2,136 5,706 678 6,926 6,614 60,124
$15.000 under $25.000 _ 2,692 6,844 5,113 9,217 1,977 6,252 564 9,843 5,918 84,233
$25,000 under $50,000 __._____. 2,326 12,402 4,391 13,994 1,907 8,988 650 18,026 4,893 128,790
$50.000 under $100 000 __.___._._. 1,470 13,072 2,181 13.418 1,085 7,653 359 15,544 1,903 90,565
$100,000 under $200.000 - 503 11,225 719 6,660 304 3,932 163 14,591 658 61,546
$200.000 under $500.000 . 227 12,271 279 5.575 139 5,283 87 15,895 231 46,588
$500.000 under $1.000,000 67 8,087 84 3,013 45 4,434 33 23,947 60 26,126
$1,000,000 or more __.___....._. 39 12,977 53 4,004 32 9,003 31 122,005 33 45,435

See footnote at end of table.
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Fiduciary Income Tax Returns for 1974

Table 2.—Estates—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Type of deduction—Continued

Dividend exclusion

Size of total income

Federal estate tax

Long-term capital
gain

Exemption

Othe
Number of Amount Number of Amount Number of Amount Number of Amount d
estates estates estates estates
(30) (€3] [EF3)] 33) (34) (35) (36) 37 (38)
Estates

Total . ____ ... 89,202 7,918 20,474 41,521 40,689 184,400 207,433 124,219 746,190

No total income _________________.____________.. 597 38 105 119 221 1,218 2,637 1,582 23,316
Under $1,000 10,934 926 *) () 2,529 416 38,017 22,718 41,316
$1,000 under 11,109 971 995 99 2,531 685 30,565 18,234 31.310
$2,000 under 8,683 797 1,001 279 2,733 698 20,523 12,314 21,603
$3,000 under 8,301 763 1.830 339 2,793 1,212 18,328 10,985 18,558
$4,000 under 6,103 581 1,061 169 3,044 1,866 11,896 7.138 18,000
$5,000 under 8,905 822 1,198 539 4,130 3,000 16,672 10,003 29.669
$7.000 under $10.000 _. 7,846 702 2,868 1,616 3,924 5.821 16,933 10,160 34,058
$10,000 under $15,000 8.004 707 2,967 2,886 4,694 7.990 16,158 9,682 38,872
$15,000 under $25,000 7,776 695 3,219 4,992 5,188 15,205 15,035 9,021 58,439
$25,000 under $50.000 6,290 541 2,767 8,474 4,682 26,871 11,936 7.146 94,953
$50,000 under $100,000 _.__.._______._______.__ 2,933 240 1,508 8,752 2,595 29,604 5,614 3,365 94,288
$100,000 under $200,000 . - 1,086 85 4,882 973 22,757 1,951 1,171 61,714
$200.000 under $500.000 __._ _ 469 37 207 4,446 463 22.006 857 514 63,117
$500.000 under $1,000,000 _ - 97 8 45 1,209 116 13,133 192 115 31,801
$1,000,000 or more ..o 69 5 16 2,691 73 31,917 119 71 85,177

Taxable Estates
Total . ... 70,703 6,386 18,264 38,248 30,979 155,151 131,392 78,807 270,357
Under $1,000 _._____ - 3,050 263 *) *) (%) *) 9,223 5,634 231
$1.000 under $2 000 _ 8,314 741 795 54 1,456 501 19,592 11,729 1,257
$2,000 under $3,000 - 7,426 692 932 228 2,004 492 14,551 8,731 2,666
$3,000 under $4,000 - 7,436 690 1,461 329 2,194 1,017 14,263 8,558 3,766
$4,000 under $5,000 _ 5,109 487 95 162 2,254 1,374 9,232 5,539 2,867
$5,000 under $7,000 _ - 7.842 732 1,000 439 3,255 2,394 12,431 7.459 5,937
$7.000 under $10,000 __ - 7,381 678 2,536 1.566 3.122 4.387 12,354 7.412 8,414
$10,000 under $15,000 - 7.136 640 2,762 2,576 3,909 6,850 12.297 7.378 12,783
$15.000 under $25000 _ - 7,113 638 2,974 4,498 4,469 13,399 11,546 6,928 21,347
$25,000 under $50,000 ___ - 5,699 489 2,601 8,158 4,101 23.073 9,221 5,533 45,119
$50,000 under $100.000 __ - 2,665 216 1,411 8,036 2,235 26,478 4,345 2,605 41.792
$100.000 under $200,000 . _ 985 76 8 4,427 838 20.008 1,478 887 31.840
$200,000 under $500,000 _._ - 410 32 190 3,997 399 19,241 650 390 34,978
$500.000 under $1,000,000 81 7 37 1,086 89 9,885 130 78 16,551
$1,000,000 or more ... 56 4 16 2,691 57 25,999 79 47 40.809
Nontaxable Estates

Total ... 18,499 1,532 2,210 3,273 9,710 29,249 76,041 45,412 475,832

No total income _ 597 38 105 119 221 1,218 2,637 1,582 23,316
Under $1,000 _.____ 7.884 663 1,932 362 28,794 17,184 41,086
$1,000 under $2.000 _ 2,795 230 1,075 185 10,973 6,505 30,053
$2,000 under 33,000 _ 1,257 104 729 206 5,972 3.583 18,937
$3,000. under $4,000 _ 865 72 1,332 292 599 196 4,065 2,428 14,791
$4,000 under $5.000 . 3994 94 ’ 790 492 2,664 1,598 15,133
$5,000 under $7,000 __ 1,063 90 875 606 4,241 2.545 23,731
$7.000 under $10,000 _ #) *) 802 1,434 4,579 2,747 25,644
$10.000 under $15.000 _ 868 68 205 309 785 1.140 3,861 2,303 26,089
$15,000 under $25.000 _ 663 58 245 495 719 1,806 3,489 2,093 37,092
$25,000 under $50,000 . 591 52 166 316 581 3,798 2,715 1,614 49,834
$50,000 under $100.000 . 268 24 97 716 360 3126 1,269 760 52,495
$100.000 under $200,000 .. 101 9 35 455 135 2,749 473 284 29,874
$200,000 under $500,000 _ 59 5 17 448 64 2,765 207 124 28,139
$500.000 under $1.000,000 16 2 8 122 27 3,248 62 37 15,251
$1,000,000 or more ... e 13 1 — — 16 5,918 40 24 44,368

See footnote at end of table.
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Table 2. —Estates—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits

Taxable income income Total Foreign tax credit Investment credit
Size of total income Number of  Amount b;?;re
estates credits Number of Amount Number of Amount Number of Amount
estates estates estates
(39 (40) “n 42) (43) 44 (45) (46) 47N
Estates
Total o ellao 140,142 923,069 301,307 4,851 2,724 1,777 1,160 3,150 1,518
No total income . ... — —_ _ —_— - et - - -
Under $1,000 __ ... i 2,720 380
$1,000 under $2,000 _ 14,775 2,128
$2,000 under $3.000 . 22,802 3,464
$3.,000 under $4,000 __ 32,574 5,261 933 52 (*) *) ) *)
$4,000 under $5,000 ___ - 27,530 4,622
$5,000 under $7,000 ____ . A 47.075 8,296
$7.000 under $10,000 __. 68,323 13,098
$1Q,000 under $15,000 __ . 94,732 20,313 696 148 213 38 483 109
$15,000 under $25,000 __ 127,449 32,098 718 112 230 14 50‘1_ 98
$25,000 under $50,000 169,370 55,077 1,082 602 357 376 725 226
$50,000 under $100.000 ____________.._.__________ 4,455 123,675 48,995 739 631 202 323 551 265
$100,000 under $200,000 _ 1,511 69.852 33,260 357 280 104 69 279 210
$200,000 under $500,000 _ 660 53,177 29,163 219 366 50 132 182 234
$500.000 under $1,000,000 137 21,325 13,054 54" 158 9 15 48 142
$1,000,000 oF MOre o . 80 47,689 32,097 53 375 15 180 45 195
Taxable Estates
Total - e 139,869 922,026 300,926 4,578 2,344 1,689 868 2,963 1,475
Under $1,000 _______________ 12,008 2,716 379
$1,000 under $2,000 20,982 14,735 2,122
$2,000 under $3,000 __ 15,728 22,685 3,446
$3,000 under $4.000 __ 14,995 32.574 5,261 733 27 *) ) ) )
$4,000 under $5.000 __________ 9,629 27,530 4,622
$5,000 under $7,000 12,961 47,073 8,296
$7.000 under $10.000 _ 12,884 68,323 13,098
$10,000 under $15,000 _. 12,615 94,732 20,313 696 148 213 38 483 109
$15,000 under $25,000 _ - 11,804 127,448 32,098 705 112 230 14 488 98
$25,000 under $50,000 _____ - 9,453 168,842 54,865 1,056 391 344 168 712 222
$50,000 under $100,000 ____ - 4,436 123,384 48,863 719 500 196 240 537 260
$100,000 under $200,000 _ - 1,502 69,828 33,255 348 274 101 69 271 205
$200,000 under $500.000 ___ - 657 53,162 29,160 216 363 50 132 179 231
$500,000 under $1,000,000 - 135 21,305 13,050 52 153 9 15 46 138
$1,000.000 or more . _____________ . ... _______ 80 47,689 32,097 . 53 375 15 180 45 195
Nontaxable Estates
Totad .o 273 1,044 380 273 380 ) *) 187 45
No total income . a— — . — — —_ — —_ —_— —
Under $1,000 . ___ i
$1,000 under $2,000
$2,000 under $3,000 _.
$3,000 under $4,000 __
$4.000 under $5 000
$5,000 under $7 000
$7,000 under $10,000 _ -
$10,000 under $15,000 _ 273 1,044 380 273 380 *) ™ 187 45

$15,000 under $25,000 _
$25,000 under $50,000 - __________________....___

$50,000 under $100,000 ________ .. .. ___.__
$100,000 under $200,000 - -
$200,000 under $500,000 __
$500,000 under $1,000,000 _
$1,000,000 or more

See footnote at end of table.
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Table 2.—Estates—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued
[(All figures are eztimates based on samples——money amounts are in thousands of dollars]

Tax credits—Continued

Tax from recomputing
prior year investment

Additional tax for

income credit and work
Size of total income Work incentive tax incentive program tax preferences
program credit after credit
Number of  Amount credits Number of Amount Number of Amount
estates estates estates
(48) 49) (50) (51) (52) (53) (54)
Estates
Total s *) ) 298,582 632 243 426 2,136
No total income .. — — —_ ) ) *) *)
Under $1,000 _.____ 379
$1,000 under $2,000 __ 2,115
$2.000 under $3.000 - 3,444
$3,000 under $4,000 . 5.26%
, . - .62
$4,000 under $5,000 4.6 429 95 * *
$5,000 under $7,000 _ 8,286
$7,000 under $10,000 __ 13,090
$10,000 under $15,000 _ O ™ 20,165
$15,000 under $25,000 _ 31,986
$25.000 under $50,000 _ 54474
$50,000 under $100,000 __ 48,363 78 82 55 43
$100,000 under $200,000 - 32,980 65 21 8 171
$200,000 under $500,000 __ 28,797 30 15 115 419
$500.0C0 under $1,000,000 _ 12,897 17 19 38 297
$1,000,000 or moOre e, 31,722 11 10 27 989
Taxable Estates
Total e ™) {*) 298,582 566 171 396 1,782
Under $1,000 __.__ 379
$1,000 under $2,000 2.115
$2,000 under $3,000 3,444
$3.000 under $4,000 5,261
$4,000 under $5,000 _ 4,622
390 90 *) ™
$5,000 under $7,000 ..__ 8,286
$7.000 under $10,000 __ 13,090
$10.000 under $15,000 - ™ ) 20,165
$15,000 under $25,000 _ 31,986
$25,000 under $50,000 ___ 54,474
$50,000 under $100,000 __ 48,363 67 32 49 34
$100,000 under $200,000 32,980 55 13 90 150
$200.000 under $500,000 __ 28,797 29 15 106 355
$500,000 under $1,000,000 _ 12,897 15 17 34 246
$1,000,000 Or MOTe __ Lo 31,722 10 4 25 791
Nontaxable Estates
Total e (4] *) — 66 72 30 353
No total income — _ —_— *) ) *) *)
Under $1,000 ______
$1,000 under $2,000 _
$2,000 under $3,000 _
$3,000 under $4,000 _
$4,000 under $5,000 _
$5.000 under $7,000 ___ -
$7,000 under $10,000 ..
$10,000 under $15,000 _ *) (*) — 64 72 29 344

$15,000 under $25,000 .
$25,000 under $50,000 __

$50,000 under $100,000 _
$100,000 under $200,000 __
$200,000 under $500,000 __
$500,000 under $1,000,000 _
$1,000.000 or more

See footnote at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Tax payments and

Tax due at time

. . Totai tax credits of filing Overpayment
Size of total income Number of Amount Number of Amount Number of Amount Number of Amount
estates estates estates estates
(55) (56) (X)) (58) 59 (60) (61) (62)
Estates A

Total o eeeoas 139,963 300,961 5,728 16,972 138,638 285,771 1,886 1,781
No total income o ieemeemes *) ™) 103 10 *) *) 103 10
Under $1,000 __..__ 12,008 379 11,876 374
$1,000 under $2,000 __ 20,982 2,115 20,982 2,098
$2,000 under $3,000 15,728 3,444 1,547 294 15,661 3.404
$3,000 under $4,000 __ 14,995 5.261 14,861 5,188 1,081 470
$4,000 under $5,000 9,629 4,647 9,629 4,617
$5,000 under $7,000 12,961 8,286 932 893( 12,761 8,049
$7,000 under $10,000 ___ _. 12,884 13,296 12,685 12,882
$10.000 under $15,000 _. 12,654 20,172 798 703 12,449 19,559 221 90
$15,000 under $25,000 __ _-. 11,804 32,038 651 1,101 11,663 31,231 178 295
$25,000 under $50,000 _. . 9,453 54,487 788 1,810 9,348 52,764 121 87
$50,000 under $100,000 - 4,453 48,488 467 2,360 4,376 46,463 87 335
$100,000 under $200,000 - 1,518 33,173 242 1,914 1,478 31,473 51 213
$200,000 under $500,000 __ 667 29,231 124 1,806 653 27,676 29 251
$500,000 under $1,000,000 141 13,212 39 1,126 133 12,112 9 26
$1,000,000 or more ____....._ [P 83 32,721 37 4,955 80 27,771 6 6

Taxable Estates

Total e 139,869 300,535 5,013 16,698 138,566 285,369 1,187 1,532
Under $1,000 ___ .o 12,008 379 11,876 374)
$1,000 under $2,000 _ .- 20982 2,115 20,982 2,098
$2,000 under $3,000 __ - 15,728 3.444 1,198 247 15,661 3,404
$3,000 under $4,000 .. . 14,995 5,261 14,861 5,188 665 417
$4,000 under $5,000 __ . 9,629 4,647 9,629 4,617
$5,000 under $7,000 __ 12,961 8,286 865 887{ 12,761 8,049
$7,000 under $10,000 _ 12,884 13,296 12,685 12,982
$10,000 under $15,000 .. 12,615 20,167 717 655 12,423 19,554 153 42
$15,000 under $25,000 __ 11,804 32,038 614 1,076 11,663 31,231 141 269
$25,000 under $50,000 .. 9,453 54,487 772 1,809 9,348 52,764 *) *)
$50,000 under $100,000 _. 4,436 48,429 447 2,333 4,363 46,404 67 309
$100,000 under $200,00C - 1,502 33,144 225 1,875 1,464 31,444 35 175
$200,000 under $500,000 ___ 657 29,166 107 1,749 644 27,626 13 210
$500,000 under $1,000,000 - 135 13,160 36 1,124 128 12,061} 8 25
$1,000,000 or more 80 32,517 32 4,943 78 27,573

Total e 94 426 715 274 72 401 699 249
No total income _ oo~ ) *) 103 10 (*) "y 103 10
Under $1,000 ______
$1,000 under $2,000 _.
$2,000 under $3,000 __
$3,000 under $4,000 __
$4,000 under $5,000
$5,000 under $7,000
$7.000 under $10,000 _____- - -
$10,000 under $15,000 __ e 91 416 612 264 69 391 596 239

$15,000 under $25.000 ___
$25.000 under $50,000 ___

$50,000 under $100,000 __ .-
$100,000 under $200,000 _ -
$200,000 under $500,000 . -
$500,000 under $1,000,000 .
$1,000,000 or more _____..__

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are inciuded in

the appropriate totals.
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Table 3.—All Trusts—Sources of ‘ncome and Loss, Deductions, Taxable Income, and Tax ltems, by Size of Total Income
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Fiduciary Income Tax Returns for 1974

Sources of income and loss

Total Dividends before Interest received Partnership, estate, Rents and royalties
: exclusio and trust
Size of total income Number of income el
trusts (less Net
deficit) Number of Amount Number of Amount Number of profit Number of Gross
trusts trusts trusts (less trusts receipts
ioss)
[¢V] 2) 3) [C)) (5) (6) [¢))] €] 9) (10
All Trusts .
Total . ... 921,641 10,295,215 698,609 4,179,156 742,507 2,237,540 127,260 343,514 120,611 1,494,069
No total income 16,063 —79,913 8,733 9,193 7,387 7,766 9,389 — 89,061 485 2,991
Under $1,000 .__._._ 210,545 94,781 135,789 41,467 165,973 50,026 17,506 3,916 9,257 4,022
$1,000 under $2,000 124,812 181,930 90.566 78.649 100,411 79,260 16,130 9,940 9,843 10,325
$2.000 under $3.000 __ 93,923 232,372 74,645 106,024 75.110 89.410 11.969 12,590 8,110 13,655
$3,000 under $4,000 __ 67,921 236,160 56,004 108,194 54,902 80,461 10,416 12,903 8,835 20,885
$4,000 under $5,000 __ 51,320 229,371 39,934 101,684 42,005 82,118 5,043 7.771 7,899 23,677
$5.000 under $7.000 ___ 82,176 486,672 67,713 221,704 67,939 163,823 11,779 25,323 12,514 43,544
$7.000 under $10.000 _ 76,711 640.579 63.596 306,263 64,340 188,050 10,680 28,360 13,234 65,781
$10,000 under $15,000 __ 65,169 797,308 54.029 363.361 55,269 215,196 10,519 42,288 13,693 93,510
$15,000 under $25.000 __ - 58,918 1,129,421 48,634 505,167 47,997 249,843 10,218 63,873 14,043 150,291
. $25,000 under $50,000 __ 42,942 1,477,977 34,764 625,038 35,344 257,527 7.417 65,661 12,411 245,832
$50,000 under $100.000 . 19,178 1.315,118 15,213 518,026 15,820 195,699 3.873 61,971 6,352 240,869
$100,000 under $200.000 __ 7.347 1,008,291 5.599 363.180 6,144 172,562 1,485 44,016 2,416 170.366
$200,000 under $500,000 .. 3,494 1.039.575 2,580 358.429 2,957 195,747 643 31,162 1,129 160,275
$500,000 under $1,000,000 . 732 500,033 539 164.822 600 91,998 135 13,192 247 80,295
$1,000,000 or more .____________. 390 1,005,538 271 307,956 309 118,053 58 9.609 143 167,752
Taxable Trusts
Total . . . __________. 263,228 4,078,437 193,870 1,305,511 223,558 615,806 44,048 230,706 41,540 523,550
Under $1,000 _______ 55,513 28,287 31,966 11,705 48,911 16.837 3,409 1,066 1.892 693
$1,000 under $2,000 _. 34,418 49,650 24,545 21,894 29,666 19,824 5,896 4,200 3,435 3,638
$2,000 under $3,000 __ 26,958 66,976 20,417 27,824 21,291 22,939 4,609 4.887 2,926 5,713
$3,000 under $4.000 17,037 59,051 13,333 20.818 12,768 15,337 3,841 6,171 3,451 8,060
$4,000 under $5,000 12,235 54,643 8,159 18,319 9,873 17,501 1,112 1,910 2.542 8,518
$5.000 under $7.000 __ 19,177 113,277 14,909 41,408 16,675 34,089 3,433 7.509 3,245 8,432
$7.000 under $10.000 __ 22,087 185,555 17,426 69.615 18,604 43,857 4,319 11,875 4,795 22,515
$10,000 under $15.000 _ 21,405 262.901 17,384 95,644 18,657 58.010 4,590 21,341 4,691 28,949
$15,000 under $25,000 . 21,682 419,447 18,302 145,040 18,378 83,025 5,260 39,474 4,841 40,225
$25,000 under $50,000 _ 18,265 631,411 15,257 214,112 15,870 96,101 3.854 38,715 4,999 80,216
$50,000 under $100.000 _ 9,056 622,265 7.551 204,856 7.949 77.761 2,266 38.822 2,777 84,123
$100,000 under $200,000 __ 3.455 473,472 2,931 143.602 3,112 49,856 942 31.828 1,197 69,377
$200,000 under $500.000 __ 1,470 439,254 1,287 130,224 1,364 37.649 395 15,820 550 59.814
$500.000 under $1,000,000 302 209,531 N 263 54,138 282 15,361 81 1,995 119 29,007
$1,000,000 or more _______ 168 462,719 140 106,314 158 27.659 41 5,094 80 74,270
Nontaxable Trusts
Total ____._____ .. _. 658,413 6,216,778 504,739 2,873,645 518,949 1,621,734 83,212 112,808 79,071 970,519
No total income 16.063 —79,913 8,733 9.193 7.387 7,766 9,389 — 89,061 485 2,991
Under $1,000 ______ 155,032 66,495 103,823 29,762 117,062 33,189 14.097 2,850 7.365 3,328
$1,000 under $2,000 . 90.394 132,281 66,021 56,755 70,745 59,436 10,234 5741 6,408 6.687
$2,000 under $3,000 _ 66,965 165,396 54,228 78,200 53,819 66,471 7.360 7.703 5,184 7,942
$3,000 under $4,000 _ 50,884 177,110 42,671 87,376 42.134 65,124 6,575 6,732 5,384 12,825
$4,000 under $5,000 _ 39,085 174,729 31,775 83.365 32,132 64,617 3,831 5,861 5,357 15,159
$5.000 under $7,000 __ 62,999 373.395 52,804 180.296 51,264 129,734 8,346 17,814 9,269 35,112
$7,000 under $10,000 _. 54,624 455,024 46,170 236.649 45,736 144,194 6.361 16,485 8.439 43,266
$10,000 under $15.000 _ 43,764 534.407 36.645 267,717 36.612 157,186 5,929 20,948 9,002 64,561
$15,000 under $25.000 _ 37,236 709,974 30,332 360.126 29,619 166,818 4,958 24,399 9.202 110,066
$25,000 under $50,000 . 24,677 846,566 19,507 410,926 19,474 161,425 3,563 26,945 7.412 165,615
$50,000 under $100.000 10.122 692,853 7.662 313,170 7.871 117,938 1,607 23,149 3,575 156,746
$100,000 under $200.000 . 3.892 534,819 2,668 219,578 3.032 122,706 543 12,188 1,219 100,989
$200,000 under $500.000 ___ 2,024 600,321 1.293 228,205 1,593 158,098 248 15,343 579 100.461
$500,000 under $1,000,000 _ . 430 290.503 276 110.685 318 76,638 54 11,196 128 51,289
$1,000,000 or more _________.____ 222 542,820 131 201,642 151 90,394 17 4,515 63 93.482

See footnote at end of table.
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Table 3.—All Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sources of income and loss—Continued

Sole Sales of capital assets Other sources
proprietorship Total
Size of total incorme Gross Net gain Net loss Net dt?grl\::-
Numb i N ¢ 2
utTusi; of ;()lreosf;t Number of Amount Number of Amount ut?,bsi; @ (g.g's';
loss) trusts trusts loss)
(11) (12) (13) (14) 15) (16) an (18) (19)
All Trusts

Total __ .. .. 14,884 319,247 182,103 1,613,951 83,038 42,434 54,979 149,886 9,163,367
No totaj income ______________________________ 532 —5,304 1,717 4,776 3,356 1,956 2,088 —8,322 31,809
Under $1,000 ._____ 994 — 1,506 18,133 2,341 26,807 7,752 7.786 2,234 109,700
$1,000 under $2,000 602 126 17,784 6,337 9,444 4,068 4,517 1,331 169,522
$2,000 under 33,000 876 503 15,563 11,747 8,368 4,546 4,173 2,963 207,643
$3,000 under $4,000 674 —73 12,429 14,776 5,396 3,187 4,269 2,178 221,032
$4,000 under $5000 __..._______________ ____ 825 1,873 9,686 11,455 2,650 1,474 2,202 2,250 211,116
$5,600 under $7,000 __________________._.___.__ 1,460 4,885 17,175 25,857 5,120 3,263 5,202 4,769 459,792
$7,000 under $10.000 _ B 1,553 8,362 18,536 43,761 6,381 4,530 4,496 4,503 578,852
$10,000 under $15.000 - 1,656 10,184 18,938 69,072 5,056 3,541 5,002 7,209 709,013
$15.000 under $25,000 _. - 1,883 21,389 20,342 125,790 4,344 3,234 5,481 16,275 977,753
$25,000 under $50,000 __.__________________._ 1,852 36,315 17,509 235,194 3,526 2,744 4,704 15,137 1,250,223
$50,000 under $100.000 ______________________ 1,037 40,213 8,724 242,416 1,733 1,388 2,930 17,302 1,114,310
$100,000 under $200,000 __ - 506 36,285 3,462 209,972 542 474 1,214 12,380 866,428
$200,000 under $500.000 ___ - 323 53,853 1,588 225,548 238 210 650 14,769 911,213
$500,000 under $1,000,000 - 64 25,629 329 116,074 59 49 157 8,072 446,732
$1,000,000 or more ___._____._________..____. 47 86,512 188 268,836 18 17 108 46,837 898,228

Taxable Trusts

Total .. .. 5,151 170,244 99,697 1,206,884 43,876 24,965 19,402 50,605 2,600,479
Under $1,000 .__________ ... _______._____._.._ 4,517 647 9,770 3,060 1,901 261 12,193
$1,000 6,267 2,298 6,371 2,545 1,111 292 18,220
$2,000 989 794 6.695 7.035 5.677 3,314 1,522 1,317 26,616
$3,000 6,721 9,445 3,243 1,873 2,038 1,087 26,836
$4,000 under $5,000 4,975 8,360 1,169 666 ™ *) 25,920
$5,000 under $7,000 .___ ... __________ 9,663 21,910 2,747 1,910 1,465 1,000 63,928
$7.000 under $10.000 - ) 914 4.646{ 7508 36,520 4,105 2/930 1,200 277 98,888
$10,000 under $15,000 __ 669 4,115 12,172 53,684 3,345 2,559 2,041 3,704 153,682
$15,000 under $25,000 __ 592 5,764 13,864 99,258 2,953 2,279 2,652 8,928 247,993
$25,000 under $50,000 _______________________ 881 14,969 12,232 181,399 2,464 2,089 2,434 7,978 393,681
$50,000 under $100.000 _.____..____._________ 580 21,216 6,472 188,072 1,341 1,120 1,636 8,531 410,116
$100,000 under $200,000 __ - 281 18,857 2,532 155,859 447 402 638 4,493 318,894
$200,000 under $500.000 __ - 174 27,058 1,122 165,062 183 166 325 3,793 302,590
$500,000 under $1,000,000 . - 38 14,065 232 90,793 47 38 84 4,210 150,952
$1,000,000 or more ..o ___ . _____..___ 33 58,761 138 186,542 14 13 52 4,092 349,969

Nontaxabte Trusts

Total ... 9,733 149,003 82,406 407,067 39,162 17,469 35,577 99,281 6,562,888
No total income _________ ... _._______.. 532 —5,304 1,717 4,776 3,356 1,956 2,088 —8.322 - 31,809
Under $1,000 ___.____.______.________________ 13,616 1,694 17.037 4,693 5,885 1.973 97,507
$1,000 under $2.000 _ _ 11,517 4,039 3,073 1,524 3,406 1,039 151,303
$2,000 under $3,000 _ - 2,982 129 8,868 4,712 2,691 1,232 2,651 1,645 181,027
$3,000 under $4,000 _ - 5,708 5.332 2,153 1,314 2,231 1,091 194,196
$4,000 under $5,000 4,711 3,095 1,481 808 1,799 1,607 185,195
$5,000 under:$7,600 1,258 4,055 7,512 3.947 2,373 1,353 3,737 3,769 395,864
$7,000 under $10 000 _ 841 4,546 6,441 7.240 2,276 1,601 3,296 4,226 479,964
$10,000 under $15,000 . 987 6.069 6,766 15,388 1,711 982 2,961 3.505 555,331
$15,000 under $25,000 _. 1,291 15.626 6,478 26,533 1,391 954 2,929 7.347 729,760
$25.000 under $50,000 971 21,346 5.277 53,795 1,062 655 2,270 7.160 856,542
$50,000 under $100.000 457 18,997 2,252 54,344 392 268 1,294 8,772 704,194
$100,000 under $200,006 __ 225 17,428 930 54,113 95 72 576 7.887 547,534
$200,000 under $500 000 __ 149 26,795 466 60,486 55 43 325 10,976 608,623
$500.000 under $1,000,000 26 11.564 97 25,280 12 11 73 .86 295,780
$1,000,000 or more ... __________________.___ 14 27,752 50 82,295 4 4 56 42,745 548,259

See footnote at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Fiduciary Income Tax Returns for 1974
Table 3.—All Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total Income—Continued

Type of deduction

. . Interest paid Taxes Depreciation and Charitable Distributions to

Size of total income depletion beneficiaries

Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
trusts trusts trusts trusts trusts
(20) (21) (22) (23) (24) (25) (26) 27) (28) (29)
Al Trusts
Total .. 68,704 244,943 362,551 341,593 68,788 235,977 23,265 349,552 677,800 6,005,734
No total income . 1,740 1,890 4,517 2,304 303 582 628 1,694 2,806 11,162
Under $1,000 _________ 6,892 1,141 52,119 3,416 3,806 638 3,918 2,635 110,838 48,576
$1,000 under $2,000 .. 5,847 2,000 39,333 6,059 5,043 2,057 3,021 2,90 89,771 109,483
$2,000 under $3,000 __ 3,987 1,958 37,300 5,783 4,108 1.441 1,664 2,892 71,668 145,322
$3.000 under $4,000 __ 3,904 3,150 28,280 6,094 5,318 2.896 1,304 2,916 55,462 155,794
$4,000 under $5,000 _. 3,989 5,072 21,683 6,388 4,427 3,412 809 1,856 42,727 156,984
$5,000 under $7,000 _ 5,094 5,905 35,919 14,102 6,579 5,514 2,301 7,466 71,134 336,938
$7.000 under $10, 000 - 7,226 8,973 36,069 19,002 8,084 8,629 1,339 6,034 65,031 427,438
$10,000 under $15,000 _. 6,732 12,879 32,418 25,495 7,896 12,875 1,900 16,749 55,765 514,875
$15,000 under $25,000 __ 8,197 21,639 31,721 37,922 8,263 19,155 2,224 18,232 50,064 694,295
$25,000 under $50,000 _. 7.843 36,670 24,458 51,118 7,585 29,386 1,702 29,386 36,450 849,770
$50,000 under $100.000 ___ 4,346 42,896 11,748 50.345 4,515 37,150 1,342 45,297 16,118 703,953
$100,000 under $200,000 .. 1,774 34,009 4,347 34,751 1,736 27,739 646 50,933 6,075 529,554
$200,000 under $500.000 __ 859 32,065 2,000 33.782 837 30,032 327 60,833 2,957 559,945
$500,000 under $1,000,000 166 13,688 405 16,028 184 16,858 87 35,266 607 263,090
$1,000,000 or more - —ceooe.-. 108 21,008 234 29,003 104 37,613 53 64,457 327 498,555
Taxable Trusts
Total oo 29,325 88,823 140,862 139,070 30,233 101,525 4,589 36,137 106,410 1,266,020
Under $1,000 1,646 25 17,103 432 726 95 2,082 707
1,000 under 2,279 482 15,903 1,402 2,333 711 6.314 4,740
$2,000 under 1,878 1,146 14,893 1,511 2,193 765 1,183 330 069 9,538
$3,000 under 1,493 82 9,658 1,787 2,344 963 7,155 11,035
$4,000 under 1,747 1,545 7,459 331 1,762 1,724 5,410 11,709
$5.000 under 2,176 2,124 11,761 3,022 2,461 1,137 11,304 33,110
$7,000 under $10,000 .. 3,826 4,694 14.442 6.934 3.822 3,719 915 816{ 177433 46,821
$10,000 under $15,000 . 3,011 4,342 13,244 7,773 3,692 4,828 422 1,127 14,21 85,194
$15,000 under $25,000 .. 3,329 6,496 13,849 13,376 3,341 6,738 878 1,098 14,950 137,352
$25,000 under $50,000 4,217 17,510 12,358 19,732 3,659 13,503 451 1,300 13,244 199,547
$50.000 under $100.000 _______. 2,216 17,350 6,263 21,846 2,322 17,373 446 2,463 6,990 209,473
$100,000 under $200,000 __ . 943 11,152 2,467 16,904 960 13,529 195 3,592 2,684 159,451
$200,000 under $500.000 __ 424 7,97 1,089 15,678 461 15,425 59 2,783 1,201 148,714
$500.000 under $1,000,000 . 81 3,432 235 46 99 5174 19 3,918 243 68,072
$1,000,000 or more ... 59 9,728 138 18,875 58 15,840 21 18,710 141 140,557
Nontaxable Trusts *

Total .. 39,379 158§,121 221,689 202,523 38,555 134,452 18,676 313,414 571,390 4,739,714
No total income _____.______..._. 1,740 1,890 4,517 2,304 303 582 628 1,694 2,806 11,162
Under $1,000 ______ . ai-.. 5,246 1,116 35,016 2,983 3,080 543 3,644 2,582 108,756 47,869
$1,000 under $2,000 3,568 1,518 23,430 ,658 2,710 1,347 2,697 2,842 83,457 104,743
$2.000 under $3,000 2,109 812 22,407 4,272 1,915 675 1,404 2,744 63,599 135,783
$3,000 under $4,000 2,411 2,328 18,622 4,307 2,974 1,933 1,046 2,851 48,307 144,758
$4,000 under $5,000 2,242 3,526 14,224 5,057 2,665 1,688 742 1,855 37,317 145,274
- $5.000 under $7,000 2,918 3,781 24,158 11,080 4,118 4,377 1,590 6,968 59,830 303,828
$7,000 under $10,000 _ 3,400 4,279 21,627 12,068 4,262 4,910 1,135 5,715 52,618 380,618
$10,000 under $15,000 3,721 8,537 19,174 17,722 4,204 8,046 1,478 15,622 41,555 429,681
$15,000 under $25,000 _ 4,868 15,144 17,872 24,546 4,922 12,417 1,346 17,134 35,114 556,944
$25,000 under $50,000 __ 3,626 19,160 12,100 31,386 3,926 15,883 1,251 28,086 23,206 650,223
$50.000 under $100.000 ... 2,130 25,546 5,485 28,499 2,193 19,777 896 42,834 9,128 494,479
$100,000 under $200.000 _ 831 22,858 1,880 17,846 776 14,210 451 47.341 3,391 370,103
$200,000 under $500.000 __. 435 24,090 911 18,103 376 14,606 268 58.051 1,756 411,231
$500,000 under $1,000,000 _ . 85 10,256 170 7.564 85 11,683 68 31,348 364 195,018
$1,000,000 or more __........._. 49 11,280 96 10,128 46 21,774 32 45,747 186 357,999

See footnote at end of table.
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Table 3.—Al Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction—Continued

. Dividend exclusion * Federal estate tax Long-term captial Exemption
Size of total income gain Other
Number of Amount Number of Amount Number of Amount Number of Amount
trusts trusts trusts trusts
30) 31 (32) (33) (34) 35 (36) 37 38
All Trusts

Yotal e 208,182 15,543 4,916 11,513 146,491 631,711 691,419 145,575 1,181,024
No total income o L . 2,294 156 *) ) 1,582 2,181 7,280 1,285 10,316
Under $1,000 . e 57,356 4,518 15,185 969 157,343 26,880 20,896
$1,000 under $2.000 __ 28,852 2,449 12,645 2,057 91,178 18,352 24,134
$2,000 under $3,000 __ 21,738 1,818 794 128 12,106 4,478 69,396 14,462 29,440
$3,000 under $4,000 __ 14,482 1,044 10,063 6,127 49,941 11,191 31,799
$4,000 under $5.000 __ 7,479 576 7,405 3,911 36,979 8,360 24,475
$5.000 under $7,000 13,476 879 1.207 1 076( 13,991 11,007 62,720 14,950 62,783
$7,000 under $10,000 .__ 15,933 1,071 . ’ 15,392 18,347 59,763 14,115 74,370
$10,000 under $15,000 _ 13,875 936 628 595 15,245 28,187 51,143 11,863 84,538
$15,000 under $25,000 13,751 874 886 1,035 16,968 51,576 46,621 10,784 122,217
$25,000 under $50,000 10,828 711 680 1,782 14,105 92,462 34,185 7,804 151,116
$50,000 under $100,000 ___ . ___________._.____ 5,066 319 304 2,083 7,202 96,161 15,637 3,487 132,611
$100.000 under $200,000 ___. 1,951 126 97 1,059 2,888 84,092 5,799 1,275 102,886
$200,000 under $500,000 _.__ 832 48 47 1,199 1,287 86,763 2,616 585 105,959
$500,000 under $1,000,000 _. 178 10} 7 2319{ 275 46,555 540 119 54,838
$1,000,000 Or MOre ..o occiea. 91 5 ’ 152 96,837 278 63 148,644

Taxable Trusts
Total oo 11,701 3,427 9,594 96,717 577,731 258,404 38,055 331,742
Under $1,000 2,707 4,181 283 54,382 5,713 2,173
$1,000 under 2,032 5,868 1,132 33,465 3,936 3,717
$2.000 under 1,497 6,446 3,463 26,618 3,454 5,055
$3,000 under 823 1,148 632 6,333 4,292 16,709 2,270 4,768
$4,000 under 476 ! 4,575 3,571 11,899 1,709 3,801
$5,000 under 678 9,601 10,539 18,967 3,118 9,557
$7.000 under 891 11,755 17.724 21,550 3,629 13,738
$10,000 under 782 489 510 11,864 26,022 21,168 3,849 19,246
$15,000 under 742 774 925 13,737 48,348 21,328 4,075 28,832
$25,000 under 623 60‘} 1,720 12,067 88,179 17,992 3,477 48,081
$50,000 under 5100.000 ........................ 4,247 283 269 1,669 6,324 90,100 8,970 1,763 47,789
$100.000 under $200,000 __ 1,643 112 94 1,034 2,507 75,079 3,429 674 37,364
$200,000 under $500,000 __ 665 42 45 1,108 1,097 78,316 1,461 292 32,255
$500,000 under $1,000,000 134 8} 4 1994{ 229 41,772 300 59 19,991
$1,000,000 or more ..ot 76 5 4 133 88,912 166 36 55,374

Nontaxable Trusts -

Total Ll 87,062 3,841 1,489 1,919 49,774 53,980 433,015 107,520 849,282
No total income 2,294 156 " ) 1,582 2,181 7.280 1,285 10,316
Under $1,000 ______ 27,451 1,811 11,004 686 102,961 21,167 18,723
1,000 under $2.000 6,561 416 6,777 925 57,713 14,417 20,416
$2,000 under $3,000 5,351 321 5,660 1,014 42,778 11,007 24,385
$3,000 under $4,000 4,574 221 3,730 1,835 33,232 8,921 27,031
$4,000 under $5,000 __ 1,828 101 2,830 340 25,080 6,651 20,675
$5,000 under $7,000 __ 4,232 201 4,390 468 43,753 11,832 53,226
$7,000 under $10,000 ____ 4,605 180 3,637 623 38,213 10,487 60,632
$10.000 under $15,000 __ 3,504 155 ~ 1,223 1,682¢ 3,381 2,165 29,975 8,015 65,292
$15,000 under $25,000 __ 3,349 132 3.231 3,229 25,293 6,708 93,385
$25,000 under $50,000 ________________________. 1,960 89 2,038 4,284 16,193 4,326 103,036
$50,000 under $100.000 __. o oo 819 36 878 6,061 6.667 1,724 84,822
$100,000 under $200,000 __ 308 14 381 9,013 2,370 601 65,522
$200.000 under $500.000 ... 167 7 190 8,447 1,155 293 73,704
$500,000 under " $1,000,000 44 2 46 4,784 240 60 34,848
$1,000,000 or more ... 15 1 L 19 7,926 112 27 93,270

See footnote at end of table.
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Table 3.—AHl Trusts—Sources of income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

. . Tax credits
Taxable income In(t::;ne Total Foreign tax credit Investment credit
Size of total income N o AT
b f t
Nutr;t,si; of Amoun E,eefgi'{’; Number of Amount Number of Amount Number of Amount
trusts trusts trusts
39) 40) 41) 42) “3) 44) (45) (46) 47
All Trusts

Total s 263,710 1,479,970 533,029 15,648 5,235 5,969 1,318 9,878 3,860
No total income . — —_ — —_ — —-— -— —_ —
Under $1,000 __..__ . 55,641 16,102 2,256
$1,000 under $2.000 __ 34,418 31,419 4,597
$2.,000 under $3.000 __ 27.022 40,356 6,257 5,311 159 2,734 80 2,577 79
$3,000 under 17,037 32,206 5,193
$4,000 under $5.000 _.___ 12,235 28,716 4,820
$5.000 under 19,177 49,337 8,488 1,606 178 761 89{ 1,347 165
$7.000 under $10,000 . 22,087 86,654 16,257 1,780 332 1,278 255
$10.000 under $15.000 21,470 109,303 22,736 1,233 161 358 40 874 120
$15,000 under $25,000 . 21,782 171,826 41,993 2,089 667 845 176 1,232 477
$25,000 under $50,000 _ 18,330 238,296 71,917 1,493 623 643 171 955 452
$50,000 under $100,000 ___ 9,085 212,696 82,103 1,160 820 361 405 842 415
$100,000 under $200,000 __ 3,468 154,724 74,099 590 601 164 105 465 467
$200.000 under $500.000 __ 1,482 136,857 78,508 292 404 76 122 235 282
$500,000 under $1,000,000 306 58,720 37,209 51 145 14 97 39 47
$1,000,000 or more ..o eean 170 112,756 76,594 43 1,146 13 33 34 1,101

Taxable Trusts

Total __ e 263,228 1,477,839 532,360 15,166 4,566 5,728 1,016 9,656 3,507
Under $1,000 _______ . 55,513 16,079 2,252
$1,000 under $2.000 .. 34,418 31,419 4,597
$2,000 under $3,000 __ 26,958 40.350 6,256 5,119 155 2,542 76 2,577 79
$3,000 under $4,000 __ 17,037 32,206 5,193
$4,000 under $5.000 __ 12,235 28,716 4,820
$5.000 under $7,000 _. 19,177 49.337 8,488 1,606 178} 761 89{ 1,347 165
$7.000 under $10,000 _. 22,087 86,654 16,257 1,780 332 1,278 255
$10,000 under $15,000 __ - 21,405 109,206 22,720 1,168 145 345 38 836 106
$15,000 under $25.000 21,682 171,442 41,913 1,989 587 831 173 1,158 414
$25,000 under $50,000 _ oo 18,265 237,719 71,795 1,428 501 643 171 890 330
$50,000 under $100.000 ... ... 9,056 212,144 81,853 1,131 571 355 229 817 341
$100.000 under $200,000 __ PR 3,455 154,575 74,048 577 551 156 65 456 456
$200.000 under $500,000 _. ——- 1,470 ~-136.663 78,439 280 334 71 118 228 215
$500.000 under $1,000,000 . - 302 58,578 37,133 47 68 12 23 37 45
$1,000,000 or more oo 168 112,750 76,593 41 1,145 12 32 32 1,101

Nontaxable Trusts “

Total oL 482 2,131 669 482 669 241 302 222 353
No total income . _ — —_ — —_ —_— _ — —
Under $1,000
$1.000 under $2 000 _
$2,000 under $3.000 _.
$3,000 under $4,000 __
$4,000 under $5,000
$5,000 under $7,000 451 1,638 472 451 472 ) ) 202 273
$7.000 under $10,000 ____ s
$10,000 under $15,000° __
$£15.000 under $25,000 __ -
$25,000 under $50,000 __ -
$50,000 under $100,000 _._
$100.000 under $200,000 _ - 13 148 51 13 51 8 40 9 11
ggggggg unger $50&.)%00 _____ 12 194 69 12 69 5 3 7 66

. under $1, ,000 ._.

$1,000,000 or MOre .o -ooo.oio.oolll170IC ) 6 149 77 6 77 3 74 4 3

See footnote at end of table.
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Table 3.—All Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

29

Tax credits—Continued

Tax from recomputing

prior year investment Additional tax for

Work incentive income _credit and work t §
Size of total income program credit atfi;r |ncent2/'%§i;ogram 3x preferences
Number of Amount (,adits
trusts Number of Amount Number of Amount
trusts trusts
(48) (49) (50) (51) (52) (53) (54)
All Trusts
Total o mmm e mmmemmammmmmmm o mmmemee 70 56 527,791 2,087 468 1,305 6,355
No total income __ — —_— [ *) ™ _— —
Under $1,000 __.__ ( 2,251
$1,000 under $2.000 4,579
$2,000 under $3,000 i ecmmmemmmeemmeomeeo 6,214
5‘?{.800 under $gggg Eéé;
d B e M A smAmmee—e—mammm e o emasmaam—ae '
$4,000 under $ 1.528 90 ™) *
$5,000 under $7,000 e 8,310
$7.000 under $10,000 ___ L 15,925
$10,000 under $15,000 70 56< 22,575
$15,000 under $25,000 41,325
$25,000 under $50,000 s 71,294
$50,000 under $100.000 e am 81,282 275 63 104 98
$100,000 under $200,000 .. 73,498 174 62 425 439
$200.000 under $500,000 __ 78,104 84 47 487 1,392
$500,000 under $1,000,000 37,064 9 35 149 1,270
$1,000,000 OF MOFe e e 75,449 16 169 90 3,137
Total oo mmmmmmmmm e ) *) 527,791 1,490 333 1,203 6,060
Under $1,000 ( 2,251
$1,000 under $2.000 4,579
$2,000 under $3,000 6,214
£2.000 Under 35,000 3809
under - 4,809
976 55 ® .
$5,000 under $7,000 __ 8,310 ® ®
$7.000 under $10.000 __ 15,925
$10,000 under *) *) < 22,575
$15,000 under 41,325
$25,000 under 71,294
$50,000 under $1 0000 _________________________________________________ 81,282 250 21 91 89
$100,000 under $200,000 _. - 73,498 166 38 369 338
$200.000 under $500,000 __ - 78,104 76 17 474 1,324
$500,000 under $1,000,000 - . 37,064 7 35 142 1,201
$1,000,000 OF MOTre .o e J L 75,449 15 168 89 3,105
Total e em—cm e maan *) *) —_— 597 135 102 295
No total income _._ —_ — — ™ *) —_ —
Under $1,000 __ s
$1,000 under $2.000 . .
$2,000 under $3,000 ___ oo
$3,000 under $4,000
$4,000 under-$5,000 e
$5,000 under $7,000 _____.___. - (%) ) — 577 78 (] *)
$7 000 under $10,000 __
$10,000 under $15,000 __
$15,000 under $25,000 __
$25,000 under $50,000 ..
$50,000 under $100,000 __
$100,000 under $200,000 _ —_ —_ — 8 25 56 101
$200,000 under $500,000 __. — — — 8 30 13 68
$500,000 under $1,000,000 _ . 3 2 8 101
$1,000,000 OF MOME o i cocomecidcooicecee } - - -

See footnote at end of table.
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Table 3.—All Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total income—Continued

{All figures are ectimates based on

samples—money amounts are in thousands of dollars]

Total tax Tax payments and Tax due at time Overpayment
Size of total income credits of filing —
Number of Amount Number of Amount Number of Amount Number of Amount
trusts trusts trusts trusts
(55) (56) (57) (58) (59) (60) (61) (62)
All Trusts
Total ool 263,923 634,615 5,274 23,988 262,410 512,598 2,299 1,971
No total income _.________ . _._____. *) 351 56 *) (*) 351 56
Under $1,000 _____ .. 2,253 65,513 2,241
$1,000 under $2,000 . - 4,590 34,476 4,577
$2,000 under 23.088 - 6,220 26,892 g,zog
$3,000 under $4,0 - - 5,111 17,03 .10
$2.000 under $5.000 ... . 1 ITIITIIIITIIIIIIIIIIIITI 4811 1.838 536 12163 4786 936 207
$5,000 under $7,000 .. . ... 8,310 19,177 - 8,142
$7.000 under $10.000 __ 22,087 15,925 22,015 15,838
$10,000 under $15.000 . 21,431 22,582 750 558 21,199 22,143 27 119
$15,000 under $25,000 _ -. 21,745 41,342 530 654 21,619 40,745 151 56
$25,000 under $50,000 .. .. 18,290 71,359 657 1,929 18,126 69,672 203 242
$50,000 under $100,000 .. o ... _. 9,094 81,444 592 2,841 8,897 78,839 187 237
$100,000 under $200,000 . 3,515 73,999 362 4,337 3,403 69,956 107 294
$200,000 under $500,000 __. _ 1,491 79.543 129 6,437 1,435 73,421 64 315
$500,000 under $1,000,000 _ R 311 38,370 37 1,709 292 36,909 23 249
$1,000,000 or more .. oL 170 78,755 28 4,930 164 74,022 6 196
534,185 4,046 23,363 261,746 512,273 1,131 1,451
Under $1,000 ________ 2,251 55,257 2,239
$1,000 under $2.000 . 4,579 34,346 4,566
$2,000 under $3,000 . 6,214 26,830 6,200
$3,000 under $4,000 _ 17,037 5.111 1,311 426 17,036 5,103
$4,000 under $5,000 .. el 12,235 4,811 ' 12,163 4,786 827 483
$5,000 under $7,000 _ 19,177 8,310 19,177 8,142
$7,000 under $10,000 _. . 22,087 15,925 22,015 15,838
$10,000 under $15,000 21,405 22,582 634 538 21,185 22,143
$15,000 under $25,000 .. . 21,682 41,327 491 649 21,556 40,730
$25,000 under $50,000 __ 18,265 71,341 593 1,904 18,101 69,669
$50,000 under $100,000 . 9,056 81,392 538 2,758 8,867 78,794 141 160
$100,000 under $200,000 3,455 73,874 307 4,266 3,352 69.879 . 88 271
$200.000 under $500,000 . 1,470 79,445 116 6,434 1,414 73.323 53 311
$500,000 under $1,000,000 302 38,300 31 1,671 284 36,839 17 211
$1,000,000 or more __________.. .. ____________ T 168 78,721 25 4,716 163 74,021 5 15
Nontaxable Trusts
Total . el b 695 430 1,228 625 664 325 1,168 520
No total income - *) ) 351 56 (*) ") 351 56
Under $1,000 __________ ...
$1,000 under $2,000 __
$2.000 under
$3,000 under $4,000 __
$4,000 under
$5.000 under - 602 103 800 241 582 81 780 218
$7,000 under $10,000 ___ .
$10,000 under $15,000 __ R
$15,000 under $25,000 __ .
$25,000 under $50,000 .
$50,000 under $100,000 _._ L ..
$100,000 under $200,000 _. . 60 125 55 72 51 77 19 23
$200,000 under 3$500,000 __ 21 98 13 4 21 98 11 4
$500,000 under $1,000,000 11 103 9 252 9 70 7 219

$1,000,000 or more e

(*) An asterisk in a cell denotes that the estimate is not shown

the appropriate totals.

separately because of high sampling variabiiity. However, the

data are included in
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Table 4.—Simple Trusts—Sources of Income and Loss, Deductions, Taxabie income, and Tax Items, by Size of Total Income

[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Total

Sources of income and loss

Dividends before

Interest received

Partnership, estate,

Rents and royalties

Number of . exclusion and trust
Size of total income simple income Net
trusts (less Number of Number of Number of rofit Numberof o
deficit) simple Amount simple Amount simple ‘zl oS simple receints
trusts trusts trusts h e trusts P
oss)
(1) (€3] 3) 4) (5) (6) @ 8) [E}] (10)
Simple Trusts
Total ... 545,556 6,593,936 426,618 2,905,564 434,127 1,429,251 65,698 163,485 66,717 912,622
No total income ______________. 8,005 37,652 4,819 6,711 3,697 4,649 4,055 —41.349 *) *)
Under $1,000 _____...______.__. 88,704 44,542 54,166 17,665 66,764 22,600 6,999 2,183 4,495 2,329
$1,000 under $2,000 . 71,113 105,085 51,814 44,807 55,087 47,939 8.218 4,675 4,255 4,550
$2,000 under $3,000 _ 56,360 139,747 45,763 65,956 44,064 53,195 5.921 6,393 3,681 6,055
$3,000 under $4,000 . . 45,602 158,207 38,667 78,108 36,629 55,687 5,203 6.632 4,41 11,416
$4,000 under $5,000 __..______. 34,797 155,566 28,163 74,186 28,596 55,765 3,549 5,360 4,048 12,138
$5,000 under $7,000 __________. 57,349 340,785 48,573 165.273 46,517 111,326 7.218 14,117 7.842 28,522
$7,000 under $10,000 . 53,790 449,662 46,637 230.135 45,776 133,085 6,203 14,274 7.626 37.775
$10.000 under $15,000 __ 43,841 536,039 37,484 262,987 37.008 145,981 6,156 21,229 8,081 56,257
$15,000 under $25,000 .. 39,170 750,100 33,085 369,799 31,875 161,077 5,470 25,907 8,506 96,745
$25,000 under $50,000 ________. 27,865 960,705 22,785 435,166 22,838 161,561 3,927 28,853 7,638 155,351
$50,000 under $100.000 _..._... 11,779 806,573 9,422 351,526 9,520 110,223 1,791 24,057 3,814 147,839
$100,000 under $200,000 . 4,397 605,206 3,285 245,041 3,542 105,349 604 14,793 1,299 96,985
$200,000 under $500.000 ___ 2,099 623,219 1,502 244,131 1,686 112,879 283 17,750 607 92,526
$500,000 under $1,000,000 _ 429 290.251 283 100,100 337 61,915 72 13,030 119 45,834
$1,000,000 or more ______.____. 256 665,901 170 213,974 191 86,020 29 5,582 80 117,890
Taxable Simple Trusts
Total ... ... 62,003 1,764,945 53,612 585,928 53,176 219,262 9,807 47,290 8,228 143,953
Under $1,000 ________ 1,933 1,152 843 209 1,862 958
$1,000 under $2,000 3,567 5,330 2,375 1,611 2,829 2,903
%g,ggg unger 23'838 g.ggg 10,535 3,620 3,475 2,799 2,414
, under $4, - s 11,122 2.900 3,554 2,303 2,399 5 2,452 5,817
$3,000 under $5,000 2,772 12.444 1,996 3,707 2,149 3,560 4.014 5.157
$5,000 under $7,000 _. 5,986 35,910 5,505 13,116 5,261 9,126
$7,000 under $10.000 . 7,502 64,096 6,626 20,487 6.546 14,269
$10.000 under $15,000 8,262 101,425 7,449 37,026 7.485 21,188 1,510 5,279 981 4,631
$15.000 under $25,000 9,509 185,025 8,859 71,822 8,343 31,674 1,726 7,087 1,407 8,561
$25,000 under $50,000 __ 8,341 290,523 7.473 100,264 7.561 40,176 1,406 8,739 1,627 18,346
$50,000 under $100.000 4,142 285,567 3,730 102.670 3,741 31,615 698 7,703 1,054 22,797
$100,000 under $200,000 .. 1,582 218,686 1,410 74,695 1,444 21,614 284 5,118 433 19,515
$200,000 under $500,000 693 205,620 631 70.926 640 15,940 119 5,020 199 15,399
$500,000 under $1,000,000 131 69,318 114 22,833 122 6,763 32 2,537 37 8,316
$1,000,000 or more ____... 93 248,192 81 59,535 91 14,661 18 650 38 40,572
Nontaxable Simple Trusts
Total .. ... 483,553 4,828,991 373,006 2,319,636 380,951 1,209,990 55,891 116,195 58,489 - 768,669
No total income . 8,005  —37,652 4,819 6,711 3,697 4,649 4,055 —41,349 ™ (&3
Under $1,000 _.__.. 86,771 43,390 53,323 17,456 64,902 21,642 6,999 2,183 4,495 2,329
$1,000 under $2,000 _ 67.546 99,755 49,439 43,196 52,258 45,035 7,895 4,391 4,190 4,533
$2,000 under $3,000 . 52,124 129,212 42,143 62,481 41,265 50,781 5,259 5,525 3,609 5,983
$3,000 under $4,000 _ 42,348 147,084 35,767 74,554 34,326 53,288 4,744 6,297 4,144 10,994
$4,000 under $5,000 _ 32,025 143,123 26,167 70.479 26,447 52,204 3,150 4,914 3,704 10,970
$5.000 under $7,000 51,363 304,875 43,068 152,157 41,256 102,201 6.255 13,986 7,039 27,338
$7,000 under $10.000 . 46,288 385,566 40,011 209,648 39,230 118,816 4,995 11,181 6,724 34,823
$10.000 under $15.000 __ 35,579 434,613 30,035 225,960 29,523 124,793 4,646 15,950 7.100 51,626
$15,000 under $25,000 __ 29,661 565,075 24,226 297,977 23,532 129,403 3,744 18,820 7,099 88,184
$25,000 under $50,000 .. 19,524 670,183 15,312 334,902 15,277 121,385 2,521 20,114 6.011 137,005
$50,000 under $100.000 7.637 521,006 5,692 248,856 5,779 78,608 1,093 16,354 2,760 125,042
$100,000 under $200,000 __ 2,815 386,519 1.875 170,345 2,098 83,736 320 9,675 866 77,469
$200,000 under $500.000 _. 1.406 417,599 871 173.205 1.046 96,938 164 12,730 408 77.127
$500,000 under $1,000.000 . 298 200,934 169 77.267 215 55,152 40 10,492 82 37,518
$1,000,000 or more ________._.. 163 417,710 89 154,440 100 71,359 11 4,932 42 77.319

See footnotes at end of table.
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Table 4.—Simple Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sources of income and loss—Continued

Sole proprietorship Sales of capital assets Other sources

Size of total income Number of Gross Net gain Net loss Number of Net Total

simple profit Number of Number of simple $am deductions
trusts (less simple Amount simple Amount trusts |( ess
loss) trusts trusts 0ss)
an 12) a3 (14) (15) 16) 17 (18) (19)
Simple Trusts
Total e 8,368 134,332 109,291 960,789 18,243 9,935 31,520 97,643 6,402,806
No total income __ 457 —3,210 175 = 1,245 1,559 974 1,269 —5,134 15,002
Under $1,000 8,219 1,166 3,580 1,296 2,560 1,529 65,397
$1,000 under $2,000 _ 9,920 3,404 1,707 813 2,298 484 117,289
$2,000 under $3,000 _ 2,403 329 9,769 - 6,697 1,507 568 2,854 1,854 149,028
$3,000 under $4,000 __ 6,453 6,015 1,300 769 2,255 1,106 169,263
$4,000 under $5,000 .. 5,589 5,301 890 361 1,739 1,450 160,355
$5,000 under $7,000 _. 1,059 3,587 11,352 15,329 1,529 796 3,687 3,404 353,056
$7,000 under $10,000 .__ 51 2,364 12,204 30,084 1,820 1,356 2,995 3,280 457,968
$10,000 under $15,000 __. 892 5,805 12,300 40,512 1,572 93 2,873 4,186 529,095
$15,000 under $25,000 ___ - 1,060 11,494 13,361 78,449 1,202 858 3,208 7,469 722,527
$25,000 under $50,000 _________ . ... ... 1,062 20,553 11,484 149,783 1,014 673 3,079 10,098 899,069
$50,000 under $100,000 .. 504 19,842 5,277 142,717 387 286 1,608 10,650 747,174
$100,000 under $200.000 _ 209 15,578 2,013 119,931 97 80 7 7,607 561,167
$200,000 under $500,000 ... 126 21,314 896 124,515 55 45 343 10,149 579,217
$500,000 under $1,000,000 _ 27 9,853 169 56,234 18 16 76 3,30 271,640
$1,000,000 or more .. 18 26,822 110 179,408 6 6 59 36,210 605,560
Taxable Simple Trusts

Total ol 1,039 26,958 49,932 726,073 1,825 1,264 5,992 16,706 1,350,788
Under $1,000 . . . __ 527
$1,000 under $2.000 _ - 2,800
gg,ogo under ﬁ,goo -- - gggg

000 under ,000 __ _— * y
$4'000 under $5.000 . - *) *) 20,556 47,259 876 536 2,056 623 9'584
$5,000 under $7,000 __ 29,750
$7,000 under $10,000 ... - 49,503
$10,000 under $15,000 __. - 163 925 7,172 31,486 338 236 701 1,119 81,148
$15,000 under $25.000 ___ - 103 577 8,474 62,833 187 120 1,000 2,585 143,046
$25,000 under $50,000 ... .. 260 2,649 7.626 116,380 211 185 1,162 4,148 221,335
$50,000 under $100,000 ____________________ 152 5,729 3,791 111,724 130 111 675 3,438 220,132
$100.000 under $200,000 . 52 2,882 1,461 92,949 46 43 233 1,955 170,147
$200,000 under $500.000 ... 36 4,612 647 92,327 23 21 121 1,416 157,853
$500,000 under $1,000,000 _ 14 4,356 119 43,880 9 8 24 640 66,576
$1,000,000 OF MOF® oo o ocmee 10 4,760 86 127,236 5 5 20 783 182,928

Nontaxable Simple Trusts

Total el 7.329 107,375 59,359 234,716 16,418 8,671 25,528 80,937 5,052,018
No total income ____ 457 —3,210 175 1,245 1,559 - 974 1,269 —5,134 15,002
Under $1,000 _.______ 7.862 1,117 3,516 1,332 2,560 1,529 64,870
$1.000 under $2000 8,902 2,774 1,570 689 2,168 477 114,489
$2,000 under $3,000 2,193 —58 7,020 3,575 1,305 478 2,256 1,570 141,592
$3,000 under $4,000 __ 3,875 1,557 1,164 682 1,763 1,065 161,241
$4,000 under $5,000 ... . ... 3,586 1,740 890 361 1,668 1,449 150,770
$5,000 under $7,000 ____ o o 1,059 3,587 6,196 3,168 1,394 729 3,210 3,150 323,306
$7.000 under $10,000 _____ 512 2,283 5,509 6,807 1,618 1,254 2,707 3,245 408,465
$10,000 under $15,000 __. 729 4,880 5,128 9,025 1,234 701 2,172 3,067 447,948
$15,000 under $25000 ___ 957 10,918 4,887 15,616 1,015 738 2,208 4,884 579,481
$25,000 under $50,000 ___ 802 17,904 3,858 33,403 803 488 1,917 5,950 677,734
$50,000 under $100.000 __ 352 14,114 1,486 30,993 257 175 933 7.211 527,041
$100,000 under $200,000 - 157 12,696 552 26,981 51 37 384 5,652 391,020
$200,000 under $500,000 _ 90 16,701 249 32,189 32 24 222 8,733 421,364
$500,000 under $1,000,000 13 5,497 50 12,354 10 9( 5 2,661 205,063
$1,000,000 or more _______ 8 22,062 24 52,l72} 39 35,427 422,632

See footnotes at end of table.
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Table 4.—Simple Trusts—Sources of Income and Loss, Deductions, Taxabie Income, and Tax Items, by Size of Total income—Continued
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Type of deduction

Interest paid Taxes Depreciation and Charitable Distributions to
Size of total income depletion beneficiaries
Number of Number of Number of Number of Number of
simple Amount simple Amount simple Amount simple Amount simple Amount
trusts trusts trusts trusts trusts
()] 21y (22) (23) (24) (25) (26) @27 28) 29
Simple Trusts .
Total ... 31,463 119,822 197,510 211,130 31,068 115,751 *) *) 510,877 4,738,019
No total income . 772 774 1,777 475 ™) ) — — 1,755 7,950
Under $1,000 _ 2,732 532 17.367 1,988 1,197 175 ( 76,789 35,266
$1,000 under 2,212 773 18,297 2,937 1,411 709 67,365 85,001
$2,000 under 1,525 418 19,381 3,482 1,455 619 53,765 113,316
$3.000 under 2,023 2,193 16,415 3,820 2,122 1,453 44,040 128,449
$4,000 under 1,508 1,433 13,126 3,780 2,020 1,510 33,489 128,160
$5,000 under $7,000 ___. 2,470 3,203 23,571 9,633 3,544 3,638 55,765 274,284
$7.000 under $10.000 ... 3,209 3,145 22,062 12,491 3,835 4,094 J 52,029 356,519
$10.000 under $15,000 .. 3,252 7,116 20,287 16,550 3,648 5,856 *) ™) 42,733 415,663
$15,000 under $25,000 _. 4,278 10,169 19,401 23,969 4,101 9,761 38,036 555,861
$25,000 under $50,000 ._.____.. 3,803 15,912 15,104 32,121 4,008 14,970 26,983 671,805
$50,000 under $100.000 ______. 2,217 19,557 6,825 30,496 2,358 17,147 11,316 539,543
$100,000 under $200,000 __ 868 17,251 2,408 20,401 763 11,854 4,203 405,082
$200,000 under $500.000 __ 460 19,386 1,135 20,227 348 11,539 1,977 418,255
$500,000 under $1,000,000 76 7,743 212 9,535 74 9,976 398 197,061
$1,000,000 or more __.__.__..__. 58 10,216 142 19,227 51 22,388 234 405,764
Taxable Simple Trusts
Total . .. 4,550 12,574 34,254 55,420 4,180 15,670 _ —_ 53,632 777,091
Under $1,000 ___.._. . *) (*)
$1,000 under $2,000 . 1,753 1,229
ggggg unger giggg 2,952 3,574
’ under , _ — 2,580 3,594
$4/000 under $5.000 995 412 14,454 3,508 1,238 771 4 2221 5604
$5,000 under $7,000 _._ 5,778 18,175
$7.000 under $10,000 __. . 6,739 27,913
$10.000 under $15,000 .. 572 492 4,679 2,087 515 471 — — 7,963 52,371
$15,000 under $25,000 _. 828 621 5,338 4,435 493 637 — — 9,103 91,163
$25,000 under $50,000 _____ ... 964 1,614 5,346 7,031 897 2,189 —_ ~— 8,012 129,815
$50.000 under $100.000 _.__.._. 695 2,879 2,713 8,678 663 2,980 —_ — 3,964 129,556
$100,000 under $200,000 .. 276 1,973 1,055 6,618 230 2,263 — —_ 1,517 98,912
$200,000 under $500.000 ___ 169 2,550 497 6.445 . 103 1,983 — — 651 87,779
$500,000 under $1,000,000 _ 24 910 96 4,043 22 1,072 —_ -— 120 33,816
$1,000,000 or more _....__..__. 27 1,124 75 12,876 19 3,304 —_— —_ 86 93,541
Nontaxable Simple Trusts
Total ... 26,913 107,248 163,256 155,710 26,888 100,081 *) *) 457,245 3,960,928
No total income .____._________. 772 774 1,777 475 *) ™ — — 1,755 7,990
Under $1,000 _________________. 2,732 532 17,088 1,982 1,197 175 76,596 35,217
$1,000 under $2,000 .. ¢ 2,147 773 17,422 2,910 1,347 703 65,612 83,772
$2,000 under $3,000 ,_ 1,525 418 17,478 3,288 1,391 567 50,813 109,742
$3,000 under $4,000 .. 1,893 2,126 14,672 3.534 2,058 1,411 41,460 124,856
$4,000 under $5,000 __ 1,380 1,406 11,179 3,371 1,876 1,355 31,268 122,555
$5,000 under $7,000 2,200 3,155 20,030 9,025 3,206 3,498 49,987 256,110
$7.000 under $10,000 . 2,807 2,875 17,896 10,513 3,271 3,718 45,290 328,606
$10.000 under $15,000 2,680 6,624 15,608 14,463 3,133 5,385 *) *) P 34,770 363,292
$15,000 under $25,000 .. 3,450 9,548 14,063 19,535 3,608 9,124 28,933 464,697
$25,000 under $50,000 _. 2,839 14,297 9,758 25,090 3,111 12,781 18,971 541,990
$50,000 under $100.000 1,522 16,678 4,112 21,818 1,695 14,167 7,352 409,987
$100,000 under $200,000 . 592 15,278 1,353 13,783 533 9,592 2,686 306,170
$200,000 under $500,000 .__ 291 16,837 638 13,781 245 9,556 1,326 330,476
$500,000 under $1,000,000 _ 52 6,832 116 5,492 52 8,904 278 163,245
$1,000,000 or more _____.._.._. 31 9,092 66 6,651 32 19,085 148 312,223

See footnotes at end of table.
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Table 4.—Simple Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction—Continued

. . Dividend exclusion Federal estate tax Long-term capital gain Exemption
Size of total income Number of Number of Number of Number of Other
simple Amount simple Amount simple Amount simple Amount
trusts trusts trusts trusts
30 3 (32) (33) (34) (35) (36) (37) (38)
Simple Trusts

Total oo 49,943 2,408 2,552 7,076 84,313 364,327 370,359 110,874 733,274
No total income — 711 44 ™) *) 173 480 2,708 812 4,204
Under $1,000 e 5,767 338 6,314 471 53,846 16,095 10,524
$1,000 under $2000 _____ 5,120 343 6.477 1,026 45,537 13,595 12,889
$2,000 under $3,000 ool 4,846 279 7.350 2,347 36,945 11,057 17,476
$3,000 under $4,000 __. 4,437 219 1,010 809 4,953 2,525 30,128 9,027 21,567
$4,000 under $5,000 ... _____ 1,825 96 ' 3,972 1,789 22,700 6,801 16,780
$5,000 under $7,000 . _.____ 4,595 174 9,017 6,421 41,421 12,410 43,141
$7.000 under $10,000 __ 5,664 214 9,649 11,939 39,733 11,901 57,005
$10.000 under $15000 _. 4,945 220 441 394 9,678 16,361 32,437 9,722 57,200
$15,000 under $25.000 __ 5,357 207 403 482 10,898 32,062 29,542 8,849 81,152
$25,000 under $50,000 .. 3,926 173 427 1,016 9,041 58,760 21,098 6,328 97,974
$50.000 under $100.000 _. 1,735 67 138 820 4,254 55,179 9,068 2,719 81,641
$100,000 under $200,000 . 632 23 42 587 1,615 46,797 3,240 970 58,200
$200.000 under $500.000 _.. 280 8 23 604 698 45,577 1,499 450 63,170
$500,000 under $1,000,000 - 68 2 3 2201{ 135 21,542 291 87 25,425
$1,000,000 or mMOre oo 35 1 ' 89 61,052 166 50 84,928

Taxable Simple Trusts

Total L 17,165 885 1,710 5,940 49,439 352,817 59,133 17,703 112,651
Under $1,000 ___.__. — 700 66 () ™) 1,190 357 24
$1.000 under $2000 ... 1,428 121 882 305 3,079 895 214
$2,000 under $3,000 ... 957 68 2,756 1,590 3,963 1,189 745
$3,000 under $4,000 ... 846 50 *) ) 2,514 2,156 2,997 899 926
$4,000 under $5,000 . *) (@) 1,933 1,595 2,628 782 977
$5,000 under $7,000 ___ 1,563 46 5,156 6,048 5,843 1,753 2,881
$7 000 under $10,000 __ 1,782 82 6,682 11,344 7,301 2,190 5,117
$10,000 under $15,000 . 210 109 314 311 7,118 15,526 8,124 2,435 7,340
$15,000 under $25,000 __._ 2,716 115 365 442 8.424 30,976 9,257 2,77 11,874
$25,000 under $50,000 oo 2,499 118 363 999 7.578 57,414 8,180 2,454 19,696
$50,000 under $100,000 1,203 49 123 735 3,750 54,074 4,090 1,227 19,953
$100,000 under $200,000 427 17 4 569 1,452 45,329 1,570 47 13,996
$200,000 under $500,000 __. 171 6 634 44,655 691 207 13,624
$500,000 under $1,000,000 . 42 2} 25 2.589{ 119 21,112 129 39 5,530
$1,000,000 or more oo 27 A 84 60,669 91 27 9,754

Nontaxabie Simple Trusts

Total . 32,778 1,524 842 1,135 34,874 11,511 311,226 93,171 620,623
No total income _ - - - 711 44 * *) 173 480 2,708 812 4,204
Under $1,000 e 5,067 272) ( 5,957 446 52,656 15,738 10,499
$1,000 under $2 000 oo oo . 3,692 222 5,595 721 42,458 12.700 12,674
$2,000 under $3,000 __ - 3,889 211 4,594 757 32,982 9,868 16,731
$3,000 under $4,000 __ - 3,591 169 2,439 369 27,131 8,128 20,640
$4,000 under $5,000 .. - 1,231 61 2,039 194 20,072 6,019 15,803
$5,000 under $7,000 .._ - 3.032 127 3,861 372 35,578 10,657 40,261
$7 000 under $10.000 _ - 3,882 132 2,967 595 82,432 9,711 51,887
$10,000 under $15,000 - 2,735 112 777 974< 2,560 835 24,313 7.286 49,859
$15,000 under $25.000 - 2,641 92 2,474 1,086 20,285 6,072 69,278
$25,000 under $50,000 N 1,427 55 1,463 1,346 12,918 3,874 78,278
$50,000 under $100.000 .. - 532 19 504 1,105 4,978 - 1,492 61,688
$100.000 under $200,000 . - 205 6 163 1.469 1,670 500 44,204
$200,000 under $500,000 __ - 109 2 64 922 808 242 49,547
$500.000 under $1,000,000 - 26 1 16 429 162 49 19,895
$1,000,000 or more __________________.______._ 8 ™ 5 384 75 23 75,174

See footnotes at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Taxable income Tax credits
Nomberof — '"‘t::;“e Total Foreign tax credit Investment credit
Size of total income simple  Amount before Number of Number of Number of
trusts credits simple Amount simple Amount simple  Amount
trusts trusts trusts
39 (40) (41) 42) 43) (44) (45) (46) 47
Simple Trusts
Total ___ I 62,036 414,375 162,781 731 306 392 196 359 109
No total income - — J— —_ —_— — —_ — — —
Under $1,000 ______.. 1,933 625 88
$1,000 under $2 000 _ 3,567 2,529 369
$2,000 under $3,000 . 4,236 3,096 468
$3,000 under $4,000 _ 3,254 3,093 480
$4,000 under $5,000 e 2,772 2,85 460 515 03 305 40 223 51
$5,000 under $7,000 _____ ... _. 5,986 6,155 937
$7.000 under $10,000 .. 7,502 14,588 2,525
$10,000 under $15,000 - 8,262 20,272 3,637
$15,000 under $25,000 ___ 9,533 42,100 8,748
$25,000 under $50,000 oo 8,341 69,182 17,243
$50,000 under $100,000 ... ____________________ 4,142 65,432 21,814 100 69 51 57 53 12
$100,000 under $200,000 . 1,586 48,649 20,994 55 55 19 42 39 13
$200,000 under $500,000 .. - 697 47,781 26,284 46 70 12 51 34 18
$500,000 under $1,000,000 . - 132 22,746 14,302 5 3 5 5{ 4 2
$1,000,000 Of MOre oo 93 65,264 44,431 . 10 16 6 12
Taxable Simple Trusts
B 62,003 414,118 162,706 698 230 384 153 334 76
Under $1,000 __..__._ - 1,933 625 88
$1,000 under $2 000 . 3,567 2,529 369
$2,000 under $3,000 .. . 4,236 3,096 468
$3,000 under 54,080 - - 3,254 3,099 480
$4,000 under $5,000 . _____________ ______ 2,772 2,858 460 491 63 305 40 199 22
$5,000 under $7,000 ____________ . ... ___. 5,986 6,155 937
$7,000 under $10,000 __. 7,502 14,588 2,525
$10,000 under $15,000 _ 8.262 20,272 3,637
$15,000 under $25,000 . 9,509 41,973 8,719
$25,000 under $50,000 __ .. __________ 8,341 69,182 17,243
$50,000 under $100,000 ... .. __________.__. 4,142 65,432 21,814 100 69 51 57 53 12
$100,000 under $200,000 _ 1,582 48,538 20,952 51 13 16 3 38 10
$200,000 under $500,000 ___ 693 47,766 26,281 42 67 8 49 34 18
$500,000 under $1,000,000 __ - 131 22,741 14,302 4 2 — — 4 2
$1,000,000 or more .___....-—____.________77" 93 65,264 44,431 10 16 4 4 6 12
Nontaxable Simple Trusts
Total 33 257 75 33 75 *) &) o] )
No total income —_— J— —_— J— — -— — -— —
Under $1,000
$1,00¢ under $2,000
$2,000 under $3,000 . ____ . _______..________
$3.000 under $4,000
$4,000 under $5000 ____.________________.__
$5,000 under $7,000 __
$7,000 under $10,000 _. . .
$10,000 under $15,000 33 257 75 33 75 *) *) *) *)
$15,000 under $25,000 :

$25,000 under $50,000
$50,000 under $100,000

$100,000 under $200,000 _._

$200,000 under $500,000 __
$500,000 under $1,000,000

$1,000,000 or more

See footnotes at end of table.
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Table 4.—Simple Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits—Continued

Tax from recomputing
prior year investment

Additional tax for

Work incentive Income _credit and work tax preferences
Size of total income program credit atf?:r mcentlt;’fedpi;ogram
N":;f:,’;c’f Amount  credits Number of Number of
trusts simple Amount simple Amount
trusts trusts
(48) 49) (50) (51) (52) (53) (54)
Simple Trusts
Tota) o emmmmmmm e mmmmmmm e — e ™ *) 162,475 129 227 730 3,783
No total income —_— —_ —_ -— —_ — —
Under $1,000 __..___ ( 88
$1,000 under $2,000 . 369
$2,000 under $3,000 __ 468
$3,000 under $4,000 __ 480
$4,000 under $5,000 460
$5,000 under $7,000 937 101 7 56 56
$7,000 under $10,000 .__ 2,521
$10.000 under $15.000 _ S *) < 3,627
$15,000 under $25,000 . 8,693
$25,000 under $50,000 . 17,220
$50,000 under $100.000 .. 21,745
$100.000 under $200,000 . 20,939 8 14 220 193
$200,000 under $500,000 . 26,214 11 18 313 815
$500,000 under $1,000,000 14,300 6 35 80 586
$1,000,000 or mMore ... L 44,415 3 152 61 2,134
Taxable Simple Trusts
Tota! __ *) *) 162,475 93 199 715 3,688
Under $1,000 88
$1,000 under $2.000 _. 369
$2,000 under $3,000 468
$3,000 under $4,000 .__ 480
$4,000 under $5,000 460
$5,000 under $7,000 937 *) (&) 56 56
$7.000 under $ 2,521
$10,000 under * *) 3,627
$15,000 under $25,000 .. W 8,693
$25,000 under $50,000 _. 17,220
$50,000 under $100,000 ... - 21,745
$100.000 under $200,000 _. 20,939 7 3 214 181
$200,000 under $500,000 ____ - 26,214 9 7 307 778
$500,000 under $1,000,000 14,300 6 35 77 540
$1,000,000 OF MOFE Lot oo et e cecemcccc e m——mmmmmmm e 44,415 3 152 61 2,134
Nontaxable Simple Trusts
Total . e am e e e cmmdcaaees _— —_ — *) *) 15 94
NO total INCOMEe e ccm e m e —_ — _— — - —_ —
Under $1,000
$1,000 under
$2,000 under
$3,000 under
$4,000 under
$5,000 under
$7,000 under $10,000 ___ L
$10,000 under $15.000 _ — — — (*) *) 5 94

$15.000 under $25,000 .
$25,000 under $50.000 __..

$50,000 under $100,000 __.
$100,000 under $200,000 __
$200,000 under $500,000 __
$500,000 under $1,000,000
$1,000,000 Or mMOre .o cinmm————

See footnotes at end of table.
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Total tax Tax payments and Tax due at time Overpayment
X . credits of filing
Size of total income Number of Number of Number of Number of
simple Amount simple Amount simple Amount simple Amount
trusts trusts trusts trusts
(55) (56) {57) (58) (59) (60) (61) (62)
Simple Trusts
Yotal ___________. 166,485 1,065 5,951 61,668 160,837 731 303
No total income _. —_ *) *) —_ — *) *)
Under $1,000 ______ 88 1,933 88
$1,000 under $2 000 _ 369 3,495 362
$2,000 under $3,000 .. 468 4,236 468
$3,000 under $4,000 __ 480 ) *) 3,254 480
$4,000 under $5,000 460 2,700 445 555 95
$5,000 under $7,000 937 5,986 937
$7.000 der $10.0 2,521 7.502 2,521
$10,000 under $15,000 ._. 3,627 153 59 8,223 3,584
$15,000 under $25,000 __. 8,694 138 96 9,461 8,630
$25,000 under $50,000 .. i 17,224 167 261 8,30 16,982
$50,000 under $100.000 ... ... 21,803 116 370 4,100 21,470 48 37
$100,000 under $200,000 . . 21,146 71 957 1,561 20,220 25 31
$200.000 under $500,000 . 27,047 34 1,306 692 25,784 15 42
$50(1000 under $1,000,000 14,920 9 518 131 14,444 4 42
$1,000,000 or mOre e 46,701 9 2,292 90 44,423 3 14
Taxable
Total e 166,363 646 5,801 61,617 160,716 312 154
Under $1,000 ________ 88 1,933 88
$1,000 under $2.000 _ 369 3,495 362
$2,000 under $3,000 _ 468 4,236 468
33,008 bnder $8:000 ; 480 335 45
K u 000 e . 445
neer 445 4344 2.70 255 63
$5.000 under $7,000 e 937 5,986 937
$7,000 under $10,000 _____ 2,521 7,502 2,521
$10,000 under $15000 ___ 3,627 8,223 3,584
$15,000 under $25,000 .__ 8,693 9,448 8,629
$25,000 under $50,000 __ ... 17,222 8,291 16,980
$50,000 under $100,000 _.____ A e 4,142 21,801 90 351 4,093 21,468 22 18
$100,000 under $200,000 . . 1,582 21,123 66 939 1,554 20,197 20 13
$200,000 under $500,000 ___ 693 26,999 28 1,303 684 25,735 9 39
$500,000 under $1,000,000 . 131 14,874 8 482 128 14,398 3 6
$1,000,000 or more . . 93 46,701 9 2,292 90 44,423 3 14
Nontaxable Simple Trusts
Total L. 50 121 419 150 51 121 419 150
No total income _ J— — *) ) — p— ) *)
Under $1,000 ________
$1,000 under $2,000 _
$2,000 under $3,000 .. __..__.____________ . __.______
$3,000 under $4,000 .
$4,000 under $5,000 ... _
$5,000 under $7,000 ___
$7,000 under $10,000 __
$10,000 under $15,000 > 50 121 338 107 51 121 338 107

$15,000 under $25.000
$25,000 under $50.000 . ____ . ___.

$200,000 under $500,000 ...
$500,000 under $1,000,000 _
$1,000,000 or more ____ ..

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability, However, the data are included in

the appropriate totals.
1 Less than $500.
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Fiduciary Income Tax Returns for 1974
Table 5.—Complex Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income

Sources of income and loss

Dividends before

Interest received

Partnership, estate,

Rents and royaities

Total f
N b f . exclusion trust
Size of total income gor;;ﬁ;: income = ot
trusts (less Number of Number of Number of  C%c, Number of o o o
deficit) complex Amount complex Amount complex ?less complex receipts
trusts trusts trusts loss) trusts
1) 2) 3) 4) 5 (6) @ 8 %) (¢10)]
Complex Trusts
Total oo 376,085 3,701,279 271,991 1,273,502 308,380 808,289 61,562 180,029 53,804 581,447
No total income . 8,058 —42,.261 3,914 2,482 3,690 3,118 5,334 —47,712 269 2,581
Under $1,000 ______. 121,841 50,240 81,623 23,802 99,209 27,426 10,507 1,732 4,762 1,693
$1,000 under $2,000 53,699 76,845 38,752 33,842 45,324 31,321 912 5,265 5,588 5,775
$2,000 under $3,000 37,563 92,625 28,882 40,068 31,046 36,214 6,048 6,197 4,429 7.60
$3,000 under $4,000 22,319 77,954 17.337 30,087 18,273 24,774 5,213 6,271 4,425 9.468
$4,000 under $5,000 16,523 73,805 11,771 27,498 13,409 26,354 1,494 2,411 3,85 11,539
$5.000 under $7,000 __ 24,827 145,887 19,140 56,431 21,422 52,497 4,561 11,205 4,672 15,022
$7.000 under $10,000 . 22,921 190,917 16,959 76,128 18,564 54,965 4,477 14,087 5,608 28,006
$10,000 under $15,000 __ 21,328 261,269 16.545 100,374 18,261 69,215 4,363 21,059 5,612 37,254
$15,000 under $25,000 __ 19,748 379,321 15,549 135,368 16,122 88,766 4,748 37,966 5,537 53,545
$25,000 under $50,000 ___________ 15,077 517,272 11,979 189,871 12,506 95,965 3,490 36,808 4,773 90,481
$50,000 under $100,000 _._______. 7,399 508,545 5,791 166,500 6,300 85,477 2,082 37,913 2,538 93,030
$100,000 under $200.000 __ 2,950  .403,085 2.314 118,140 2,602 67,212 881 29,223 1,117 ,
$200,000 under $500.0600 ___ 1,395 416,356 1,078 114,298 1,271 82,869 360 13,413 522 67,749
$500.000 under $1,000,000 - 303 209,782 256 64,722 263 30,083 63 162 128 34,461
$1.000.000 or more ... _____.__. 134 339,637 101 93,982 118 32,033 29 4,027 63 49,862
Taxable Complex Trusts
Total ________ . ... 201,225 2,313,491 140,258 719,584 170,382 396,544 34,241 183,416 33,312 379,597
Under $1,000 _._._._. 53,580 27,135 31,123 11,496 47,049 15,879 3,409 1,066 1,892 693
$1.000 under $2,000 __ 30,851 44,320 22,170 20,283 26,837 16,921 5,573 3,915 3,370 3,621
$2,000 under $3,000 22,722 56,441 16,797 24,349 18,492 20,524 3,947 4,019 2,854 5,641
$3,000 under $4,000 13,783 47,928 10.433 17,265 10,465 12,938 3,382 5,836 3,185 7,638
$4,000 under $5,000 9,463 42,199 6,163 14,612 7,724 13,941 713 1,465 2,198 7,350
$5,000 under $7,000 ... 13,191 77.367 9,404 28,292 11,414 24,963 2,470 7,377 2,442 7.248
$7,000 under $10,000 ___ 14,585 121,459 10,800 49,128 12,058 29,587 3,111 8,783 3,893 19,562
$10.000 under $15.000 __ B 13,143 161,475 9,935 58,618 11,172 36,822 3,080 16,062 3,710 24,318
$15,000 under $25,000 . ) 12,173 234,421 9,443 73,218 10,035 51,351 3,534 32,387 3,434 31,664
$25,000 under $50,000 ______.___. 9,924 340,888 7,784 113,848 8,309 55,925 2,448 29,976 3,372 61,870
$50,000 under $100.000 _________. 4,914 336,698 - 3,821 102,186 4,208 46,146 1,568 31,118 1,723 61,326
$100.000 under $200.000 __ 1,873 254,785 . 1,521 68,906 1,668 28,242 658 26,710 764 49,862
$200,000 under $500.000 . 777 233,634 656 59,298 724 21,708 276 10,800 351 44,414
$500,000 under $1,000,000 171 120,213 149 31,304 160 8,597 49 —542 82 20,690
$1,000,000 or more _.___...____._. 75 214,527 59 46,779 67 12,998 23 4,444 42 33,699
Nontaxable Complex Trusts
Total ______ ... 174,860 1,387,787 131,733 554,009 137,998 411,745 27,321 —3,387 20,582 201,850
No total income ________________. 8,058 —42,261 3,914 2,482 3,690 3,118 5,334 —47,712 269 2,581
Under $1,000 _._____._._..________. 68,261 23,105 50,500 12,306 52,160 11,547 7,098 666 2,870 999
$1.000 under $2,000 __ 22,848 32,525 16,582 13,559 18,487 14,401 2,339 1,350 2,218 2,155
$2,000 under $3,000 .. 14,841 36,184 12,085 15,719 12,554 15,690 2,101 2,178 1,575 1,959
$3,000 under $4,000 .. 8,536 30,026 6,904 12,822 7,808 11,836 1,831 435 1,240 1,831
$4,000 under $5,000 __ 7,060 31,606 5,608 12,886 5,685 12,412 781 946 1,653 4,188
$5.000 under $7.000 __ 11,636 68,520 9,736 28.139 10,008 27,533 2,091 3,828 2,230 7,774
$7.000 under $10,000 8,336 69,458 6,159 27,000 6,506 25,378 1,366 5,304 1,715 8,444
$10.000 under $15.000 . 8,185 99,794 6,610 41,756 7.089 32,393 1,283 4,998 1,902 12,935
$15,000 under $25,000 . 7.575 144,899 6,106 62,149 6,087 37,415 1,214 5,579 2,103 21,882
$25,000 under $50,000 __ 5,153 176,384 4,195 76,024 4,197 40,040 1,042 6,832 1,401 28,610
$50.000 under $100,000 __ 2,485 - 171,847 1,970 64,314 2,092 39,330 514 6,795 815 31,704
$100.000 under $200.000 _ ) 1,077 148,299 793 49,233 934 38,970 223 2,512 353 23,520
$200,000 under $500.000 .____ 618 182,722 422 55,000 547 61,160 84 2,613 171 23,334
$500,000 under $1,000,000 __.___. 132 89,569 107 33,418 103 21,486 14 704 46 13,771
$1,000,000 or more ... 59 125,110 42 47,202 51 19,035 6 —a17 21 16,163

See footnotes at end of table.
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Sources of income and loss—Continued

Sales of capital assets

Other sources

Sole proprietorship Total

Size of total income N ber of Gros_s Net gain Net loss Number of Net deduc-

3021;;)( 7(3;'; Numbelr of Amount N:nr:‘nbel‘é:f Amount c:mptlex (8[:2; tions

‘complex ou omp rusts
trusts loss) trusts trusts loss)
11 (12) 13) (14) (15) 16) a7n (18) (19)
Complex Trusts
Total - 6,516 184,915 72,812 653,162 64,795 32,499 23,459 52,243 2,760,561
No total income - 75 —2,093 1,542 3,531 1,797 982 819 —3,188 16,808
Under $1,000 ____ 9,914 1,175 23,227 6,356 5,226 705 44,303
$1,000 under $2.0 7,864 2,933 7,737 3,255 2,219 846 52,233
$2,000 under $3,000 1,568 593 5,794 5,050 6,861 3,978 1,319 1,108 58,615
$3,000 under $4,000 __ 5,976 8,761 4,096 2,417 2,014 1,072 51,769
$4,000 under $5,000 __ - 4,097 6,154 1,760 1,112 *) *) 50,761
$5,000 under $7,000 .. ) 1.403 7 295{ 5,823 10,527 3,591 2,467 1,515 1,366 106,737
$7.000 under $10,000 ___ ’ ' 6,332 13,676 4,561 3,174 1,501 1,223 120,884
$10,000 under $15,000 _ 764 4,379 6,638 28,561 3.484 2,605 2,129 3,023 179,918
$15,000 under $25,000 _ 823 9,895 6,981 47,341 3,142 2,376 2,273 8,806 255,226
$25,000 under $50,000 __.___________._______ 790 15,762 6,025 85,410 2,512 2,072 1,625 5,039 351,154
$50,000 under $100,000 __________ ______.____ 533 20,371 3,447 99,699 1,346 1,102 1,322 6,653 367,136
$100.000 under $200,000 __ 297 20,707 1,449 90,041 445 394 597 4,773 305,261
$200.000 under $500.000 ____ 197 32,540 692 101.032 183 165 307 4,620 331,996
$500,000 under $1,000,000 __ 37 15,776 160 59,840 41 33 81 4,770 175,092
$1,000,000 or more ... _..__. 29 59,690 78 89,429 12 11 49 10,627 292,668
Taxable Complex Trusts
Total .. 4,112 143,286 49,765 480,810 42,051 23,701 13,410 33,899 1,249,691
Under $1,000 _______ 4,160 598 9,706 2,996 1,901 261 11,666
$1,000 under $2 000 - 5,249 1,668 6,234 2,420 981 285 15,420
$2,000 under $3,000 779 407 3,946 3,913 5,475 3,225 924 1,033 19,180
$3,000 under $4,000 4,143 4.987 3,107 1,785 1,546 1,046 18,815
$4,000 under $5,000 2,972 4,799 1,169 666 *) ) 16,336
$5,000 under $7,000 __ _) 875 4 566{ 4,507 9,749 2,612 1,843 988 746 34,178
$7.000 under $10,000 ___ - ' 5,400 13,243 3,903 2,828 912 242 49,385
$10,000 under %15,000 506 3,190 5,000 22,198 3,007 2,323 1,340 2,585 72,535
$15,000 under $25,000 489 5,187 5,390 36,425 2,766 2,159 1,552 ,343 104,946
$25,000 under $50,000 ... . ___ 621 12,320 4,606 65,018 2,253 1,904 1,272 3,830 172,345
$50,000 under $100,000 _.___.______._._______ 428 15,487 2,681 76,348 1,211 1,009 961 5,092 189,983
$100.000 under $200,000 - 229 15,975 1,071 62,910 401 359 405 2.538 148,747
$200,000 under $500,000 ___ 138 22,446 475 72,735 160 145 204 2,377 144,737
$500,000 under $1,000,000 24 9,709 113 46,914 38 30 60 3,570 84,376
$1,000,000 or more ... .. __.______._ 23 54,00 52 59,308 9 8 32 3,309 167,041
Nontaxable Complex Trusts

Total . 2,404 41,629 23,047 172,351 22,744 8,799 10,049 18,345 1,510,870
No total income ____ - 75 —2,093 1,542 3,531 1,797 982 819 —3,188 " 16,808
Under $1,000 _______________ ... 5,754 578 13,521 3,360 3,325 444 32,637
$1,000 under $2.000 - 2,615 1,265 1,503 835 1,238 561 36,813
$2,000 under $3,000 _ 1,848 1,137 1,386 754 9,435
$3.000 under $4,000 _ 1.31 2 1,833 3,774 98 632 994 259{ 32 954
:000 under $5.000 - 317 917 1,125 1,355 ) * 4,425
$5,000 under $7,000 1,316 779 979 624) 1.116 1 600{ 72,558
$7.000 under $10,000 _. 932 433 658 347 ' ' 71,499
$10,000 under $15,000 258 1,189 1,638 6,363 477 281 789 438 107,383
$15,000 under $25,000 334 4.708 1,591 10,916 376 216 721 2,463 150,280
$25,000 under $50,000 _ 169 3,442 1,419 20,392 259 168 353 1,209 178,808
$50,000 under $100,000 __ 105 4,884 766 23,351 135 94 361 1,561 177,153
$100.000 under $200,000 _ 68 4,732 378 27,131 44 35 192 2,235 156,514
$200,000 under $500,000 ___ 59 10,094 217 28,297 23 19 103 2,243 187,259
$500,000 under $1,000,000 _ 13 6,067 47 12,926 3 3 21 1,200 90,717
$1,000,000 or more .___.__ . ___.____________ 6 5,689 26 30,123 3 3 17 7.318 125,627

See footnotes at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction

interest paid Taxes Depreciation and Charitable Distribution to
Size of total income depletion beneficiaries
Number of Number of Number of Number of Number of
complex Amount complex Amount complex Amount complex  Amount complex Amount
trusts trusts trusts trusts trusts
(20) 21 (22) (23) (24) (25) (26) 27 (28) (29)
Complex Trusts .
Total .. _____________ 37,241 125,122 165,041 130,463 37,720 120,226 23,174 349,551 166,923 1,267,715
No total income __.__. 968 1,116 2,740 1,830 170 523 628 1,694 1,051 3,172
Under $1,000 _______. 4,160 609 34,752 1,428 2,609 463 3,918 2,635 34,049 13,311
$1,000 under $2,000 _ 3,635 1,227 21,036 3,122 3,632 1,348 2,957 2,906 22,40 24,482
$2,000 under $3,000 ___ 2,462 1,540 17,919 2,302 2,653 821 1,664 2,892 17,903 32,005
$3,000 under $4,000 ... 1,881 957 11,865 2,274 3,196 1,443 1,304 2,916 11,422 27,344
$4,000 under $5,000 ..___..____. 2,481 3,639 8,557 2,608 2,407 1,902 809 1,856 9,238 28,824
$5,000 under $7,000 ._.__._____. 2,624 2,702 12,348 4,468 3,035 1,876 2,301 7,466 15,369 62,654
$7,000 under $10,000 __ 4,017 5,828 14,007 6,512 4,249 4,535 1,339 6,034 13,002 70,919
$10,000 under $15,0600 .__ 3,480 5,762 12,131 8,945 4,248 7,019 1,888 16,749 ,032 99,212
$15,000 under $25,000 3,919 11,470 12,320 13,953 ,162 9,394 2,211 18,232 12,028 138,435
$25,000 under $50,000 4,040 20,758 9,354 18,997 3,577 14,416 1,702 29,386 ,467 177,96
$50,000 under $100,000 .______. 2,129 23,339 4,923 19,849 2,157 20,003 1,342 45,297 4,802 164,410
$100,000 under $200.000 .. . 906 16,758 1,939 14,350 973 15,884 646 50,933 1,872 124,472
$200,000 under $500,000 __ 399 12,678 865 13,555 489 18,493 325 60,833 980 141,690
$500,000 under $1,000,000 _ . 20 5,945 193 6,494 110 ,881 87 35,266 209 66,029
$1,000,000 or more _.______..__. 50 10,792 92 9,776 53 15,225 53 64,457 93 92,791
Taxable Complex Trusts
Tota! _______ .. ... 24,775 76,249 106,608 83,650 26,053 85,855 4,589 36,137 52,778 488,929
Under $1,000 _______ 1,646 25 16,824 426 726 95 1,889 658
$1,000 under $2,000 __ 2,214 481 15,028 1,375 2,269 704 4,561 3,511
$2,000 under $3.000 __ 1,878 1,146 12,990 1,318 2,129 713 1,183 330 5,117 5,9
$3,000 under $4,000 __ . 1,363 756 7.915 1,501 2,280 921 4,575 7,442
$4,000 under $5,000 __.________. 1,619 1,519 5,512 922 1,618 1,570 3,189 6,105
$5.000 under $7,000 __.._____._. 1,906 2,077 8,220 2,414 2,123 996 915 816{ 5,526 14,935
$7,000 under $10.000 __ 3,424 4,424 10,276 4,956 3,258 3.343 5,674 18,908
$10,000 under $15,000 __ 2,439 3,850 8,565 5,687 3,177 4,357 422 1,127 6,247 32,823
$15.000 under $25,000 2,501 5,874 8,511 8,941 2,848 6,101 878 1,098 5,847 46,189
$25,000 under $50,000 3,253 15,896 7,012 12,701 2,762 11,313 451 1,300 5,232 69,731
$50,000 under $100.000 _______. 1,521 14,471 3,550 13,168 1,659 14,394 446 2,463 3,026 79,917
$100,000 under $200.000 __ . 66 9,179 1,412 10,286 730 11,266 195 3,592 1,167 60,539
$200.000 under $500,000 __ 255 5,425 592 9,233 358 13,442 59 2,783 550 0,935
$500.000 under $1,000,000 _ . 57 2,521 . 139 4,421 77 4,102 1 3,918 123 34,256
$1,000,000 or more _.____.______. 32 8,604 62 6,299 39 12,536 21 18,710 55 47,016
Nontaxable Complex Trusts

Total .. 12,466 48,873 58,433 46,813 11,667 34,371 18,585 313,414 114,145 778,786
No total income 968 1,116 2,740 1,830 170 523 628 1,694 1,051 3172
Under $1,000 _______ 2,514 584 17,928 1,002 1,883 368 3,644 2,582 32,160 12,652
$1,000 under $2,000 .. 1,421 745 ,008 1,747 1,363 644 2,633 2,842 17,845 20,971
$2,000 under $3,000 929 984 *) *) 1,404 2,744 12,786 26,041
$3,000 under $4,000 } 1,964 2,716{ 3,950 773 916 522 1,046 2,851 6,847 19,903
. $4,000 under $5,000 ,045 1,686 789 332 742 1,855 6,049 22,719
$5,000 under $7.000 .. } 1,311 2030{ 4,128 2,055 912 879 1,590 6,968 9,843 47,718
$7,000 under $10.000 .. . ' ' 3,731 1,555 991 1,191 1,135 5,715 7.328 52,011
$10,000 under $15,000 _____ . 1,041 1,913 3,566 3,258 1,071 2,662 1,466 15,622 6,785 66,389
$15.000 under $25,000 _. . 1,418 5,596 3,809 5,012 1,314 3,293 1,333 17,134 6,181 92,246
$25,000 under $50,000 .___._... 787 4,863 2,342 6,256 815 3,103 1,251 28,086 4,235 108,234
$50,000 under $100,000 _______. 608 8,868 1,373 6,681 498 5,609 896 42,834 1,776 84,492
$100,000 under $200.000 __ . 239 7.579 527 4,064 243 4,618 451 47,341 705 63,933
$200.000 under $500.000 __ 144 7.253 273 4,322 131 5,050 266 58,051 430 80,755
$500.000 under $1,000,000 _ . 33 3,424 54 2,072 33 2,779 €8 31,348 86 31,773
$1,000,000 or more _.__________. 18 2,188 30 3,477 14 2,689 32 45,747 38 45,775

See footnotes at end of table.
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Table 5.—Complex Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction—Continued

Dividend exclusion Federal estate tax Long-term Exemption
Size of total income capital gain Other
Number of Number of Number of Number of
complex Amount complex Amount complex Amount complex Amount
trusts trusts trusts trusts
30 €3] (32) (33) (349 (35) (36) 3N (38)
Complex Trusts

Total . 158,239 13,135 2,364 4,438 62,178 267,384 321,060 34,702 447,750
No total income ... . __________________ 1,583 112 *) ) 1,409 1,700 4,572 472 6,112
Under $1,000 _______.__________________________. 51,589 4,180 8,871 498 103,497 10,786 10,373
$1,000 under $2,000 _ . 23,732 2,106 6,168 1,031 45,641 4,757 11,245
$2,000 under $3.000 . 16,892 1,539 4,756 2,131 32,451 3,405 11,964
$3,000 under $4,000 _ 10,045 825 991 395 5,110 3,602 19,813 2,164 10,233
$4,000 under $5,000 . 5,654 481 3,433 2,122 14,279 1,560 7,695
$5,000 under $7,000 __ 8,881 705 4,974 4,586 21,299 2,539 19,642
$7,00C under $10,000 _ 10,269 857 5,743 6,408 20,030 2,214 17,366
$10,000 under $15.000 8,930 716 187 201 5,567 11,826 18.706 2,142 27,338
$15,000 under $25,000 8,394 667 483 552 6,070 19,515 17,079 1,934 41,066
$25,000 under $50,000 6,902 539 253 766 5,064 33,702 13,087 1,475 53,142
$50,000 under $100.000 _ - 3,331 252 166 1,262 2,948 40,982 6,569 768 50,970
$100,000 under $200,000 __ - 1,319 104 55 472 1,273 37,295 2,559 305 44,686
$200.000 under $500,000 __ . 552 40 24 595 589 41,186 1,117 135 42,789
$500,000 under $1,000,000 110 8 4 118 140 25,014 249 32 29,413
$1,000,000 or more ___.__._______.____________._. 56 4} { 63 35,785 112 14 63,716

Taxable Compiex Trusts =

Total ... . .. 123,955 10,817 1,717 3,654 47,278 224,915 199,271 20,353 219,090
Under $1,000 e e 29,205 2,641° 3,824 259 53,192 5,356 2,149
$1,000 under $2,000 . 20,863 1,911 4,986 827 30,386 3,041 3,503
$2,000 under $3,000 __ 15,430 1,429 3,690 1,874 22,655 2,266 4,310
$3,000 under $4,000 .. 9,062 773 3,819 2,136 13,712 1,371 3,842
$4,000 under $5,000 __ 5,057 441 668 335 2,642 1,976 9,271 927 2,824
$5,000 under $7,000 __ 7,681 632 4,445 4,491 13,124 1,365 6,677
$7,000 under $10,000 ___ 9,546 809 5,073 6,380 14,249 1,438 8,621
$10,000 under $15,000 __ 8,161 673 175 199 4,746 10,496 13,044 1,413 11,905
$15,000 under $25,000 7.686 627 409 483 5.313 17.372 12,071 1,298 16,958
$25,000 under $50,000 _ 6,369 505 241 722 4,489 30,765 9,812 1,023 28,384
$50,000 under $100.000 _ . 3,044 234 146 935 2,574 36,026 4,880 537 27,836
$100,000 under $200,000 ... . 1,216 95 54 465 1,055 29,750 1,859 204 23,369
$200,000 under $500 000 __ 494 36 463 33,661 770 85 18,632
5500 000 under $1,000, 000 . 92 7} 24 515{ 110 20,660 171 20 14,460
$1,000,000 or more ________________.___._.___.__ 49 3 49 28,243 75 9 45,620

Nontaxable Complex Trusts

Total ... 34,284 2,318 647 784 14,900 42,469 121,789 14,349 228,659
No total income __________________ .. .__ 1,583 112 ) ™) 1,409 1,700 4,572 472 6,112
Under $1,000 ______ 22,384 1,539 5,047 239 50,305 5,430 8,223
$1,000 under $2,000 __ . 2,869 194 1,182 204 15,255 1,716 7,742
$2,000 under $3,000 __ 1,462 110 1,066 257 9,796 1,139 7.655
$3,000 under $4,000 _. . 983 52 1,291 1,466 6,101 793 6,391
$4,000 under $5,000 ... ________. 597 40 791 146 5,008 632 4,871
$5,000 under $7,000 .o .. 1,200 73 *) *) 8,175 1,175 12,965
$7,000 under $10,000 ___ . 723 48 670 28 5,781 776 .
$10,000 under $15.000 __ 769 43 > 446 708 821 1,330 5,662 728 15,433
$15,000 under $25,000 __ 708 40 757 2,143 5,008 636 24,108
$25,000 under $50,000 __ 533 34 575 2,937 3,275 452 24,758
$50,000 under $100.000 __ 287 17 374 4,956 1,689 231 23,134
$100,000 under $200,000 _ 103 8 218 7,545 70 101 21,318
$200.000 under $500 000 ___ 58 126 7,525 347 51 24,157
$500,000 under $1,000,000 . 18 1 30 4,354 78 11 14,953
$1,000,000 or more . 7 1) 14 7.542 37 5 18,096

See footnotes at end of table.
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[AN figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits
) Taxabie income In::ome Total Foreign tax credit Investment credit
Size of total income Number of be?t:re Number of Number of Number of
complex Amount credits complex Amount  complex Amount  complex Amount
trusts trusts trusts trusts
) (39) (40) 41 42) (43) (44) (45) (46) 47
Complex Trusts
Total ... 201,674 1,065,596 370,248 14,917 4,929 5,577 1,123 9,519 3,752
No total income _ —_ — — —_ — —_ —_ —_— —
Under $1,000 ________ 53,708 15,477 2,167
1,000 under $2,000 _ 30.851 28,891 4,228
2,000 under $3,000 ___ 22,786 37,260 5,789 5,239 158 2,734 80 2,505 78
3,000 under $4,000 ___ 13,783 29,107 4,714
4,000 under $5,000 ... .. 9,463 25,858 4,360
$5,000 under $7,000 _______. 13,191 43,182 7.551 1,606 178 1,347 165
7.000 under $10,000 . 12,585 72,066 13,732 1,741 328) 722 85 { 1,278 255
10,000 under $15,000 _ 13,208 89,032 19,100 1,170 151 308 33 848 , .8
15,000 under $25,000 __._ 12,249 129,726 33,245 1,862 612 678 155 1,172 444
25,000 under $50,000 ___ 9,989 169,115 54,674 1,379 600 594 163 890 437
50,000 under $100.000 _. 4,943 147,264 60,289 1.060 751 310 349 789 403
100,000 under $200,000 _.. 1,882 106,075 53,105 535 546 145 63 426 454
200,000 under $500.000 ___ 785 89,076 52,224 246 334 64 70 201 263
500,000 under $1,000,000 _ - 174 35,974 22,906 46 142 13 96 35 46
1,000,000 or more ____________________________. 77 47,493 32,163 33 1,130 9 28 28 1,090
Taxable Complex Trusts
Total oo e 201,225 1,063,722 369,654 14,468 4,335 5,344 863 9,322 3,431
Under $1,000 ______ . . 53,580 15,454 2,164
$1,00C under $2,000 . . 30,851 28,891 4,228
$2,000 under $3,000 __. 22,722 37,254 5,788 5,047 154 2,542 76 2,505 78
$3,000 under $4,000 ___ 13,783 29,107 4,714
$4,000 under $5,000 ___ 9,463 25,858 4,360
$5.000 under $7,000 _ 13,191 43,182 7,551 1,606 178 722 85( 1.347 165
$7.000 under $10,000 __ 14,585 72,066 13,732 1,741 328 1,278 255
$10,000 under $15,000 _ 13,143 88,934 19,084 1,105 135 295 31 810 104
$15,000 under $25,000 _ 12,173 129,469 33,194 1,786 562 664 151 1,122 411
$25,000 under $50.000 ___ 9,924 168,538 54,553 1,314 478 594 163 825 315
$50,000 under $100.000 __ 4,914 146,712 60,039 1,031 502 304 173 764 329
$100.000 under $200,000 _ 1,873 106,038 53,097 526 537 140 62 418 446
$200.000 under $500.000 ___ 777 88.897 52,157 238 267 63 70 194 197
$500,000 under $1,000,000 _ - 171 35,837 22,831 43 12 23 3 43
$1,000,000 or more ___ . _______ . ______________. 75 47,486 32,162 31 1,128 8 28 26 1,089
Nontaxable Complex Trusts ‘
TORA} e e 445 1,874 504 449 504 233 260 197 321
No total income _______ . _____ — _ — —_— —_ -— —_ _ —_
Under "$1,000 ___.____
$1,000 under $2,000 _
$2.000 under $3,000 ...
$3,000 under $4,000 .__
$4,000 under $5.000
$5,000 under $7,000
$7,000 under $10,000 __
$10,000 under $15,000 .. - 449 1,874 594 449 594 233 260 197 321

$25.000 under $50,000 __

$50,000 under $100,000 .
$100,000 under $200,000
$200,000 under $500,000 _
$500,000 under %$1,000,000
$1,000,000 or more _.__......

See footnotes at end of table.
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Tax from recomputing

ite i prior year
Tax Cred"_s Co'ntmued investment credit Additional tax for
Work incentive Income and work tax preferences
Size of total income program credit tax incentive program
Number of after credit
complex  Amount credits Number of Number of
trusts complex Amount complex Amount
trusts trusts
48) 49) 50 1 (52) (53) 54)
Complex Trusts
Yotal e *) - *) 365,316 1,958 241 575 2,572
No total income .o — —_ — *) ) - _
Under $1,000 ____ W ( 2,163
1,000 under $2, 000 4,211
52.000 under $3,000 __________ . ____ 5,746
frses e g - i
. 5, iy RO SpE ,
$ under 3 1,438 86 * *
$5,000 under $7,000 .__ —— 7.373
7000 under $10,000 ____ - 13,404
$10 000 under $15000 __ & (*) *) < 18,948
$1'4,000 under $25,000 __ - 32,632
$25,000 under $50,000 . e - 54,074
$50,000 under $100,000 ..o - 59,537 264 60 60 44
$100,000 under $200,000 __ _— 52,559 166 48 205 246
$200,000 under $500,000 _. - 51,890 73 29 174 577
$500,000 under $1,000,000 - 22,765 3 (O} 69 685
$1,000,000 or moOre ... J { 31,034 13 17 29 1,003
Total e ) (*) 365,316 1,397 134 488 2,371
Under $1,000 _ [ 2,163
$1,000 under $2, 000 4,211
52,000 under $3,000 5,746
$3,000 under $4,000 _ e 4,631
$4,000 under $5,000 . _________ - 4350
912 53 *) *)
$5,000 under $7,000 __ - 7.373
$7,000 under $10,000 _._ 13,404
$10.000 under $15,000 _- S *) { 18948
$15,000 under $25,000 _._ 32,632
$25,000 under $50,000 __. ... 54,074
$50,000 under $100,000 _____ . __________ . ______ 59,537 246 20 47 35
$100,000 under $200,000 __ B 52.559 159 35 155 157
$200,000. under $500,000 __ 51,890 67 10 167 546
$500,000 under $1,000,000 _— 22,7651 <o er f 65 661
$1,000,000 or more ___.__________________TTTTTTTTTTTTmTTTTTTTTTTT 31,034 ) 13 164 28 971
Total _ *) *) — 561 107 87- 201
No total income — —_— — * *) _— —
Under $1,000
$1,000 under $2,000
$2,000 under $3,000 __
$3,000 under 34,000 _._
$4,000 under $5,000
fh00 traer 31000,
7,0 under -
$10,000 under $15,000 *) *) _ 560 107 87 201

$15,000 under $25,000
$25,000 under $50,000

$50,000 under $100,000
$100,000 under $200,000 __
$200,000 under $500.000 __ -
$500,000 under $1,000,000
$1,000,000 or more

See footnotes at end of table.



44

Fiduciary Income Tax Returns for 1974
Table 5.—Complex Trusts—Sources of Income -and Lass, Deductions, Taxable Income, and Tax items, by Size of Total Income—Continued

[AH figures are estimates based on samples——money amounts are in thousands of dollars]

Tax due at time

Tax payments
' . Total tax el S A of filing Overpayment
Size of totai income Number of Number of . Number of Number of
complex Amount complex Amount complex Amount  complex Amount
trusts trusts trusts trusts
(55) (56) 57) (58) (59) (60) (61) (62)
Complex Trusts
Total o ccm—ce e 201,870 368,130 4,209 18,037 200,742 351,760 1,568 1,667
No total income *) *) ™) ) *) ) ™ "
Under $1,000 _..__ 53,836 2,165 53,580 2,152
$1,000 under $2.000 ._..__ 30,981 4,221 30,981 4,215
$2,000 under $3.000 _ 22,786 5,752 22,658 5,737
$3,000 under $4,000 . . 13,783 4,631 1,551 486 13,782 4,623
$4,000 under $5.000 ... e 46 4,351 ! 9,463 4,341 1,006 529
$5,000 under $7,000 L 13,191 7.373 13,191 7,205 ’
$7.000 under $10,000 .__ 14,585 13,404 14,513 13,317
$10,000 under $15,000 __ 13,16 18,955 597 499 12,976 18,558
$15,000 under $25.000 _.. 12,223 32,649 392 558 12,158 32,116
$25,000 under $50,000 ,936 54,135 490 1,668 9,822 52,690
$50,000 under $100.000 .o 4,945 59,641 476 2,471 4,797 57,369 139 200
$100.000 under $200,000 _ 1,927 52,854 291 3,380 1,842 49,737 82 264
$200,000 under $500,000 ___ 790 52,496 95 5,131 743 47,638 49 273
$500,000 under $1,000,000 177 23,449 28 1,192 161 22,465 19 207
$1,000,000 or more .. e 77 32,054 19 2,638 74 29,599 3 182
Taxable Complex Trusts
Total _____. 367,822 3,400 17,562 200,129 351,557 819 1,297
Under $1,000 __________ 2,163 53,324 2,150
$1,000 under $2.000 - 4,211 30,851 4,204
$2,000 under $3,000 ___ 5,746 22,594 5,732
$3,000 under $4,000 ___ 4,631 1,167 379 13,782 4,623
,000 under $5.000 __ e 4,35 ' 9,463 4,341 572 421
$5,000 under $7,000 o ccmmeccnean. 7,373 13,191 7,205
$7,000 under $10,000 13,404 14,513 13,317
$10,000 under $15,000 __ 13,143 18,955 559 496 12,962 18,558
$15,000 under $25.000 _. 12,173 32,634 392 558 12,108 32,101
$25,000 under $50,000 __ oo, 9,924 54,119 466 1,652 9,810 52,690
$50,000 under $100.000 __ 4,914 59,592 448 2,407 4,774 57,327 119 142
$100.000 under $200,000 . 1,873 52,750 241 3,327 1,798 49,682 68 258
$200.000 under $500,000 _.__ 777 52,446 88 5,130 730 47,588 44 272
$500,000 under $1,000,000 . 171 23,426 23 1,189 156 22,441} 16 205
$1,000,000 Or MOFe .o iamm e 75 32,020 16 2,423 73 29,598
Nontaxable Complex Trusts
Total e 645 308 809 475 613 204 748 370
No total income --- *) *) ™ *) (&) *) *) *)
Under $1,000 ________ .. 1
$1,000 under $2.000 .
$2,000 under $3.000 _____ . . ..
$3,000 under $4,000 _._
$4,000 under $5,000 -
$5,000 under $7,000 ______.____
,000 under $10,000 __
$10,000 under $15,000 __ - 644 308 539 462 612 204 479 357

$15,000 under $25,000
$25,000 under $50,000

$50,000 under $100,000 _ ...
$100,000 under $200,000 ___ .
$200,000 under $500,000 ___
$500,000 under $1,000,000 _
$1,000,000 or more

* An asterisk in a cell denotes that the estimate is

appropriate totals.
1 Less than $500.

not shcwﬁ separately because of high sampling variability. However,

the data are included in the



[All figures are estimates based on samples—money amounts are in thousands of dollars}

Fiduciary Income Tax Returns for 1974
Table 6.—Inter Vivos Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income

45

Sources of income and loss

Dividends before

Interest received

Partnership, estate,

Rents and royaities

Number of Total exclusion and trust
Si § H inter income
ize of total income vivos (less Number of Number of Number of Neft Number of G
trusts deficit) inter inter inter profit inter ross
vivos Amount vivos Amount vivos (less Vivos receipts
trusts trusts trusts loss) trusts
(V3] 2y ) [C)] ) 6 6] (8) 9 10)
Inter Vivos Trusts

Total ____________._ . 460,519 4,756,040 346,084 1,998,573 356,814 980,216 65,387 146,663 54,961 655,235

No total income . 9,797 —50,314 5,243 5,169 4,257 4,768 6,072 — 59,001 329 2,373
Under $1,000 .______ 118,047 52,013 79,578 25,742 88,835 24,923 10.068 1,788 5,791 2,340
$1,000 under $2,000 .. 65,714 95,447 48.451 43,876 51,428 38,16 9,127 5.814 5,581 5,866
$2,000 under $3,000 __ 48,215 118,550 38,383 56,582 37,267 42,492 6,411 5,756 4,066 7,914
$3.000 under $4,000 ____._. . 32,503 113,396 26,327 50,549 25,051 35,893 5116 7,690 4,303 9,929
$4,000 under $5,000 23,440 104,454 17,673 46,344 18,249 32,444 2,680 4,514 4,00 13,654
$5.000 under $7,000 ____________. 37,239 219,107 29,62 95,557 30,470 73,827 5,537 16,179 4,595 18,428
$7,000 under $10,000 __ - 36,535 305,364 29,580 143,076 29,434 84,605 5,441 14,491 6,719 37,259
$10,000 under $15,000 _ I 29,273 358,642 23,737 163,800 23,894 94,907 4,574 20,473 5,169 40,024
$15,000 under $25,000 .__ o 25,563 491,282 20,716 216,654 20,436 107,549 4,267 30,263 5,194 61,273
$25,000 under $50,000 ____.______. 19,674 677,673 15,565 277,721 15,810 118,993 3,124 31,146 5,020 108,407
$50,000 under $100,000 ._.____._. 8,802 603,563 6,890 242,923 7,079 84,423 1,832 27,984 2,559 102,579
$100,000 under $200,000 _ - 3,523 482,594 2,657 181,457 2,832 72.371 755 23,404 1,017 78,814
$200,000 under $500,000 ___ 1,651 489,835 1,252 186,674 1.352 82,609 301 12,817 455 73,085
$500,000 under $1,000, 000 ___ . 379 260,912 293 105,707 297 36,965 60 2,413 110 40,099
$1,000,000 or more ______.___.___ 164 433,522 119 156,743 123 45,287 22 934 48 53,190

Taxable Inter Vivos Trusts

Total ... 153,336 2,029,551 112,214 671,114 128,628 302,644 26,347 134,329 22,470 232,765

Under $1.000 __._.___ 36,288 17,844 21,871 8,517 31,917 9,866 2,060 438 1,286 493
$1.000 under $2,000 .. R 20,562 29,847 14,944 14,067 17.676 10,379 4,159 3,007 2,431 2,787
$2,000 under $3,000 _._ 16,714 41,135 12.863 18,162 13,133 13,554 3,086 2,445 1,983 3,993
$3,000 under $4,000 __ 10,949 38,077 8,950 12,621 7.947 9,527 2,572 4,768 2,376 5,627
$4,000 under $5,000 7,490 33,581 4,857 11,569 5,941 9,063 656 1,264 1,932 6,882
$5.000 under 10.852 63,065 8,334 22,779 9,552 18,867 2,482 6,772 1,236 4,051
$7,000 under 12,720 106,685 10.013 41,021 10,638 25,208 2,525 7,478 2,804 15,231
$10,000 under $15 000 __ R 10,928 134,195 8,574 49,207 9,124 27,599 2,301 12,125 2,204 16,187
$15,000 under $25,000 _._ . 10,349 200,358 8,310 67,124 8,627 38,742 2,581 23,628 1,896 19,103
$25.000 under $50,000 9,329 323,109 7.573 106,795 7.872 47,609 1,988 21,605 2,306 41,291
$50,000 under $100.000 __._______ 4,504 307,741 3,685 102,341 3,818 33,860 1,190 22,979 1,243 40,389
$100,000 under $200.000 __ - 1.730 235,649 1,430 72,066 1,536 24,398 504 20,017 492 30,974
$200,000 under $500,000 _.___ - 732 212,542 627 69,450 653 17,657 194 7,213 214 24,541
$500,000 under $1,000,000 .______ 144 101,235 130 30,859 134 6,561 35 —1,822 44 11,016
$1,000,000 or more .__________.__ 64 184,484 53 44,534 60 9,754 14 2,412 23 10,199

Nontaxable Inter Vivos Trusts X :

Total ____ . .. 307,183 2,726,489 233,870 1,327,459 228,186 677,573 39,040 12,334 32,491 422,470

No total income .. 9,797 — 50,314 5,243 5,169 4,257 4,768 6,072 —59,001 329 2,373
Under $1,000 _______ - . 81,759 34,170 57,707 17,225 56,918 15.087 8,008 1,350 4,505 1,847
$1,000 under $2,000 ____ 45,152 65,600 33,507 29.809 33,752 27,783 4,968 2,807 3,150 3,078
$2,000 under $3,000 31,501 77,415 25,520 38,420 24,134 28,937 3,325 3,311 2,083 3,921
$3,000 under $4,000 21,554 75,319 17,377 37,928 17,104 26,366 2,544 2,922 1,927 4,302
$4,000 under $5,000 15,950 70,872 12,816 34,775 12,308 23,382 2,024 3,251 2,073 6,773
$5.000 under $7.000 _._. 26,387 156,042 21,286 72,778 20,918 54,960 3.055 9,407 3,359 14,378
$7.000 under $1Q,000 __. R 23,815 198,675 19,567 102.055 18,796 59,396 2,916 7,012 3.915 22,028
$10,000 under $15.000 .. R 18,345 224,447 15,163 114,592 14,770 67,309 2,273 8,348 2,965 23,837
$15,000 under $25,000 __ e 15,214 290,924 12,406 149,530 11,809 68,807 1,686 6,635 3,298 42,170
$25,000 under $50,000 ___________ 10,345 354,564 7,992 170,926 7,938 71,384 1,136 9,541 2,714 67,115
$50,000 under $100.000 ___.___._. 4,298 295.822 3,205 140,682 3,261 50,563 642 5,005 1,316 62,190
$100,000 under $200.000 .. 1,793 246,945 1,227 109,391 1,296 47,973 251 3,386 525 47,840
$200,000 under $500.000 ___ 938 277,293 625 117,223 699 64,951 107 5,604 241 48,544
$500.000 under $1.000,000 235 159,677 163 74.847 163 30,404 25 4,235 66 29,084
$1,000,000 or more ___._________. 100 249,038 66 112,209 63 35,533 8 —1,478 25 42,991

See footnotes at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of doltars]

Sources of income and loss—Continued

Sole proprietorship

Sales of capital assets

Other sources

. ) Net gain Net loss Total
Number of Gross Numb: f Net -
Size of total income inter profit Nu[rrlllt:er of NUT‘?:: of U{":t:rf o ga?n dttiag:‘.lsc
vivos (less inter in t vivos (less
trusts loss) vivos Amount vivos Amoun trusts loss)
trusts trusts
11) (12) (13) (14) (15) (16) an (18) (19)
Inter Vivos Trusts .
Total ______ 6,208 142,682 92,609 798,793 47,404 24,036 24,508 57,787 4,074,154
No total income __ 131 —3,177 1,364 3,771 2,135 1,114 844 —3,103 15,865
Under $1,000 ________ 11,524 1,434 16,297 5,074 3,519 642 56,946
$1,000 under $2.000 _ 10,290 3,416 6,046 2,359 2,200 538 84,161
$2,000 under $3,000 _ 1,962 1,502 8,699 7,417 4,503 2,717 1,659 986 99,145
$3,000 under $4,000 . 6,742 9,409 3,116 1,725 2,280 1,527 96,709
$4,000 under $5,000 4,625 6,308 1,239 612 837 835 89,139
$5,000 under $7.000 __ ... _. 637 2,215 7.489 13,650 2,533 1,778 1,919 1,015 196,421
$7,000 under $10,000 ___ 638 4,209 9,266 21,332 3,608 2,608 2,331 2,990 254,312
$10,000 under $15,000 _ 694 3,740 8,615 34,506 2,533 1,735 2,256 2,916 301,007
$15,000 under $25,000 665 8,719 8,885 60,815 2,263 1,763 2,242 7,761 405,593
$25,000 under $50,000 679 10,663 8,41 125,594 1,721 1,370 2,141 6,512 545,503
$50,000 under $100,000 398 14,450 4,099 124,509 931 766 1,356 7,456 487,699
$100.000 under $200,000 ... 222 15,201 1,646 105,923 304 262 550 5,685 401,552
$200,000 under $500,000 _.. 145 23,379 714 105,287 129 114 259 6,098 420,336
$500,000 under $1,000,000 _ 25 11,761 154 60,484 39 31 81 3,515 232,684
$1,000,000 or more ... 12 50,022 80 114,938 7 6 34 12,414 387,082
Taxable Inter Vivos
Total o 2,260 82,303 52,689 602,868 27,802 16,290 10,477 19,771 1,185,859
Under $1,000 ______ . 3,306 439 6,210 2,265 8,184
$1,000 under $2.000 - - 3,726 1,110 4,356 1,551 10,275
$2,000 under $3,000 . - 4,781 4,580 3,468 2,358 4,172 1,819 15,393
$3,000 under $4,000 . - 870 3,104 4,074 5,755 2,439 1,302 15,242
$4,000 under $5,000 . . _aeo__. ' 2,742 5,135 767 460 13,515
$5,000 under $7,000 .___ . ... __ 5,122 11,936 1,798 1,462 798 118 30,702
$7,000 under $10,000 __ 6,356 16,950 2,767 2,010 927 235 49,034
$10.000 under $15,000 . 315 1,810 5,565 26,866 1,765 1,318 1,060 1,714 69,531
£15,000 under $25,000 .. 221 2,738 6,167 46,207 1,673 1,359 1,165 4,168 106,985
$25,000 under $50,000 __ 355 ,970 5,933 99,025 1,392 1,200 1,089 2,009 186,564
550 000 under $100,000 ___ 249 8,480 3,050 96,312 767 652 775 4,030 185,965
000 under $200,000 .._ 138 8,585 1,198 77.935 261 231 295 1,903 146,257
§ggg 000 under $500,000 _. 87 13,405 510 95 103 93 143 413 139,486
$500,000 under $1,000,000 17 8,004 104 45,304 30 23 33 1,336 71,097
$1,000,000 or mMOre ....oeee-- . 8 30,207 55 85,358 6 5 14 2,025 137,628
Nontaxable Inter Vivos Trusts .
Total oL 3,948 60,379 39,920 195,926 19,602 7,746 14,031 38,017 2,888,296
No total income ___ .. 131 —3,177 1.364 3,771 2,135 1,114 844 —3,103 15,865
Under $1,000 ______.. - 8,218 995 10,087 2,809 2,431 421 48,761
$1.000 under $2 000 _ - 6,564 2,306 1,690 808 1,624 530 73,886
zgggg unger giOgg ——- - 3,918 2,837 1.0;; ‘312% 1,061 550 g.}zgé
, under .0 . - 2,668 3,654 6 .
$£4/000 under $5.000 - .---o-._.IITIIITITTC 2,367 4.821 1,883 1,173 ™ ) 1,207 1,209 75,624
$5,000 under $7,000 ___ ... 2,367 1,714 735 316 1,121 897 165,719
$7.000 under $10,000 __ - 2,910 4,381 841 599 1,404 2,755 205,278
$10,000 under $15.000 __ _— 379 1,930 3,050 7.640 768 417 1,196 1,202 231,476
$15,000 under $25,000 __ - 444 5,981 2,718 14,607 590 404 1,077 3,592 298,608
$25,000 under $50,000 __ - 324 4,692 2,484 26,569 329 170 1,052 4,503 358,939
$50,000 under $100,000 - - 149 5,970 1,049 28,198 164 113 581 3,426 301,734
$100.000 under $200,000 - 84 6,616 448 27,988 43 31 255 3,782 255,295
$200,000 under $500,000 - 58 9,974 204 25,332 26 21 116 5,684 280,850
$500.000 under $1,000, 000 - 8 3,756 50 15,180 10 10( 42 2,179 161,588
$1,000,000 or more ________________.________ 4 19,814 25 29,580 20 10,389 249,454

See footnotes at end of table.
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Type of deduction

Interest paid Taxes Depreciation and Charitabie Distributions to
Size of total income depletion beneficiaries
Nu_mtber of Number of Number of Number of Number of
",?vg; Amount w\;g; Amount \'I?\}g; Amount ";:6:; Amount "I?\:g; Amount
trusts trusts trusts trusts trusts
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)
Inter Vivos Trusts
To?al --------------------- 40,077 151,503 175,350 145,363 33,042 114,668 9,509 141,075 311,475 2,658,837
No total income ... _._.._.. 1,338 1,018 3,041 762 167 525 598 59 1,421 4,738
Under $1,000 ______. 4,313 913 27.932 1,720 1,812 227 1,567 1,846 57,351 24,769
$1,000 under $2,000 ____ 3,558 1,607 21,278 3,182 3,350 1,194 1,035 680 46,083 56,383
$2,000 under $3,000 ..__ 2,522 1,232 19,025 2,424 2,484 740 34,623 70,380
$3,000 under $4,000 __ 2,553 1,248 14,284 2,571 2,842 1,357} 1,182 1,829{ 24,260 68,165
$4,000 under $5,000 2,583 2,781 9,909 3,131 2,530 2,176 17,817 /55
$5,000 under 37,000 ___._._____. 3,238 4,848 16,593 5,783 2,573 2,550 30,024 143,190
£7.000 under $10.000 ... 2.271 6,865 17.607 9,100 1,232 1873} 1.501 2925{  3g'954 191,918
$10,000 under $15000 . 3,478 7.069 13,561 10,485 3,246 6,390 812 4,548 23,724 220,685
$15,000 under $25,000 _ 4,000 12,936 13,404 14,836 3,109 8,422 1,062 6,629 20,245 285,548
$25,000 under $50,000 __ 4,234 23,524 10,465 22,972 3,358 13,861 747 11,016 15,512 358,990
$50,000 under $100,000 . 2,267 26,246 5,137 21,753 2,045 18,348 555 17.014 6,940 303,168
$100.000 under $200,000 967 21,983 1,968 15,449 806 15,064 271 20,540 2,722 242,086
$200,000 under $500,000 __ 412 18,406 869 15,443 372 15,787 117 23,083 1,356 262,256
$500,000 under $1,000,000 95 9,379 190 7.355 87 8,118 40 18,228 309 142,685
$1,000,000 or more _________.__. 48 11,447 87 8,398 29 15,034 22 32,679 134 219,318
Taxable Inter Vivos Trusts
Total oo 18,634 62,409 81,486 62,807 16,587 52,541 2,904 20,936 48,664 519,865
Under $1,000 _.__.__ 702 7 11,140 298 ") *) 1,278 420
$1,000 under $2,000 __ 1,472 344 9,998 948 1,599 375 3,043 2,453
$2,000 under $3,000 __ 1,408 997 9,950 950 1,728 492 639 105 4,334 4,928
$3.000 under $4,000 __ 1,096 667 6,198 1,075 1,536 545 3,759 5,554
$4,000 under $5,000 ... 1,484 1,491 4,537 823 1,352 1,327 2,420 4,900
$5,000 under $7,000 ... _. 1,445 1,807 7,160 1,501 852 450 710 164{ 5,140 14,574
$7,000 under $10.000 ____ 2,702 4,062 8,458 4,150 2,211 2,461 5,572 21,241
$10,000 under $15,000 __ 1,737 2,781 6,503 3,940 1,798 2,938 250 836 6,26 35,423
$15,000 under $25,000 .. 1,932 4,564 6,789 6,561 1,489 3,716 563 365 6,026 54,169
$25,000 under $50,000 2,551 13,271 5,986 10,279 1,889 7.645 302 978 5,866 80,899
$50,000 under $100,000 .___.___. 1,286 11,668 2,967 9,994 1,182 9,670 278 1,126 3,072 85,896
$100.000 -under $200,000 __ 541 7,932 1,157 7,322 445 7,180 121 2,646 1,186 67.018
$200,000 under $500,000 ___ < 207 4,857 494 6,715 201 8,058 25 1,126 542 67,780
$500.000 under $1.000,000 46 2,006 104 3,365 37 2,253 7 1,786 108 32,955
$1,000,000 or more ___ .. ... 25 5,955 45 4,885 iz 5,391 S 11,806 50 41,685
Nontaxable Inter Vivos Trusts ’
Total ... 21,443 89,094 93,864 82,556 16,455 62,128 6,605 120,139 262,811 2,138,971
No total income _. 1,338 1,018 3,041 762 167 525 598 59 1,421 4,738
Under $1,000 _______. 3.611 906 16,792 1,422 1,556 188 1,503 1,846 56,073 24,348
$1,000 under $2.000 .._ 2,086 1,263 11,280 2,234 1,751 820 779 650 43,040 53,929
$2,000 under %3,000 ... 1,114 235 9,075 1,474 756 248 30,289 65,451
$3,000 under $4,000 ___ 1,457 581 8,086 1,496 1,306 812 863 1.755{ 20,501 62,610
$4,000 under $5,000 ... ... 1,099 1,290 5,372 2,309 1,178 849 15,397 59,658
$5,000 under $7,000 1,793 3,041 9,433 4,282 1,721 2,100 791 2 760{ 24,884 128,616
$7,000 under $10,000 __ 1,769 2,804 9,149 4,949 2,021 2,412 ' 23,382 170,677
$10,000 under $15.000 . 1,741 4,288 7,058 6,545 1,448 3,452 562 3,712 17,456 185,262
$15,000 under $25,000 .. 2,068 8,373 6,615 8,274 1,620 4,706 499 6,264 14,219 231,379
$25,000 under $50,000 1,683 10,253 4,479 12,692 1,469 6,216 445 10,039 9,64 278,092
$50 000 under $100.000 ____._.. 981 14,578 2,170 11,759 863 8,679 277 15,888 3,868 217,272
$100,000 under $200,000 ____.__. 426 14,051 811 8,127 361 7,884 150 17,894 1,536 175,068
$200,000 under $500,000 ___.._. 205 13,550 375 8,728 171 7.729 92 21,957 814 194,476
$500,000 under $1,000,000 _ 49 7,373 86 3,990 50 5,865 33 16,442 201 109,731
$1,000,000 or more ____ ... 23 5,493 42 3,513 17 9,643 13 20,873 84 177,662

See footnotes at end of table.
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Table 6.—Inter Vivos Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax items, by Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars}

Type of deduction—Continued

Dividend exciusion Federal estate tax Long-term capital gain Exemption
Size of total income Number of Number of Number of Number of Other
inter inter inter inter
vivos Amount vivos Amount vivos Amount vivos Amount
trusts trusts trusts trusts
(30) (31) (32) (33) (34) (35) (36) (37) (38)
Inter Vivos Trusts
Tota_i _____________________________________ 9,711 1,503 4,429 72,823 307,939 355,162 67,913 472,629
No total income . 96 *) *) 1,296 1,809 4,626 694 6,153
Under $1,000 ___._ 3,087 9,389 614 92,189 14,419 9,331
$1,000 under $2,000 1,480 7.177 1,040 49,693 9,273 9,307
$2,000 under $3,000 1,089 6,845 2,615 36,426 7.14 12,511
$3,000 under $4,000 675 676 246 5,580 3,989 25,043 5,010 13,198
$4,000 under $5,000 367 3,434 2,109 17.996 3,707 ,930
$5,000 under $7.000 ___________.___________.__.. 7,772 557 5,907 5,915 29,083 6,430 24,235
$7,000 under $10,000 ____ 9,545 694 7.566 8,627 29,001 6,353 25,659
$10,000 under $15,000 __ 7,624 522 156 182 6,673 13,746 23,072 4,914 32,458
$15.000 under $25,000 __ 6,899 451 261 295 7,130 24,196 20,410 4,262 48,009
$25,000 under $50,000 _. 5,900 397 261 649 6,510 48,884 15,804 3,292 61,910
$50,000 under $100,000 __ 2,750 186 105 621 3,221 47,959 7,275 1,474 50,927
$100,000 under $200,000 __ 1,067 75 29 297 1,345 42,320 2,841 579 43,156
$200,000 under $500,000 __ 463 27 569 40,700 1,283 274 44,173
$500,000 under $1,000,000 99 5} 14 2,128{ 121 22,740 294 62 24,103
$1,000,000 or more __._.____ e 42 2 59 40,674 126 27 57.569
Taxable Inter Vivos Trusts
Total _____ ... - . 89,595 7,768 992 4,114 51,103 285,932 151,571 19,641 149,805
Under $1,000 ________ 20,967 1,979 3,242 225 35,755 3,698 1,516
$1,000 under $2,000 _. 14,097 1,304 3,662 557 20,370 2,168 2,094
$2,000 under $3,000 _ - 10,480 958 4,525 2,203 16,643 2,034 2,775
$3,000 under $4,000 __ 7,254 604 *) *) 3,818 2,552 10,878 1,303 2,909
$4,000 under $5,000 ... 3,726 339 2,543 1,974 7,298 844 1,812
$5,000 under $7.000 ____ .. ___ . _____...__._. 6,040 473 4,994 5,725 10,781 1,604 4,347
$7.000 under $10,000 __ 7,216 631 6,215 8,315 12,456 1,826 6,204
$10,000 under $15,000 5,856 456 130 176 5,380 12,907 10,799 1,701 8,368
$15.000 under $25.000 ._ 5,246 397 222 269 6,128 22,559 10,244 1,666 12,714
$25,000 under $50,000 ... 4,946 359 235 635 5,805 47,577 9,237 1,573 23,344
$50,000 under $100,000 __. 2,374 169 85 496 2,949 45,765 4,471 763 20,416
$100,000 under $200,000 __. 919 69 29 297 1,187 37,630 1,720 300 15,862
$200,000 under $500.000 ___ 371 24 500 38,085 712 127 12,619
$500,000 under $1,000,000 . . 69 4} 13 2,037{ 104 20,882 144 25 7.812
$1,000,000 or more ... _.._.__. . 34 2 51 38,977 63 12 27,012
Nontaxable Inter Vivos Trusis ) )
Total . 1,943 511 315 21,720 22,006 203,591 48,272 322,824
No total income 96 ™) *) 1,296 1,809 4,626 694 6,153
Under $1,000 1,108 [ 6,147 390 56.434 10,721 7,815
$1,000 under 175 3,515 484 29,323 7.10 7.213
$2,000 under 131 2,321 413 19,783 5111 9,736
$3,000 under 71 1,762 1,437 14,165 3,707 10,289
$4,000 under 28 891 136 10,698 2:864 8,117
$5,000 under $7.000 _ ... oo, 1,732 84 913 190 18,302 4,826 19,888
$7,000 under $10,000 _.__. 2,329 63 . 1,351 312 16,545 4,527 19,455
$10,000 under $15,000 ___ 1,768 66 - 510 3057 1,293 839 12,273 3,213 24,090
$15.000 under $25.000 _._ 1,653 54 1,002 1,637 10,166 2,596 35,294
$25,000 under $50.000 ________________TTTTTTT 954 38 705 1,307 6,567 1,719 38,566
$50,000 under $100.000 . ._..____________. 376 17 272 2,194 2,804 711 30,511
$100,000 under $200,000 _ . 148 6 158 4,690 1,121 279 27,295
$200,000 under $500.000 __. 92 3 69 2,614 571 148 31,554
$500.000 under $1,000,000 . 30 1 17 1,858 150 37 16.291
$1,000,000 or more _____.__ ... 8 ® 8 1,698 63 16 30,557

See footnotes at end of table.
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Table 6.—Inter Vivos Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax ltems, by Size of Total Income—
Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars])

Tax credits
Taxable income

N ber of income Total Foreign tax credit Investment credit
Size of total income Y inter Amount b;?c;(re Nu[ntber of Nul_'n?er of Num?e: of
! inter inter inte
:;::tss credits vivos Amount vivos Amount vivos Amount
trusts trusts trusts
(39) (40) (41 (42) 43) (44) (45) 46) 47
Inter Vivos Trusts

Yotal . 153,693 844,943 297,609 11,385 3,851 3,687 863 7.861 2,958
No total income — — — — — — — — —
Under $1,000 ________ ... . 36,416 9,673 1,355
$1,000 under $2 000 __ . 20.562 19,565 2,866
$2,000 under $3,000 _ 16,778 25.741 3,990 3,964 133 1,662 63 2,302 71
$3,000 under $4,000 10,949 - 22,830 3,690
$4,000 under $5,000 7,490 20,063 3,396
$5,000 under $7,000 __ .o 10,852 32,358 5,624 1,471 176 486 24( 1,280 164
$7.000 under $10,000 ..__ 12,720 57,648 10,938 1,573 268 1,278 255
$10 000 under $15.000 __ . 10,968 64,734 13,711 903 132 235 26 654 106
$15,000 under $25,000 __ . 10,389 93,390 23,328 1,221 357 433 45 788 312
$25,000 under $50,000 _._ 9,382 136,998 42,412 920 320 448 95 564 224
$50,000 under $100.000 . 4,518 122.265 48,745 773 652 252 321 556 330
$100.000 under $200,000 1,739 89.458 43,976 351 489 97 62 286 398
$200,000 under $500,000 _ 719 73,093 42,423 167 209 56 104 125 105
$500,000 under $1,000,000 146 30,268 19,229 26 131 11 94 17 38
$1,000,000 or more .___._ - . €5 46,861 31,924 16 985 7 29 11 956

Taxable Inter Vivos Trusts
. Total ___ .. 153,336 843,627 297,153 11,028 3,394 3,449 589 7,749 2,776
Under $1,000 ___._.__ . 36,288 9,650 1,352
$1.000 under $2 000 ... . 20,562 19,565 2,866
$2,000 under $3.000 ___ 16,714 25,735 3,989 3,772 129 1,470 59 2,302 71
$3,000 under $4,000 __._ . 10,949 22.830 3,690
$4,000 under $5,000 .___________ 7.490 20,063 3,396
$5,000 under $7,000 .__._._____ 10,852 32,358 5,624 1,471 176} 486 24 { 1,280 164
$7.000 under $10,000 _. 12,720 57,648 10,938 1,573 268 1,278 255
$10.000 under $15.000 _ 10,928 64,658 13.698 863 | 119 222 24 641 95
$15,000 under $25,000 ... 10,349 93,368 23,325 1,181 354 419 42 762 312
$25,000 under $50,000 ... 9,329 136,540 42,317 867 224 448 95 511 128
$50,000 under $100,000 _. 4,504 121,773 48,507 759 414 246 145 546 268
$100.000 under $200,000 ... 1,730 89,391 43,956 342 469 91 S0 279 390
$200,000 under $500,000 ... 713 73,056 42,416 161 201 52 101 123 101
$500,000 under $1,000,000 . 144 30,138 19,155 24 57 9 20 17 38
$1,000,000 or more _ ..o 64 46,856 31,923 15 984 6 28 10 955
Nontaxable Inter Vivos Trusts

Total - e oo 357 1,316 457 357 456 238 274 112 182
No total income et — —_ — — —_ — —_ —_ _
Under $1,000 __. ____ o 1
$1,000 under $2.000.
$2,000 under $3,000 ____ oL
$3,000 under $4,000 _
$4,000 under $5,000 _____________ .
$5, 000 under $7,000 e
$7,000 under $10,000 _._
$10.000 under $15.000 357 1,316 457 357 456 238 274 112 182

$50,000 under $100,000
$100,000 under $200,000 _
$200,000 under $500,000 _
$500,000 under $1,000,000
$1,000,000 or more

See footnotes at end of table.
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Table 6.—Inter Vivos Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—

Continued

[Ali figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits—Continued

Tax from recomputing
prior year investment

credit and work

$15,000 under $25,000
$25,000 under $50,000

$500,000 under $1,000,000
$1,000,0C0 or more ___

Work incentive Income incentive program Additional tax for
Size of total income program credit tfatxr credit tax preferences
Nuir?\?:: of coadits Number of Number of
vivos Amount "J?::; Amount ",';‘Jg; Amount
trusts trusts trusts
(48) (49) (50) (51) (52) (53) (54)
Inter Vivos Trusts
Total ______. *) *) 293,757 1,486 182 663 3,267
No total income _ — —_ — Q) *) _— .
Under $1,000 ____.. 1,351
$1,000 under $2.000 - 2,850
$2,000 ¢nder $3,000 ..__ 3,962
$3,000 under $4,000 ___ 3,615
$4,000 under $5,000 3,387 o . .
$5,000 under $7,000 e 5,448 1,097 34 * ®
$7,000 under $10,000 .___ 10,670
$10,000 under $15T00 __ ] (*) < 13,579
$15,000 under $25,000 .. 22,971
$25,000 under $50,000 ... .. __.___ 42,093
$50,000 under $100,000 _.____.______ 48,093 214 47 67 67
$100.000 under $200,000 . 43,487 126 50 243 250
$200,000 under $500,000 ... 42,214 38 21 226 692
$500,000 under $1,000,000 _ 19,098 7 29 71 749
$1,000,000 or mMOre e 30,939 3 1 43 1,509
Total e e *) (*) 293,757 1,070 102 596 3,097
Under $1,000 ’ 1,351
$1,000 under . 2,850
$2,000 under 3,962
$3,000 under 3,615
$4,000 under 3,387
$5,000 under 5,448 711 20 ) *)
$7,000 under 10,670
$10,000 under $15,000 ___ - (6] ™ 13,579
$15,000 under $25,000 .__ ‘T 22.971
$25,000 under $50,000 ___ 42,093
$50,000 under $100,000 .. 48,093 197 13 57 59
$100,000 under $200,000 _ 43,487 119 30 196 165
$200,000 under $500,000 _ 42,214 34 .9 222 683
$500,000 under $1,000,00G 15,05 £ 29 66 714
$1,000,000 Or MOre o icmm—ammmnn 30,939 3 1 42 1,477
TOtal o o e e eeeaan *) ) J— 416 80 67 170
No total income —_ - — *) *) bt —
Under $1,000
$1.000 under
$2,000 under
$3,000 under
$4,000 under
$5,000 under $7,000 oo
$7.000 under $10,000 ._.
$10,000 under $15,000 *) *) -— 415 80 67 170

See footnotes at end

of table.
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Table 6.—Inter Vivos Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—
Continued
[All figures are estimates based on samples——money amounts are in thousands of dollars]
Tax payments and Tax due at time
Total tax credits of filing Overpayment
Size of total income Number of Number of Numtt)er of Numl:er of
inter inter inter inter
vivos Amount vivos Amount vivos Amount vivos Amount
trusts trusts trusts trusts
(55) (56) (X)) (58) (59) (60) (61) 62)
Inter Vivos Trusts
Total - oo 153,816 297,206 3,399 12,465 152,885 285,841 1,436 1,101
No total income *) (*) *) ™) *) (*) *) ™)
Under $1,000 ___._. 36,544 1,353 36,288 1,340y
$1,000 under $2,000 __ 20,562 2,850 20,562 2,844
$2,000 under $3,000 _. . 16,778 3,967 16,650 3,952
$3,000 under $4,000 _. 10,949 3,615 1,487 332 10,949 3,607
$4,000 under $5,000 e 7,490 3,388 ! 7,490 3,378 301
$5,000 under $7,000 . e mmmmm e 10,852 5,448 10,852 5,292 1,083
$7,000 under $10,000 ___ . 12,720 10,670 12,720 10,669
$10,000 under $15,000 _ - 10,942 13,586 443 344 10,747 13,340
$15.000 under $25,000 . - 10,388 22,975 301 429 10,335 22,568
$25,000 under $50,000 oo 9,342 42,108 326 1,061 9,251 41,102 X
$50,000 under $100,000 oo 4,531 48,208 346 1,765 4,436 46,552 91 108
$100,000 under $200,000 _ 1,781 43,787 246 2,756 1,710 41,225 68 194
$200,000 under $500,000 __ 721 42,927 71 3,860 692 39,215 30 148
$500,000 under $1,000,000 __ . 150 19,875 19 1,074 139 18,942 14 322
$1,000,000 OF MOFe e e me oo 65 32,449 10 816 63 31,814
Taxable Inter Vivos Trusts
Total el 153,336 296,957 2,537 12,020 152,419 285,674 620 738
Under $1,000 36,288 1,351 36,032 1,338
$1,000 under 20,562 2,850 20,562 2,844
$2,000 under 16,714 3,962 16,586 3,947
$3,000 under 10,949 3.615 960 223 10,949 3,607
$4,000 under 7,490 3,388 7,490 3,378 4 172
$5,000 under 10,852 5,448 10,852 5,292 52
$7,000 under 12,720 10,670 12,720 10,669
$10,000 under $15,000 . . 10,928 13,586 378 327 10,733 13,340
$15,000 under $25,000 __ 10,349 22,972 275 425 10,296 22,564
$25,000 under $50,000 ... .. ... . 9,329 42,105 313 1,061 9,238 41,100
$50,000 under $100,000 ___ - .- 4,504 48,165 323 1,740 4,414 46,516 76 91
$100,000 under $200,000 .. 1,730 43,682 195 2,707 1,667 41,163 §3 188
$200,000 under $500,000 .. R 713 42,907 67 3,859 684 39,195 27 146
$500,000 under $1,000,000 . 144 19,840 18 1,074 133 18,907} 12 141
$1,000,000 0F MOre e mecraceeeeemaem e mm s 64 32,417 8 602 63 31,814
Nontaxable Inter Vivos Trusts
Total z 480 250 862 445 466 167 816 363
No total income .. *) *) Q) *) *) (*) *) *)
Under $1,000 . ___ e
$1,000 under $2,000 _.
$2,000 under $3,000 __
$3.000 under $4,000
$4,000 under $5,000
$5,000 under $7,000 __
$7.000 under $10,000 __.
$10,000 under $15,000 __ 479 250 712 418 465 167 666 336

$15,000 under $25.000 ..
$25,000 under $50,000

$50,000 under $100,000 oo
$100,000 under $200,000 _.
$200,000 under $500,000 ..
$500,000 under $1,000,000 -
$1,000,000 or MOre _ .o emeemmcccmmmmm— e

* An asterisk in a cell denotes that the estimate is not shown separately tecause

appropriate totals.
1tess than $500.

of high sampling variability. However, the data are included in the
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Table 7.—Testamentary Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Number of

Total

Sources of income and loss

Dividends before

Interest received

Partnership, estate,

Rents and royalties

R . testamen income exclusion and trust

Size of total income tary (less Number of Number of I;Iur:nber of Neft Number of Gross

trusts deficit) testamen- testamen- estamen- profit testamen- receipts
tary Amount tary Amount tary (less tary
trusts trusts trusts loss) trusts
(1) (2) 3) ) (5) (6) 7) 8) 9) ao0)

Testamentary Trusts

Total ... 354,525 4,259,449 291,512 1,851,048 301,415 870,683 53,026 170,187 45,303 587,852
No total income - - 4,544 — 17,652 2,674 3,156 2,617 2,122 2,325 —17,178 142 557
Under $1,000 _____ - 64,934 29,513 43,605 11,671 54,687 17,068 6,266 1,565 1,913 745
$1,000 under $2,000 _ - 44,339 64,984 34,406 28,733 36,428 28.785 5,879 3,455 2,84 2,786
$2,000 under $3,000 _._ - 35,749 89,411 29,836 39,881 29,737 36,524 5,058 6,494 2,629 3,322
$3,000 under $4,000 __ - 26,230 91,194 23,530 44,963 22,772 34,249 4,315 3,340 2,620 5,380
$4,000 under $5,000 .____._______ 21,450 96,203 18,361 46,552 18,299 35,618 2,219 2,965 2,499 5,554
$5,000 under $7.000 ____________ 35.824 213,350 32,089 106.675 30,480 71,397 5,605 9,046 5,369 14,072
$7.000 under $10.000 ___ - 32,802 272,494 28,962 138,538 29,213 83,981 4,391 9,785 4,334 17,680
$10,000 under $15,000 __ - 29,477 360,515 26,125 175,812 26,342 98.112 5,068 17,798 6,383 35,742
$15,000 under $25,000 __ - 27,065 518,262 23,837 249,113 23,042 115,811 5,367 28.198 6,442 58,150
$25,000 under $50,000 __________ 19,029 650,553 16,803 306,557 16,383 112,449 3,749 26,613 5.377 92,363
$50.000 under $100000 _________ 8,421 577,639 7,260 242,497 7,306 88,093 1,759 27,283 2,920 97,705
$100,000 under $200,000 _ 2,918 398,433 2,545 158,304 2,579 54,332 629 17,400 1,100 66,249
$200,000 under $500,000 . 1,350 400,685 1,154 149,327 1,189 47,371 300 15,663 540 66.870
$500.000 under $1,000,000 247 165,929 208 51,068 215 18,567 63 9,040 109 29,143
$1,000,000 or more ___._____.___ 146 347,935 117 98,200 126 26,204 33 8,723 79 91,534

Taxable Testamentary Trusts

Total __ . ___ 82,123 1,720,505 66,338 555,641 71,411 258,930 14,950 80,765 14,046 238,686
Under $1.000 ________ 10,396 6,000 6,002 2,185 9,063 3,983 802 324
$1,000 under $2,000 .. 9,634 13,677 6,903 5,712 7,913 5,802 1,393 1,009
$2,000 under $3,000 __ 8,104 20,445 6.377 7,432 6,653 7.810 1,455 2,352 2,723 3,544
$3,000 under $4,000 .. 3.824 13,278 3,156 5,295 3,165 3,748 857 345
$4,000 under $5,000 _.__________ 3,485 15,471 2,889 5,267 2,959 5,426 *) ™
$5.000 under $7,000 __________._ 6,531 39,356 5,468 15,453 5,667 10,284 737 1,271 1,317 2,726
$7.000 under $10.000 _ 7.97 67,180 6.639 25,981 6,916 15,262 1,683 3,200 1,444 4,935
$10,000 under $15.000 _. 8.835 108,517 7.836 41,772 8,097 25,496 2,072 7.813 1,979 9,546
$15,000 under $25.000 - 9,577 185,970 8,775 70,557 8,336 36,805 2,349 12,433 2,280 14,906
$25,000 under $50,000 7,451 255,995 6,735 94,835 6,832 41,196 1,636 12,612 1,972 25,724
$50.000 under $100000 _________ 3,922 271,636 3,445 92,936 3,587 38,013 965 13,062 1,314 35,130
$100,000 under $200,000 _ 1,492 205,145 1,331 64,096 1,378 22,482 391 10,713 599 30,685
$200,000 under $500.000 674 201,817 592 54,531 634 18,243 188 8.532 298 31,929
5500 000 under $1.000. 000"~ 138 93,745 117 19,480 129 7,563 42 3,722 68 17,278
$1,000,000 or more __.________ 87 222,274 73 50,109 82 16,816 24 - 2,730 52 62,283
Nontaxable Testamentary Trusts

Total __ ... 272,402 2,538,944 225,174 1,295,406 230,004 611,753 38,076 89,422 31,257 349,166
No total income © 4,544 —17,652 2,674 3,156 2,617 2,122 2,325 —17,178 142 557
Under $1,000 .____. 54,538 23,513 37,603 9,487 45,624 13,086 5,464 1,241 1,511 675
$1,000 under $2,000 __ 34,705 51,307 27,503 23.021 28,515 22,983 4,486 2,446 2,047 2,085
$2,000 under $3,000 ._ 27,645 68.966 23.459 32,449 23,084 28,713 3,603 4,142 2,096 2,292
$3.000 under $4,000 22,406 77,917 20,374 39,669 19,607 30,501 3,458 2,995 1,960 4,287
$4,000 under $5,000 17,965 80,731 15,472 41,285 15,340 30,191 1,763 2,319 2,171 4,903
$5.000 under $7,000 _ 29,293 173,994 26,621 91,222 24,813 61,113 4,868 7,775 4,052 11,346
$7.000 under $10. 000 - 24,829 205,315 22,323 112,558 22,297 68,720 2,808 6,584 2,890 12,745
$10,000 under $15, 000 _ 20,642 251,998 18.289 134.039 18,245 72,615 2,996 9,985 4,404 26,195
$15,000 under $25,000 ___ 17,488 332,292 15,062 178,556 14,706 79.005 3,018 15,765 4,162 43,244
$25,000 under $50,000 __._______ 11,578 394,558 10,068 211,721 9,551 71,253 2,113 14,000 3,405 66,639
$50.000 under $100.000 __.______ 4,499 306,003 3,81 149,561 3,719 50,080 794 14,221 1,606 62,575
$100,000 under $200,000 __ 1,426 193,288 1,214 94,208 1,201 31,851 238 6,687 501 35,565
$200,000 under $500,000 . _ 676 198,868 562 94,796 555 29,128 112 7.130 242 34,941
$500.000 under $1,000,000 109 72,184 91 31,588 86 11,004 21 5,317 41 11,865
$1,000,000 or more __._______.___ 59 125,662 44 48,091 44 9,388 9 5,993 27 29,251

See footnote at end of table.
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Sources of income and loss—Continued

Sole proprietorship

Sales of capital assets

Other sources

Net gain Net loss Total
i ; Net -
Size of total income et Sror iumber of Number of Nemhensl e deses
tary (less tes:amem Amount teszamen- Amount tary (less
trusts loss) ary ary trusts loss)
trusts trusts
(11 12) (13) (14) (15) (16) 17 (18) (19)
Testamentary Trusts
Total .o 6,099 125,090 73,836 627,874 28,749 14,871 23,171 41,452 3,868,573
No total inCOMe - . oo oo e 188 —1.725 *) *) 844 632 987 —4,345 12,373
Under $1,000 .. o _____ 5.491 718 7.651 2,096 3,159 239 39,469
$1.000 under $2 000 - 6,023 2,197 2,918 1,411 1,835 419 66,097
$2,000 under $3,000 _. 1,579 223 5,032 3,110 3,393 1,583 2,093 1,606 84,902
$3,000 under $4,000 _. - 4,563 4,332 1,720 1,007 1,701 186 95,687
$4,000 under $5,000 . 3,928 4,150 1,199 649 1,005 1,161 95,001
$5,000 under $7,000 _ 539 1,672 8,288 10,153 2,308 1,318 2,079 1,638 209,777
$7.000 under $10,000 .__ 568 2,645 7,919 20,299 2,133 1,366 1.173 918 260,035
$10,000 under $15,000 _ 609 4,369 8,728 27,814 2,164 1,506 2,214 2,361 334,071
$15,000 under $25.000 .._ 792 7,542 9,749 53,588 1.778 1,269 2,686 7,115 464,223
$25,000 under $50,000 _.__ .. .. ... ____ 928 18,708 7,555 88,416 1,621 1,202 2,050 6,640 572,208
$50,000 under $100.000 _______.__ .. ... _.__ 470 18,372 3,918 98,190 686 535 1,259 6,029 504,766
$100.000 under $200.000 _ 221 14,793 1,535 84,083 208 185 520 3,454 345,168
$200,000 under $500,000 ___ 142 22,883 735 95,979 99 88 294 2,681 345,999
$500,000 under $1,000,000 . 34 11,515 149 46,116 17 15 60 495 141,007
$1,000,000 or more . o ... 29 24,094 85 88,338 10 10 56 10,854 297,792
Taxable Testamentary Trusts
Total _ . 2,022 63,434 40,547 506,713 13,276 7,640 6,739 23,936 1,202,916
Under $1,000 ..____ 735 104 2,337 698 2,401
$1,000 under $2.000 2,119 1,072 1,671 790 6,014
foong ey 1100 -
under 2,08 , . . ,
$4,000 under $5.000 612 1208 2,021 3,049 934 557 { 9527
$5,000 under $7,000 _______.__.___._____ 3,856 8,782 810 416 26.438
$7'000 under $10.000 .__ 10 18,067 1,197 844 42,860
$10.000 under $15,000 ... _ 199 1,269 5.831 22,934 1,483 1,165 706 844 72,242
$15,000 under $25000 ___ - 259 1,565 6,858 45,948 1,131 808 1,264 4,557 122,832
$25,000 under $50,000 . _________.__________ 451 6,807 5,454 70,448 985 809 1,093 5,176 172,795
$50.000 under $100.000 ... .. _____..__. 262 9,436 2.994 79,369 527 430 770 4,118 195,953
$100.000 under $200.000 . 121 7.919 1,186 67,212 164 151 291 2,189 149,381
$200.000 under $500.000 ___ 77 11,619 546 74,949 75 70 162 2,084 145,069
$500.000 under $1,000,000 19 5,485 114 39,549 14 13 40 680 68,488
$1,000,000 or more ... ... _______ 22 18,130 67 70,105 8 8 35 2,109 171,939
Nontaxabie Testamentary Trusts
Total _ ... 4,077 61,656 33,289 121,161 15,473 7,231 16,432 17,516 2,665,657
No total income 188 —1,725 (*) (*) 844 632 987 —4,345 12,373
Under $1,000 ._____ 4,756 514 5314 1,398 2,958 208 37,067
$1.000 under $2 000 3,904 1,125 1,247 621 1,504 256 60,083
$2,000 under $3,000 1,312 316 3,459 1,191 1,453 701 1,303 726 76,268
$3,000 under $4,000 2,474 1,127 1,120 587 1,370 177 87,345
$4,000 under $5,000 1,907 1,101 865 511 805 595 85,474
$5,000 under $7,000 __ - 4,432 1,371 1.498 902 1,687 1,138 183,339
$7.000 under $10,000 ... } 762 3.018 { 2815 21232 336 523 1,040 890  217.175
$10.000 under $15.000 ___ N 410 3,100 2,897 4,879 681 341 1,508 1.517 261,829
$15,000 under $°5000 ___ _ 533 5,977 2,891 7.640 647 461 1,422 2,558 341,391
$25,000 under $50,000 _._________________.__ 477 11,901 2,101 17,968 636 393 957 1,464 399,412
$50.000 under $100000 ... ______________ 208 8,936 924 18.821 159 104 489 1,911 308,813
$100.000 under $200,000 . - 100 6,874 349 16,871 44 34 229 1,265 195,787
$200.000 under $500.000 ___ 65 11,265 189 21,030 24 18 132 597 200,929
$500.000 under $1,000,000 - - 15 6,030 35 6,567 20 —185 72,519
$1,000,000 or more .___.._....__  I177777170 7 5.964 18 18,233 5 4 21 8,745 125,853

See footnote at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Type of deduction

interest paid Taxes Depreciation and Charitable Distributions to
. . depletion beneficiaries
Size of tatal income Number of Number of Number of Number of NuTber of
tes::rr;en- Amount tesg:rn;en- Amount tes:ggen- Amount tes:ggen- Amount testgxen- Amount
trusts trusts trusts trusts trusts
(20) (€3] (22) 23) 24) (25) (26) 27) (28) (29)
Testamentary Trusts
Total ______ . __________. 18,953 47,891 148,297 150,275 23,217 74,735 11,281 173,400 290,224 2,562,995
No total income _._____________ 304 393 1,176 381 *) *) *) ) 1,286 5,423
Under $1,000 ____.__ 1,135 65 17,945 1,228 862 120 1,856 690 39,307 16,875
$1,000 under $2,000 _ 1,453 234 13,998 2,012 1,202 617 1,845 2,087 33,711 40,444
$2,000 under $3,000 .._ 980 562 14,269 2,425 50 300 930 1,651 37 59,301
$3,000 under $4,000 ___ 717 1,624 10,391 2,491 1,640 825 853 2,224 23,726 65,914
$4,000 under $5,000 _____._.__.. 726 990 321 1,836 999 527 *) *) 19,734 73,157
$5,000 under $7,000 _____._. 1,572 660 15,591 6,505 2,306 1,707 985 4,202 32,965 154,534
$7,000 under $10.000 __ 1,839 854 15,273 7,944 2,506 1,961 801 4,486 29,749 193,253
$10,000 under $15,000 . 2,341 2,239 15,664 11,617 3,264 4,038 879 9,845 26,665 244,110
$15,000 under $25,000 __ 2,941 5.347 14,787 16,542 3,590 6,695 855 9,412 24,633 336,162
$25,000 under $50,000 _. 2,486 7.049 11,328 21,106 2,907 9,341 733 15,003 17,388 405,856
$50,000 under $100,000 __ - 1,450 8,964 5,379 21,621 1,757 12,492 640 24,135 7,592 331,630
$100,000 under $200,000 __ 576 5,707 1,949 14,732 689 8,703 308 25,319 2,578 211,435
$200,000 under $500,000 _. 329 6,785 928 15,176 371 10,407 184 33,106 1,179 198,591
$500,000 under $1,C00,000 57 2,486 179 7,329 79 3,910 a8 14,209 210 71,188
$1,000,000 or more _.__..... 47 3,932 119 17,330 60 13,042 25 24,405 129 155,122
Taxable Testamentary Trusts
Total 7,984 17,650 48,125 65,540 10,103 40,158 979 12,947 48,659 652,687
Under $1,000 4,262 97 *) *)
$1,000 under $2,000 . 4,598 326 2,510 1,692
$2,000 under $3,000 _. 1,729 265 3,854 366 1,927 986 3,112 3.769
$3,000 under $4, 2,565 516 2,494 3,676
$4,000 under $5,000 2,433 278 739 1,609 2,424 5,361
$5.000 under $7,000 663 317 3,569 1,102 1,196 492 ) 4,850 14,750
$7,000 under $10.000 989 334 5,146 2,542 1,195 862 5,929 22,194
$10,000 under $15,000 __ 955 625 5,777 3,261 1,397 1,215 6,991 44,137
$15,000 under $25,000 .. 1,078 1,224 5,958 5,478 1,432 2,056 7,902 74,552
$25,000 under $50,000 __ 1,250 2,312 5,276 7,273 1,279 3,730 6,301 100,406
$50,000 under $100,000 __ 734 4,559 2,830 9,998 916 6.244 128 1,045 3,451 111,171
$100,000 under $200,000 .. 335 2,437 1,134 8,193 431 5,015 62 809 1,313 82,092
$200,000 under $500,000 ___ 189 2,594 531 8,293 233 6,562 29 1,481 592 72,904
$500,000 under $1,000,000 33 1,410 115 4,756 55 2,678 11 2,131 119 28,863
$1,000,000 or more ______.______. 29 1,573 77 13,055 42 10,317 10 5,872 78 86,940
Nontaxable Testamentary Trusts
Total 10,969 30,241 100,172 84,735 13,114 34,577 10,302 160,453 241,565 1,910,308
No total income ____...._....... 304 393 1,176 381 *) *) *) *) 1,286 5423
Under $1,000 ____._ 667 63 13,683 1,131 1,789 640 38,714 16,694
$1,000 under $2,000 __ 918 158 9,400 1,686 1,651 504{ 1,778 2,053 31,201 38,752
$2,000 under $3,000 .. 712 498 10,415 2,058 798 1,546 26,260 55,532
$3,000 under $4,000 __ } 985 2 490{ 7.82 1,975 1,175 594 786 2,189 21,232 62,238
$4,000 under $5,000 ______._._.__. 4 6,888 1,559 800 304 *) ™) 17,310 67,796
$5,000 under $7,000 ___________. 909 343 12,022 5,402 1,110 1,215 920 3,863 28,115 139,785
$7.000 under $10.000 ______.___. 850 520 10.127 5,402 1,311 1,099 801 4,486 23,820 171,059
$10,000 under $15,000 . 1,386 1,615 9,887 8,356 1,867 2,824 782 9,645 19,674 199,973
$15,000 under $25,000 __ . 1,863 4,124 8,829 11,064 2,158 4,639 697 8,874 16,731 261,610
$25,000 under $50,000 _____.___.. 1,236 4,737 6,052 13,833 1,628 5,610 647 14,695 11,087 305,450
$50,000 under $100.000 _______. 716 4,405 2,549 11,623 841 6,248 512 23,089 4,141 220,459
$100,000 under $200,000 ... . 241 3,270 815 6,539 258 3,688 246 24,510 1,265 129,343
$200,000 under $500,000 _.._ 140 4,190 397 6,883 138 3,845 155 31,625 587 125,687
$500,000 under $1,000,000 24 1,076 64 2,573 24 1,231 27 12,077 91 42,325
$1,000,000 or more _.________._. 18 2,360 42 4,272 18 2,725 15 18,533 51 68,182

See footnote at end of table.
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Table 7.—Testamentary Trusts—Sources of income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total Income—

Continued

{All figures are ectimates based on samples—money amounts are in thousands of dollars]

Type of deduction—Continued

Dividend exclusion Federal estate tax Long-term capital gain Exemption
Size of total income Number of Number of Number of Number of Other
tes:::r;en- Amount tes::g\(en- Amount tes:::r;en- Amount tesgz;:nyen- Amount
trusts trusts trusts trusts
(30) 31 (32) (33) (34) (35) (36) 37 (38)
Testamentary Trusts -
Total e 68,012 4,489 3,052 6,180 64,223 272,710 275,385 65,311 510,491
No total income __ - 717 47 ) (*) (°) *) 2,129 515 3,638
Under $1,000 __..___ - 14,750 987 5,166 314 46,776 39,432 9,748
$1,000 under $2 000 __ . 8,674 703 4,912 937 33,477 7.466 11,588
$2,000 under $3,000 __ - 7,492 608 3,853 1,214 27.781 6,183 12,640
$3,000 under $4.000 __ _ 4,061 240 1114 715 3.850 1,888 19.773 5,041 15,429
$4,000 under $5,000 __ o ... 2,451 165 ' 3,401 1,672 16,030 3,999 11,608
$5,000 under $7,000 ..o 4,871 254 7,040 4,498 28,802 7,436 29,846
$7.000 under $10,000 ___ - 5,693 324 7,183 8,971 26,598 6,790 34,914
$10,000 under $15,000 . - 5,517 348 421 380 7,554 12.044 24,326 6,089 43,350
$15,000 under $25.000 __ - .03 355 613 733 8,771 23,597 22,563 5,701 59,666
$25,000 under $50,000 o ... 4,428 273 371 973 6,575 37,328 15,982 3,981 71,290
$50,000 under $100,000 .. __ - ___..__._. 2,072 115 169 1,250 3,493 41,678 7,181 1,746 61,132
$100.000 under $200,000 .. - 79 44 65 728 1,364 35,735 2,500 592 42,172
$200,000 under $500.000 .___ 344 19 29 795 641 40,994 1,132 264 39,862
$500,000 under $1,000,000 __ 70 4} 5 377{ 138 21,150 213 50 20,412
$1,000,000 or more . e 40 2 76 40,622 122 28 43,200
Taxable Testamentary Trusts
Total __ L. 41,084 3,074 2,096 4,707 39,926 245,898 80,795 14,507 145,712
Under $1,000 __.____ - 5,603 471 735 51 10,010 1,040 478
$1,000 under $2 000 __ - 5,918 527 1,991 525 9,371 1,196 1,308
$2,000 under $3,000 __ - 4,874 460 1,508 920 7,907 1,115 1,650
$3,000 under $4,000 __ - 1,786 141 659 185 2,025 1,519 3,760 647 1,491
$4,000 under $5,000 ____ . . 1,656 113 1,888 1,519 3,485 639 1,302
$5,000 under $7,000 _ oo 2,789 173 3,922 4,233 6,464 1,242 3,753
$7 000 under $10,000 __. - 3,837 237 5,037 8,675 7,844 1,591 6,330
$10.000 under $15,000 _ - 3,987 276 320 304 5,72 11,203 8,810 1,868 9,149
$15,000 under $25.000 .. - 4,499 292 540 650 6,808 22,363 9,490 2,126 13,547
$25,000 under $50,000 ..ol 3,469 227 321 925 5,429 34,794 7,389 1,640 21,176
$50,000 under $100,000 _ 1,658 97 164 1,092 2,968 38,443 3,891 878 22,422
$100,000 under $200,000 - 48 38 62 703 1,178 32,509 1,483 329 17,255
$200,000 under $500,000 __ 271 16 536 35,849 668 147 16,427
$500,000 under $1,000,000 56 3} 30 848{ 114 18,891 137 30 9,672
21,000,000 or more ... ___..- 33 2 66 34,404 86 20 19,753
Nontaxable Testammentary Trusts
Total L 26,928 1,415 956 1,472 24,297 26,812 194,590 50,804 364,779
No total income - 717 . 47 {*) *) *) *) 2,129 515 3,638
Under $1,000 ______ - 9,147 515 4,431 263 36,766 8,392 9,270
$1,000 under $2 000 __ - 2,756 177 2,921 413 24,106 6,27 10,280
$2,000 under $3,000 __ - 2,618 147 2,345 294 19,874 5,069 10,989
$3,000 under $4,000 __ - 2,275 99 1,825 369 16,013 4,394 13,938
$4,000 under $5,000 ________ _______________.._ 795 52 1,513 154 12,545 3,360 10,304
$5,000 under $7,000 _______________________.___. 2,082 81 . 3,118 265 22,338 6,194 26,093
$7.000 under $10,000 __ 1,856 87L 2,146 295 18,754 5,199 28,584
$10,000 under $15,000 _ 1,530 73 691 1,245+4 1,833 841 15,516 4,221 34,200
$15,000 under $25,000 .. 1,539 63 1,963 1,234 13,073 3,575 46,119
$25,000 under $50,000 959 46 1,146 2,534 8,593 2,342 50,115
$50,000 under $100.000 414 18 525 3,235 3,290 868 38,710
$100.000 under $200,000 __ - 146 7 186 3,226 1,017 263 24,917
$200,000 under $500,000 ___ - 73 3 105 5,145 464 116 23,435
$500,000 under $1,000,000 - 14 1 24 2,259 76 19 10,740
$1,000,000 or more oo 7 1 L 10 6,218 36 9 23,447

See footnote at end of table.
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Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits
Taxable income Total Foreign tax credit investment credit
Income
. . Number of
Size of total income testamen- o . before Number of Number of I;lurrber of
tary N testamen- testamen- estamen-
trusts credits Amount tary Amount tary Amount
trusts trusts
(39) (40) (44) (45) (46) (47)
Testamentary Trusts ’
Total e 82,166 517,859 193,742 3,409 961 1,903 348 1,542 601
No total income o e — —_— f— — — —_ — _ —
Under $1,000 . e 10,396 3,595 504
$1,000 under $2,000 _ ,634 7,659 1,115
%%888 unger gi,ggg - gég4 11,808 1,838
, under , - 824 4,934 780 “ "
$4,000 under $5,000 _ 3,485 5,942 970 1272 20 1071 13 “ )
$5,000 under $7,000 . 6,531 12,914 2,177
$7.000 under $10,000 7.973 24,314 4,462
$10,000 under $15,000 8,847 36,279 7.303 292 27 (*) ) 194 12
$15,000 under $25,000 9,589 63,168 14,947 650 126 361 96 289 31
$25,000 under $50,000 - 7,451 83,195 23,997 498 217 169 75 329 142
$50,000 under $100,000 ___ 3,928 75,698 27,715 332 120 103 84 237 37
$100,000 under $200 000 __ 1,496 55,843 25,742 203 97 59 40 152 56
$200,000 under $500,000 __ 680 56,905 32,230 112 178 20 18 97 160
$500.000 under $1,000,000 140 25,269 15,977 24 13 3 4 21 9
$1,000,000 or mMOre oo, 88 50, 336 33,986 26 161 6 4 22 146
Taxable Testamentary Trusts "
Total L 82,123 517,546 193,637 3,366 856 1,900 320 1,502 523
Under $1,000 . ... - 10,396 3,595 504
$1,000 under $2,000 - - 9,634 7,659 1,115
ggggg under $‘3‘883 - - g,é04 11,808 1,938
y under $4, . - ,824 93 80 s .
$4.000 under $5.000 .. : 3485 5942 370 1.272 20 1071 13 ) ©
$5,000 under $7.000 _ .o 6,531 12,914 2,177
$7.000 under $10.000 7,973 24,314 4,462
$10,000 under $15,000 __ o 8,835 36,270 7.301 280 25 *) *) 182 11
$15,000 under $25.,000 __ . 9,577 63,132 14,941 638 120 361 96 277 25
$25,000 under $50.000 e 7.451 83,195 23,997 498 217 169 75 329 142
$50,000 under $100,000 _________ ... ____ 3,922 75,681 27.712 326 117 103 84 231 34
$100,000 under $200 000 __ 1,492 55,762 25,711 199 66 57 13 150 53
$200,000 under $500.000 __ 674 56,747 32,168 106 116 19 18 92 98
$500,00C under $1,000,000 . 138 28,257 15,975 22 11 3 4 19
$1,000,000 or more ___._.__... ccccmm———— 87 50,335 33,985 25 161 6 4 21 145
Nontaxable Testamentary Trusts
Total e s 43 313 105 43 105 ™) *) 40 78
No total income .o —_ — — —_— — —_ — —_ —
Under $1,.000 __i o mmmeaaaaa
$1,000 under $2,000 . .
$2,000 under $3,000 _
$3,000 under $4,000 _
$4,000 under $5,000 __
$5,000 under $7,000 _
$7,000 under $10,000
$10,000 under $15,000 43 313 105 43 105 (*) ) 40 78

$15,000 under $25,000 __
$25,000 under $50,000 _.

$50,000 under $100,000 _
$100,000 under $200,000 .
$200,000 under $500,000 ___
$500,000 under $1,000,000 _
$1,000,000 or more ___ .. e

See footnote at end of table.
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Tax credits-—Continued

Work incentive

Tax from recomputing
prior year investment
credit and work incentive

Additional tax for
tax preferences

. . program credit Income program credit
Size of total income tax
Number of after Number of Number of
testt:rn;en- Amount,  credits testt:g;en- Amount tes::rn;en- Amount
trusts trusts trusts
(48) (49) (50) (51) (52) {53) (54)
Testamentary Trusts
TORAl o oo e ™ ) 192,780 579 279 547 2,269
No total income e -— — —_ — -— —_ —_
Under $1,000 .._.____ f 504
$1,000 under $2,000 _ 1,114
$2,000 under $3,000 ___ 1,828
$3,808 un(djer $4 ogo - 7;3
$4,000 under $5.000 9 431 56 ) )
$5,000 under $7,000 ____ .o 2,176
$7,000 under $10,000 __ . el 4,460
$10.000 under $15,000 _ - (") (*) < 7.276
$15,000 under $25,000 . 14,821
$25,000 under $50.000 o e 23,780
$50,000 under $100,000 . 27,595 46 13 34 30
$100,000 under $200,000 25,645 46 11 149 156
$200,000 under $500,000 __ 32,052 41 24 234 631
$500,000 under $1,000,000 15,964} 15 175( 70 458
$1,000,000 0O MOre o o e L 33,824 36 Q77
Totat *) *) 192,780 402 227 516 2,148
Under $1,000 [ 504
$1,000 under 1,114
$2,000 under 1,828
$3,000 under 7%3
$4,000 under 968 X 265 15 * *
$5,000 under 2,176
$7,000 under . 4,460
$10.000 under $15,000 .. ) ) 4 7,276
$15,000 under $25,000 _ 14,821
$25,000 under $50.000 _ 23,780
$50,000 under $100,000 ___ 27,595 40 5 34 30
$100,000 under $200.000 .. 25,645 45 7 141 144
$200,000 under $500.000 _. 32,052 39 7 225 572
$500.000 under $1,000,000 15.964) 13 173{ 68 424
$1,000,000 OF MOre __oome oo . - L 33,824/ \ 36 977
Nontaxabile Testamentary Trusts
TOMAH e e - — — 177 53 31 121
No total income — —_ — — — -
Under $1,000 ________
$1,000 under
$2,000 under
$3,000 under
$4,000 under
g§(())(())g under
' under
$10.000 under $15,000 __ —_— — 177 53 31 121

$50,000 under $100,000 ___ e
$100,000 under $200 000 -

$200,000 under $500,000 _____
$500,000 under $1,000,000 .__
$1,000,000 or more

See footnote at end of table.
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Table 7.—Testamentary Trusts—Sources of Income and Loss, Deductions, Taxable Income, and Tax Items, by Size of Total income—

Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total tax

Tax payments and Tax due at time Overpayment
credits of filing
Size of tetal income Number of Number of Number of l;lur{lber of
test - testamen- testamen- estamen-
estgzen Amount e ta:?/ Amount tary Amount tary Amount
trusts trusts trusts trusts
(55) (56) 57 (58) (59) (60) (61) (62)
2 -
Testamentary Trusts
Total e 82,330 195,329 1,061 9,599 82,015 186,391 375 660
No total income e — — — —_— _— -— — —
Under $1.000 504 10,396 504
$1,000 under 1,124 9,76 1,124
$2,000 under 1,828 8,104 1,828
34, under 968 3.48 ) 8 213 231
$5,000 under 2,176 6,531 2,163
$7,000 under $10,000 . 7,973 4,460 7,973 4,460
$10,000 under $15,000 8,847 7,277 195 61 8,810 7,234
$15,000 under $25,000 . _________._______________ 9,601 14,834 159 76 9,53 14,791
$25,000 under $50,000 __ 7.463 23,828 258 565 7,414 23,441
$50,000 under $100,000 . 3,928 27,638 198 845 3,834 26,910 83 117
$100,000 under $200,000 1,500 25,812 102 1,461 1,461 24,450 37 99
$200,000 under $500,000 __ 685 32,707 51 2,171 660 30,692 30 156
$500,000 under $1,000,000 141 16,429 14 292 136 16,180 8 43
$1,000,000 or more e 88 34,970 18 4,114 84 30,871 4 15
Taxable Testamentary Trusts
Total 195,155 916 9,451 81,825 186,239 244 6§34
Under $1,000 504 10,396 504
$1,000 under 1,114 9,634 1,114
$2,000 under 1,828 8,104 1,828
5288% unger 773 *) *) 3,824 323
$4, under 968 3,485 8 123 220
$5,000 under 2,176 6,531 2,163
$7,000 under $10.000 ___ 4,460 7,973 4,460
$10,000 under $15,000 __ 7,277 157 59 8,810 7,234
$15,000 under $25,000 __ - ,577 14,822 146 76 9,51 14,780
$25,000 under $50.000 _. . ,451 23,813 207 541 7,402 23,441
$50,000 under $100,000 __ - 3,922 27,630 172 787 3,831 26,902 57 58
$100,000 under $200,000 . - 1,492 25,795 98 1,439 1,454 24,438 33 82
$200,000 under $500,000 _____ . 674 32,631 44 2,169 649 30,616 24 154
$500,000 under $1,000,000 . 138 16,395 9 254 134 16,146 3 5
$1,000,000 OF MOT€ et m e a7 34,9569 i7 4,113 83 30,871 4 15
Nontaxable Testamentary Trusts
Total - 207 174 145 148 190 152 131 126
No total income _ - —_— . —_ — —_— —
Under $1,000 _____________..
$1,000 under $2.000
$2.000 under $3,000
$3,000 under $4,000
$4,000 under $5,000
$5,000 under $7,000
$7,000 under $10,000 __ .
$10,000 under $15,000 _ s 207 174 145 148 190 152 131 126
$15,000 under $25,000 ___

$25,000 under $50,000 . o L ...

$50,000 under $100,000 .
$100,000 under $200,000
$200,000 under $500,000
$500,000 under $1,000,000 ..
$1,000,000 or more

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the

appropriate totals.
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Table 8.—Trusts Which Are Pooled income Funds—Selected Sources of Income and Loss, Deductions, Taxable Income, and Tax Items

[All figures are estimates based on samples——money amounts are in thousands of dotlars]

item All returns Taxable Nontaxable
1) (2) 3)
Number of trustS e 4,166 685 3,481
Total income (less deficit) e emmmm e 69,250 5,922 63,328
Sources of income and loss:
Dividends before exclusion:
Number of trusts e 3.365 515 2,850
AMOUNT e e m e m e m e mmm e oo _— 8.140 2,152 5,988
Interest received:
NumMber of trUSES o o o ot o A e A e —mm———— 3,503 473 3,030
Amount e memme—eeemeseememmmmmmmmmm————memmmmmm—mmmmmemmo 54,331 1,166 53,165
Sales of capital assets:
Net gain:
Number of trusts e —m e mem o mmmcmamm—————n 577 . 189 388
AMOUNt e 3,045 1,390 1,655
Net loss:
Number of trusts e cmmmmmacedmmm—ama———a — 882 *) 763
Amount 316 ™ 247
Total deductions 69,146 2,870 66,276
Type of deduction:
Taxes:
Number of trusts e e e e e m—m 1,521 421 1,100
AMOUNt i mmmmmmmmmmmmmmmcmemeeemeaoen ——- 906 136 770
Distributions to beneficiaries:
Number of trUSES o o o e et e e e e e e e —m e e m o — 2,523 136 2,387
AMOUNt e m e . 51,752 1,054 50,698
Exemption:
Number of trusts e emeemmmmeeaaa R 2,684 607 2,077
AMmoUNt L iiimmmmmmmmmcmmmmmmmmcmmaan 531 78 453
Other sources met .o e 6,588 548 6,040
Taxable income:
Number of trusts L aimmmemmmemmmm e mmmeemmmmm e e e mmmmmmm—mm—————— 686 685 ")
Amount ________.___ ——— - 3,058 3,052 ™
Income tax before credits _ - 831 831 *)
Income tax after credits __________________________ ——— 830 830 _—
Total tax:
Number of trusts e - - 698 685 )
Amount e - 844 830 *)
Tax due at time of B
Number of trusts _— 698 685 ™)
AMNOUNt e mm————mm—mm— e —mm—————— - 844 830 (*)

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in
the appropriate totals.
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Table 9.—Trusts by Type—Total Income, Deductions, Taxable Income, and Tax
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Deduction for Taxable income
N _Total distributions to
Type of trusts ofutTubs(:; "‘(fgs";e dedTL?;taiLns beneficiaries
deficit) Number of Amount - Number of Amount
trusts trusts
(¢}) ) 3) 4) (5) (6) O
All trusts

Total 921,641 10,295,215 9,163,367 677,800 6,005,734 263,710 1,479,970
Simple ___. 545,556 6,593,936 6,402,806 510,877 4,738,019 62,036 414,375
Complex .ol 376,085 3,701,279 2,760,561 156,923 1,267,715 201,674 1,065,596

Inter Vivos Trusts
Total 460,519 4,756,040 4,074,154 311,475 2,658,837 153,693 844,943
Simple ____ 235,764 2,731,761 2,666,244 223,140 2,029,913 22,456 155,186
Complex . _ae- 224,755 2,024,279 1,407,910 88,335 628,924 131,237 689,758

Testamentary Trusts
Total 354,525 " 4,259,449 3,868,573 290,224 2,562,995 82,166 517,859
Simple ____ 239,484 2,934,207 2,812,712 226,425 2,073,616 32,201 212,210
Complex .o ... 115,041 1,325,241 1,055,860 63,799 489,379 49,965 305,649

Inter Vivos or Testamentary

Trust not Specified

Total . eoo.. 106,597 1,279,726 1,220,640 76,101 783,902 27,851 117,168
Simple ____ 70,308 927,968 923,849 61,312 634,491 7.379 46,979 -
Complex _______._.______ 36,289 351,758 296,791 14,789 149,412 20,472 70,189
Income tax Additional tax for Total tax
Type of Trusts after credits tax preferences
Number of Amount Number of Amount Number of Amount
trusts trusts trusts
8) (N a0, an 12) (13)
Al Trusts
Total . ... 263,228 527,791 1,305 6,355 263,923 534,615
Simple 62,003 162,475 730 3,783 62,053 166,485
Complex 201,225 365,316 575 2,572 201,870 368,130
Total 153,336 293,757 663 3,267 153,816 297,206
Simple 22,438 60,786 293 1,269 22,474 62,119
Complex 130,898 232,971 370 1,998 131,342 235,087
Total o iee. 82,123 192,780 547 2,269 82,330 195,329
Simple 32,197 81,359 377 1,727 32,210 83,248
Complex 49,926 111,421 170 543 50,120 112,081
Inter Vivos or Testamentary

Trust not Specified
Total _ 27,769 41,254 95 819 27,777 42,080
Simple ____ 7,368 20,330 60 787 7,369 - 21,117
Compléx e 20,401 20,924 35 32 20,408 20,962




Table 10.—Estates and Trusts With Charitable Deduction—Amounts Paid or Permanently Set Aside for Charitable Purposes, and Charitable Deduction, by Size of Deduction
and Size of Total Income

[All figures are estimates based on sampies—money amounts are in thousands of dollars]

Computation of charitable deduction

Amounts contributed from current year's income

N b ‘ Total Total Less: Amounts not deductible
umber o ota > n - -
. . Total Tax-exempt interest Certain capital gains
. . estates income Total Charitable H i
Size of total income and (less deductions deduction Number of alloce:jt;;z:r}gu%hoar(:table allocagilset:i%&r;g:‘ltable
trusts deficit) estates
and Amount Number of Number of Number of
trusts esatz:jes Amount esatﬁ‘tfs Amount esatz:jes Amount
trusts trusts trusts
1) 2) 3) “ (5 (6) @ (8) (9) (10) an 12)
Total
Total . 33,310 1,055,788 1,102,971 617,853 32,003 554,370 1,788 19,075 815 4,493 1,068 14,582
Under $50,000 __.._..._._.. 29,544 260,726 264,394 152,144 28,432 124,287 1,207 2,372 448 981 810 1,391
$50,000 under $100.000 ___ 2,048 143,273 125,956 63,154 1,949 58,445 281 1,520 195 526 104 994
$100,000 under $200,000 _ 960 132,876 120,402 68,223 913 60,987 142 2,524 81 971 71 1,553
$200,000 under $500.000 _.__ 504 151,056 144,221 80,347 463 72,534 97 2,916 55 550 47 2,365
$500,000 under $1,000,000 . 148 100,998 105,876 62,980 143 51,524 33 2,881 17 299 20 2,582
$1,000,000 or more __._...oooo..- 106 266,859 342,121 191,005 103 186,593 28 6,862 19 1,167 16 5,696
Size of Charitable Deduction:
Under $5,000
Total o aea- 23,728 321,590 246,971 25,528 22,739 24,373 647 338 239 230 424 108
Under $50,000 _________ 22,580 141,522 109,365 24,540 21,635 23,421 546 308 155 216 417 104
$50,000 under $100.000 _.. 774 54,801 37,768 690 746 669 82 24 69 11
$100,000 under $200,000 . 229 31,686 22,396 178 217 163
$200,000 under $500.000 ___ 96 27,920 22,336 73 93 71 19 5 15 3 7 2
$500,000 under $1,000,000 . 25 16,888 13,580 24 25 25
$1,000,000 or more ..o.cooooooo._ 24 48,772 41,527 23 23 23
Size of Charitable Deduction:
$5,000 Under $25,000
Total __ 6,190 143,682 136,630 70,271 6,047 66,556 558 1,963 241 712 330 1,252
Under $50,000 5,779 83,367 85,368 64,783 5,690 62,012 484 1,762 191 613 318 1,199
$50.000 under $100.000 ___ 272 18.033 15,630 3,625 229 2,850 47 132 35 8: : -
100,000 under $200,000 . 98 13,099 10,474 1,300 90 1,159
200,000 under $500.000 ___ 28 8,534 7,004 400 26 380 27 69 15 17 12 52
$500.000 under $1,000,000 . 6 3,485 3,389 59 5 53
1,000,000 or more _.____________ 7 17,164 14,764 104 7 102
Size of Charitable Deduction:
25,000 or Mare
Total ____ .. 3,392 590,516 719,369 522,054 3,217 463,441 583 16,774 335 3,551 314 13,223
Under $50,000 ___.____._ 1,185 35,837 69,661 62.821 1,107 38,854 177 301 193 584 179 1,082
$50,000 under $100,000 ___ 1,002 70,438 72,558 58,839 974 54,926 152 1,365 ’
$100,000 under $200,000 633 88,092 87,532 66,746 606 59,665 115 2,457 67 956 56 1,501
$200,000 under $500.000 _ 380 114,602 114,881 79,873 344 72,082 84 2,908 43 547 45 2.362
$500.000 under $1,000,000 117 80,624 88,907 62,897 113 51,446 29 2,881 15 299 18 2,582
$1,000,000 or more _..ocococeno-- 75 200,923 285,830 190,878 73 186,468 26 6,862 17 1,166 16 5,696

See footnote at end of table.
Ll
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Table 10.—Estates and Trusts With Charitable Deduction—Amounts Paid or Permanently Set Aside for Charitable Purposes, and Charitable Deduction, by Size of Deduction

and Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars}

Computation of charitable deduction—Continued Taxable income Income tax after credits Total tax
Amounts contributed from Other deductible contributions
current year's income—
Continued
Size of total income Tg1a| ded;.lctible contri- Capital gaigs of current Amog'nts not attribut- Number of Number of Number of
utions from current year atlocable to corpus able to current estates estates estates
year's income year's income and Amount and Amount and Amount
Number of Number of Number of trusts trusts trusts
esat?‘:’es Amount esa'f]:fs Amount ' esatgaes Amount
trusts trusts trusts
13) (14) (15) (16) (17) (18) (19) (20) 21 (22) (23) 24)
Total
Total .l 31,988 535,294 3,369 36,814 936 45,744 8,783 119,700 8,730 48,745 8,975 49,702
Under $50,000 _._..__..._ 28,418 121,915 2,676 4,641 811 25,587 7,391 47,481 7,352 11,687 7,570 11,730
$50,000 under $100,000 _ 1,94 56,925 312 4,195 58 R 799 20,995 793 8,113 801 8,140
$100,000 under $200,000 . 912 58,463 175 4,411 37 5,349 353 18,998 346 9,347 353 9,404
$200,000 under $500.000 __ - 463 69,618 139 7,714 20 3,014 149 10,283 149 5,480 154 5,604
$500,000 under $1,000,000 143 48,643 38 5,336 6 9,001 47 6,666 47 4,048 51 4,172
$1,000,000 or more ..._. 103 179,731 29 10,517 4 758 44 15,277 43 10,069 46 10,651
Size of Charitable Deduction:
Under $5,000
Total . __ - 22,724 24,035 1,678 1,020 441 472 7,824 89,486 7,775 33,576 7,988 34,033
Under $50,000 ___..___... 21,621 23,113 1,644 969 433 465 6,932 44,794 6,893 11,063 7,099 11,087
$50,000 under $100,000 _ 746 646 35 } { 605 17,681 599 6,998 601 7,016
$100,000 under $200,000 _ 216 160 176 9,674 173 4,796 175 4,823
$200,000 under $500.000 __ 93 69 11 15 8 75 5,887 5 3.235 75 3,291
$500,000 under $1,000,000 25 24 7 19 3,920 19 2,454 21 2,541
$1,000,000 or more ___.______.__... 23 23 17 7.529 16 5,031 17 5,265
Size of Charitable Deduction:
$5,000 Under $25,000
Total . 6,047 64,593 861 4,106 165 1,572 643 12,039 642 5,333 654 5,388
Under $50,000 _._____. 5,690 60,250 772 3,059 } 158 1,524 432 2,546 432 595 444 604
$50,000 under $100.000 _ 22 2,718 70 857 ' ( 117 2,488 117 874 117 874
$100.000 under $200,000 _ - 90 1,095 63 2,720 62 1,290 62 1,290
$200,000 under $500.000 __ - 26 375 19 190 7 49 21 1,531 21 807 21 814
$500,000 under $1,000,000 . 5 53 3 35 3 188 3 188
$1,000,000 or more —-oooooooo.. 7 102 7 2,399 7 1,580 7 1,618
Size of Charitable Deduction:
$25,000 or More
Total ____ ... 3,217 446,667 830 31,688 330 43,699 316 18,175 313 9,837 333 10,282
Under $50,000 __________ - 1,107 38,552 260 612 244 23,656 *) (*) *) *) *) *)
$50,000 under $100.000 __________ 974 53,561 219 3,303 34 1,975 77 826 77 241 83 249
$100,000 under $200,000 ____..__ 606 57,208 154 4,225 26 5,313 114 6,604 111 3,262 116 3,291
$200,000 under $500.000 ______..__ 344 69,174 132 7,695 18 3,004 53 2,865 53 1,438 58 1,500
$500.000 under $1,000,000 - 113 48.565 37 5,336 5 8,996 25 2,391 25 1,406 27 1,443
$1.000,000 or more ___.____.._._._. 73 179,606 28 10,517 3 755 20 5,349 20 3,459 22 3,769

(®) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
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Table 11.—Estates and Complex Trusts With Deduction for Distributions to Beneficiaries '—Distributable Net income, Amounts of Income
Paid or Required to be Distributed, and Distributions Deduction, by Size of Distributable Net Income

[All figures are estimates based on samples-——money amounts are in thousands of dollars]

Number of

Income required to be
distributed currently

Other amounts paid,
credited, or
otherwise required

Total istri
estates f e to be distributed
: P . Distributabl
Size of distributable net income corannc: m(cl:gsr:e r:Ztr;n::Jo?nee Number of Number of
plex deficit) estates estates
trusts and Amount and Amount
complex complex
trusts trusts
(€3] 2 3) [(CD) (5) (6) [€))
Total e 287,141 4,180,909 3,162,633 189,244 1,476,252 116,248 3,431,932
Under $1,000 _________ 76,678 105.176 35,038 53,656 T 26,732 27,753 188,828
$1,000 under 44,956 128,723 65,601 30,970 45,144 17,600 180,430
$2,000 under 30,741 130.509 75,964 19,902 47,489 12,169 127,070
$3.000 under 19,815 117,486 69,384 12,979 44,039 8,069 108,958
$4,000 under 16,021 117,740 71,648 11,276 50,443 6,508 187,171
$5,000 under 23,437 231,851 138.249 15,709 94,826 8,714 182,375
$7,000 under $10.000 _ 20,029 276,857 167,676 13.016 104,243 8,458 157,082
$10,000 under $15,000 18,045 330,915 219,505 11,006 126,008 8,054 209,206
$15,000 under $25.000 16,383 460,986 315,268 9,478 183,581 7,845 369,190
$25,000 under $50,000 12,315 593,615 422,487 6,682 202,734 6,336 .426,329
$50.000 under $100.000 ____ 5,438 519,260 374,648 2,811 164,722 2,955 324,278
$100,000 under $200,000 __ 2,023 398,420 275,371 1,059 121,658 1,125 296,923
$200,000 under $500,000 __ 915 362,565 270,651 485 124,377 506 256,806
$500,000 under $1,000,000 188 155,378 127,648 101 57.039 102 97,936
$1,000,000 or more o ee_oo 157 251,426 533,496 114 83,216 54 319,348
Taxable income income tax Total tax
after credits
Deduction
Size of distributable net i distoib Total
Ze ot distributable net income istri oy deductions Number of Number of Number of
b t'°’;.5 fo. estates estates estates
eneficiaries and Amount and Amount and Amount
complex compilex complex
trusts trusts trusts
(8) 9 ao (11) 12) 13) 4) (15)
Total ___ _— 2,309,911 3,629,605 70,487 623,229 70,374 242,903 70,736 245,158
Under $1,000 _.____ - 33.817 94,561 8.481 19,729 8,480 4,627 8,736 4,643
$1.000 under $2,000 __ - 62,416 121,924 8,278 15,209 8,278 3,485 8,291 3,495
$2,000 under $3,000 __ - 69,695 119,682 7,939 17,378 7,939 3,049 7,939 3,951
$3,000 under $4,000 __ - 62,815 106,403 5,391 14,487 5,389 3,432 5,389 3,441
$4,000 under $5,000 _________. . __... 66,403 108,538 ,59 12,259 3,588 2,793 3,588 2,801
$5,000 under $7.000 _ o o 126,538 | 204,652 5,873 31,671 5,859 11,214 5,871 11,235
$7.000 under $10,000 ___ 147,510 239,539 6,973 40,256 6,958 10,906 6,971 10,970
$10,000 under $15,000 . 188,579 287.003 6,827 47.819 6,799 12,913 6,815 12,969
$15,000 under $25,000 _ 257,734 391,108 6,854 74,467 6,825 22,124 6,841 22,293
$25,000 under $50,000 __ 337,626 501,102 5,652 95,016 5,646 33,330 5,650 33,520
$50,000 under $100,000 ..___ - 283,185 434,372 2,928 92,327 2,918 40,203 2,925 40,475
$100,000 under $200.000 212,362 338,528 1,101 61,720 1,096 31,764 1,112 32,125
$200,000 under $500,000 ___ - 215,395 317,193 465 48,685 465 28,327 472 28,838
$500,000 under $1,000,000 - 103,238 144,253 96 21,516 96 13,264 97 .461
$1,000,000 or more .. ____ . ____.___ 142,597 220,746 39 30,690 38 20,572 39 20,941

1 Excludes simple trusts, because the fiduciary for such an entity was not required to complete Schedule C, Form 1041.
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Table 12.—Complex Trusts With Deduction for Distributions to Beneficiaries '—Distributable Net Income, Amounts of Income Paid or
Required to be Distributed, and Distributions Deduction, by Size of Distributable Net Income

{All figures are estimates based on samples—money amounts are in thousands of dollars]

fncome required to
be distributed

Other amounts paid,
credited, or

Total Distrib- N |
Number of . currently otherwise required
Size of distributable net income cuomm;: mcl:ome utatz‘le to be distributed
trusts defiert income Number of Numpber of
complex Amount complex Amount
trusts trusts
(1) (2) (3) (4) (5) (6) (7
Total 166,923 2,354,606 1,690,150 © 101,226 821,097 79,788 1,276,814
Under 46,307 65,394 21,383 28,728 15,626 21,181 73,213
$1,000 25,105 71,198 36.515 15,653 22,499 12,430 58,692
$2,000 18,554 77,591 45,737 11,179 26.386 8,425 48,527
$3,000 11,766 71,667 41,462 7,043 24,169 5,462 20,870
$4,000 8,828 65,492 39,192 5,952 24,575 4,218 35,293
$5,000 under $7,000 e 13,107 138,060 77,096 8,101 44,154 5,650 87,505
$7.000 under $10,000 ___ 12,072 169,862 100,789 7.308 56,310 6,009 49,665
$10,000 under $15,000 10.667 194,719 129,884 5,990 64,982 5,459 111,962
$15,000 under $25,000 9,195 257,144 176,090 5,089 97,875 4,896 175,517
$25,000 under $50,000 e 6,523 313,696 222,526 3,481 102,186 3,853 139,585
$50,000 under $100,000° _ L emaao.. 2,948 278,129 202,139 1,593 89.857 1,577 106,306
$100,000 under $200,000 _ 1,129 217,845 154,227 664 75.825 576 104,848
$200,000 under $500,000 __ 558 208,833 163,932 353 88,677 262 96,228
$500,000 under $1,000,000 108 97,031 73,340 59 30,337 61 64,620
$1,000,000 or moOre __ oo .. 56 127,945 205,840 33 57,639 29 103,984
Deduction
. for Taxable income Income tax Total tax
Size of distributable net income distributions dedTOttai::;ns after credits
to ue Number of Number of Number of
beneficiaries complex Amount complex Amount complex Amount
trusts trusts trusts
(8) (9 (10) (11) (12) 13) (14) (15)
Total e 1,267,715 1,976,531 52,863 402,006 52,778 153,883 53,093 156,238
Under $1.000 __ . eem 20,273 53,234 7.026 16,045 7,026 3,761 7,282 3,769
$1,000 under $2,000 - 33,926 62,544 7,366 12,121 7,366 2,639 7.366 2,644
$2,000 under $3,000 __ 40,596 65,956 6,783 13,869 6,783 3,075 6,783 3,075
$3,000 under $4,000 __ - 36,799 62,959 4,158 10,625 4,156 2,541 4,156 2,550
$4,000 under $5,000 _._______ o 35,008 58,027 2,761 8,428 2,761 1,886 2,761 1,892
$5,000 under $7,000 _____ oo 68,915 115,242 4,286 24,887 4,272 9,560 4,284 9,576
$7,000 under $10,000 __ - 85,581 140,604 5,257 30,244 5,244 8,291 5,244 8,341
$10,000 under $15,000 - 108,133 163,015 4,934 33,876 4,907 9,166 4,921 9,193
$15,000 under $25,000 __ - 138.207 211,759 4,324 48,167 4,310 14,578 4,324 14,720
$25,000 under $50,000 ______________....._.. 173,710 258,402 3,292 55,821 3,288 20,217 3,291 20,329
$50,000 under $100,000 _..___________.______ 146,636 223,492 1,694 55,926 1,686 25,210 1,688 25,366
$100,000 under $200.000 . 115,878 179,430 628 39.077 626 20,868 633 21,074
$200,000 under $500,000 __ 131,364 183,654 270 26,154 270 15,228 276 15,433
$500.000 under $1,000.000 55.937 81,631 61 15,404 61 9,484 62 9,662
$1,000,000 or more _____________________..__ 76,755 116,583 23 11,363 22 7.378 22 7,614

1 Excludes simple trusts, because the fiduciary for such an entity was not required to complete Schedule C, Form 1041.



Table 13.—Estates and Trusts With Regular Tax COmputatidn—Tawxable Income and Tax by Marginal Tax Rate and Size of Total Income

[All figures are estimates based on safnples—money amounts are in thousands of dolars}

Marginal tax rate

Number o‘fj Number of g Number of Number of
estates an Income tax estates and Income tax estates and Income tax estates and Income tax
Size of total income trusts with ;rr?;::"e before trusts with "il':xable before trusts with T:xable before trusts with  1axable before
regular tax e credits regular tax come credits regular tax income credits regular tax income credits
computation computation computation computation
Total 14 percent 15 percent 16 percent
Total e 400,893 2,150,815 697,547 94,117 20,345 2,822 54,318 40,473 5,782 37,595 46,553 6,872
Under $10,000 287,004 500,590 85,118 88,034 19,021 2,638 49,672 36,994 5,286 33,634 41,652 6,149
$10,000 under $25,000 . 67,684 503,310 117,141 4,565 983 136 3,605 2,709 387 3,051 3,789 559
$25.000 under $50.000 ___._ 27,180 387,608 119,381 899 202 28 695 514 73 620 761 112
$50,000 under $100,000 ... 12,464 285,731 108,870 437 100 14 242 178 25 204 245 36
$100,000 under $200,000 ... 4,264 170,987 80,469 115 26 4 72 54 8 67 82 12
$200,000 under $500,000 ... 1,754 135,789 76,195 57 12 2 26 19 3 12 15 2
$500,000 or more ___ . __-e.._ 543 166,799 110,373 10 1 ) 6 4 1 7 9 1
-n
17 percent 19 percent 22 percent 25 percent a
| =4
| [x]
Total .- 29,157 51,171 7,815 66,573 188,314 31,102 32,408 158,117 28,617 20,149 140,077 27,559 Iy
Under $10,000 _______ .. 25,624 44,986 6,871 54,668 153,324 25,291 22,052 106,740 19,285 9,577 65,890 12,927 Q
$10,000 under $25,000 __. 2,611 , 699 9,106 6,882 467 7,708 38,191 6,935 7,709 54,183 10,691
$25.000 under $50.000 ... 660 1,143 174 1,932 5,571 923 1,885 9,417 1,711 2,027 14,175 2,793 -—
$50,000 under $100,000 .. 183 324 50 647 1,892 314 545 2,735 498 641 4,466 879 g
$100,000 under $200,000 . 58 101 15 159 469 78 147 728 132 144 1,014 200 =3
$200,000 under $500,000 . 15 26 4 44 128 21 49 244 44 41 79 55 3
$500,000 or more _ .. a_-- 6 10 2 17 49 8 12 61 11 10 69 14 o
-
28 percent 32 percent 36 percent 39 percent ?‘g
Total __ .- 14,783 131,972 27,930 10,067 110,491 25,187 7,743 100,108 24,500 6,120 91,494 23,992 o]
Under $10,000 _______ ... ... 3,743 31,984 6,671 — —_ — —_ e — o — — S.'}.
$10,000 under $25,000 __. - 7,950 71,987 15,305 7,295 79,952 18,215 4,957 64,022 15,661 3,748 55,921 14,650 [~
$25,000 under $50.000 ___ - 2,334 21,171 4,504 2,086 22,957 5,239 2,086 26,933 6,587 1,628 24,400 6,406 3
$50,000 under $100.000 .. - 586 5,303 1,127 534 5,903 1,349 548 7,180 1,768 573 8,606 2,262 »
$100,000 under $200,000 . - 125 1,123 238 111 1,226 280 120 1,559 383 124 1,861 489
$200,000 under $500,000 _ - 38 340 72 34 86 28 361 88 42 631 166 ‘a‘
$500,000 or more ___ .o 7 64 14 7 76 17 4 53 13 5 76 20 -
—
42 percent 45 percent 48 percent 50 percent 8
o
Total .- 4,733 80,243 22,390 3,574 67,836 20,054 2,996 62,898 19,615 4,163 99,457 33,201
Under $10,000 ________ . ...~ — — — — — - — — — — — —_
$10,000 under $25,000 _ 2,550 43,232 12,063 1,532 28,959 8,542 957 20,116 6,277 340 7,805 2,553
$25.000 under $50.000 . 1,451 24,581 6,856 1,347 25,655 7,598 1,373 28,813 8,983 2,395 §7.384 19,184
$50,000 under $100,000 ... 571 9,681 2,701 537 10,223 3,027 528 11,062 3,446 1,139 27,315 9,135
$100,000 under $200.000 . 123 2,102 589 121 2,297 679 103 2,172 679 219 5,259 1,760
$200,000 under $500,000 _ 27 460 129 29 551 163 <31 652 204 61 1,476 496
$500,000 or more ____________.... 11 186 52 8 151 44 4 84 26 9 218 73
53 percent 55 percent 58 percent 60 percent
Total . 3,860 110,480 40,219 2,036 70,794 27,962 1,533 62,721 26,367 1,154 53,736 23,690
Under $10,000 _____._._._..___ —_ —_ —_ —_ — — — _ —_ — —_ —_—
$10,000 under $25,000 . — —_ —_ — — — — — —— — —— —_
$25,000 under $50,000 .. 2,037 57,750 20,931 832 28,800 11,355 627 25,693 10,808 256 11,687 5,115
$50,000 under $100,000 . 1,446 41,847 15,310 853 29,775 11,779 611 24,846 10,421 504 10,410
$100,000 under $200,000 .. 294 8,484 3,100 265 9,246 3,657 240 9,905 4,177 319 14,947 6,604
$200,000 under $500,000 .. 72 2,085 763 73 2,513 989 48 1,996 844 63 2,958 1,308
$500,000 or MoOre - -ooccccemceua- 11 315 115 13 459 182 7 281 117 12 570 253

See footnote at end of table.
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Table 13.—Estates and Trusts With Regular Tax Computation—Taxable Income and Tax by Marginal Tax Rate and Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

. Marginal tax rate -
Number of Number of Number of Number of

estates and Income tax estates and Income tax estates and Income tax estates and fncome tax
Size of total income trusts with ?‘na::rt;le before trusts with T:::r?\'e before trusts with 'irr?::(oa;': before  trusts with Taxable before
regular tax € credits regular tax e credits regular tax credits regular tax tncome credits
compytation computation computation - computation
62 percent 64 percent 66 percent 68 percent
Total ______ . __ 1,034 56,399 26,271 626 40,465 19,882 431 32,105 16,444 314 26,556 14,098
Under $10,000 _____.. -—_ —_ —_ —_ —_ —_ — —— —_ — — —_
$10,000 under $25,000 _ — —_ — — —_— — — —_— — — — —
$25,000 under $50,000 _ _— _— — — — — _— e —_ — —_
$50,000 under $100,000 __ 603 32,720 15,215 281 | 18,072 8,865 158 11,717 5,994 78 6,600 3,504
$100,000 under $200,000 _ 345 18,957 8,852 246 15,950 7,844 180 13,449 6,895 154 13,002 6,900
$200,000 under $500,000 _ 76 4,171 1,947 88 5,733 2,824 83 6,193 3,174 69 5,839 3,100
$500,000 or more ___.___________._ 10 551 258 11 711 349 10 745 382 13 1,115 594
69 percent 70 percent
Total .. .. 218 20,701 11,339 1,191 287,311 183,836
Under $10,000 __..___ -- _— —_ — — — _
$10,000 under $25.000 .__ - — - — — _— —
$25.,000 under $50,000 ___ - — — — _— —_ —
$50,000 under $100,000 __ - 15 1,368 741 — — —
$100,000 under $200,000 . . 112 10,659 5,841 301 36,316 21,053
$200,000 under $500,000 _ - 82 7,815 4,285 566 90,915 55,427
$500,000 or more ... .. _._..__ 9 860 472 324 160,081 107,355

1 Less than $500.
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Table- 14.—Estates and Trusts With Regular Tax Computation— Income Subject to Tax and Tax, Classified by Both the Marginal Rate

and Each Rate at Which Tax Was Computed

fAll figures are estimates based on samples—money amounts are in thousands of dollars]

Classified by the highest marginal rate

at which tax was computed

Classified by each rate
at which tax was computed

Income subject Income tax
1974 regular tax rates . Total to tax before credits Income Income
Number ";f:sr:e At all At \ Gfeneratﬁd Gene:;ated Number taxed gent:r;ted
2> t i
deficit) rates mar;gt:ena r.‘r)ar?e: maraginal at rate at rate
rate
Q) (2) 3) 4) ) (6) (€4) (8) %)
Estates and trusts
Total 400,893 5,600,662 2,150,815 411,746 697,547 188,003 400,893 2,150,815 697,547
14 percent 94,117 297,582 20,345 20,345 2,822 2,822 400,893 173,733 24,296
15 percent 54,318 221,802 40,473 13,314 5,782 1,980 306,776 139,543 20,915
16 percent 37,595 201,091 46,553 8.958 6,872 1,421 252,458 116,389 18,610
17 percent 29,157 177,129 51,171 7.435 7.815 1,255 214,863 100,288 17,040
19 percent 66,573 540,466 188,314 55,168 31,102 10,464 185,706 293,434 55,735
22 percent 32,408 405,355 158,117 28,485 28,617 6,256 119,133 201,935 44,415
25 percent 20,149 340,051 140,077 19,183 27,559 4,791 86,725 152,335 38,079
28 percent _ 14,78 314,987 131,972 13,708 27,930 3,834 66,576 117,294 32,838
32 percent 10,067 249,969 110,491 9,821 25,187 3,140 51,793 93,273 29,845
36 percent 7,743 227,154 100,108 7,192 24,500 2,587 41,726 75,158 27,055
39 percent 6,120 194,152 91,494 5,814 23,992 2,266 33,983 61,540 23,999
42 percent 4,733 173,958 80.243 4,515 22,390 1,896 27,863 50,775 21,325
45 percent 3.574 149,485 67,836 3,504 20,054 1,576 23,130 42,616 19,176
48 percent 2,996 130,724 62,898 2,978 19,615 1,429 19,556 36,098 17,326
50 percent 4,163 217,904 99,457 7,871 33,201 3,935 16,560 57,459 28,729
53 percent 3,860 237,866 110,480 10,120 40,219 5,363 12,397 61,342 32,511
55 percent _ 2,036 164,537 70,794 5,642 27,962 3,103 8,537 44,648 24,556
58 percent . 1,533 125,133 62,721 4,467 26,367 2,591 6,501 34,275 19,879
60 percent 1,154 115,347 53,736 2,960 23,690 1,776 4,968 25,844 15,506
62 percent 1,034 117,270 56,359 4,699 26,271 2,913 3,814 32,499 20,149
64 percent 626 92,709 40,465 2,905 19,882 1,859 2,780 24,445 15,645
66 percent 431 74,634 32,105 1,935 16,444 1,277 2,154 19,165 12,649
68 percent 314 62,530 26,556 1,436 14,098 976 1,723 15,526 10,557
69 percent 218 44,546 20,701 1,081 11,339 746 1,409 12,991 8,964
70 percent 1,191 724,281 287,311 168,211 183,836 117,748 1,191 168,211 117,748
Total 138,710 1,813,823 812,806 130,076 242,655 51,428 138,710 812,806 242,655
14 percent 22,635 52,833 5,303 5,303 736 736 138,710 63,340 8,861
15 percent _ 15,594 47,866 11,634 3,837 1,662 570 116,075 54,077 8,106
16 percent _ 12,235 48.824 15,333 3,098 2,266 492 100,481 47,221 7.552
17 percent 9,743 49,240 17,008 2,394 2,597 405 88,246 41,645 7,077
19 percent 27,991 177,039 79,719 23,737 13,181 4,504 78,503 124,761 23,698
22 percent 14,088 142,292 69,238 12,886 12,550 2,830 50,512 85,734 18,856
25 percent . 8,007 118,374 55,87 7.834 11,005 1,957 36,424 64,668 16,165
28 percent 6,927 122,726 62,030 6,614 13,141 1,850 28,417 49,594 13,885
32 percent 4,813 103,834 52,883 4,753 12,060 1,520 21,490 38,107 12,193
36 percent 3,25 91,240 42,238 3,130 10,349 1,126 16,677 29,966 10,787
39 percent _ 2,540 77,914 38,113 2,553 10,012 995 13,418 24,309 9,480
42 percent _ 1,813 58,929 30,761 1,753 8,586 736 10,878 19,883 8,351
45 percent 1,689 67,397 32,024 1,622 9,462 729 9,065 16,374 7,368
48 percent 983 43,131 20,571 911 6,404 437 7,376 13,697 6,574
50 percent 1,861 89,508 44,545 3,603 14,884 1,801 6,393 21,731 10,865
53 percent . 1,531 87,366 43,461 3,655 15,762 1,937 4,532 21,661 11,480
55 percent . 861 67,551 29,851 2,299 11,777 1,264 3,001 15,139 8,32
58 percent 593 47,377 24,267 1,733 10,202 1,005 2,140 11,015 6,389
60 percent 400 41,232 18,637 1,037 8.218 622 1,547 7,919 4,751
62 percent 360 37,962 19,572 1,572 9,107 975 1,147 9,442 5,854
64 percent 184 28,056 11,863 823 5,824 527 787 6,853 4,386
66 percent _ 146 21,809 10,896 676 5,584 446 603 5,246 3,462
68 percent 115 23,043 9,727 527 164 359 457 3,947 2,684
69 percent 67 15,432 6,381 351 3.498 242 342 3,101 2,140
70 percent 275 152,847 60,876 33,376 38,623 23,363 275 33,376 23,363
Total _ oo 262,183 3,786,839 1,338,009 281,670 454,892 136,575 262,183 1,338,009 454,892
14 percent 71,482 244,748 15,043 15,043 2,086 2,086 262,183 110,393 15,435
15 percent 38,724 173,936 28,839 9,477 4,121 1,410 190,701 85,46 12,808
16 percent 25,360 152,268 31,220 5,860 4,606 929 151,977 69,168 11,058
17 percent 19.414 127,889 34,162 5.041 5,218 850 126,617 58,643 9,963
19 percent 38,582 363,427 108,595 31,431 17,921 5,961 107,203 168,673 32,037
22 percent 18,320 263,063 88,879 15,599 16,067 3,426 68,621 116,201 25,558
25 percent 12,142 221,677 84,201 11,349 16,554 2,834 50,301 87,667 21,813
28 percent 7,856 192,261 69,942 7,094 14,789 1,984 38,159 67,700 18,954
32 percent 5,254 146,136 57,608 5,068 13,127 1,621 30,303 55,166 17,652
36 percent 4,484 135,915 57.870 4,062 14,151 1,461 25,049 45,192 16,268
39 percent 3,580 116,238 53,381 3,261 13,980 1,271 20,565 37,231 14,519
42 percent __ 2,920 115,028 49,483 2.763 13,804 1,160 16,985 30,893 12,975
45 percent __ 1,885 82,088 35,812 1,882 10,592 847 14,065 26,242 11,809
48 percent _ 2,013 87,592 42,327 2,067 13,211 2 992 12,180 22,401 10,752
50 percent . 2,302 128,396 54,912 4,268 18,317 2,134 10,167 35,728 ,8
53 percent .. 2,329 150.500 67,019 6,465 24,457 3,426 7.865 39,681 21,031
55 percent ___ 1,175 96,986 40,943 3,343 16,185 1,838 5,536 29,509 16,230
58 percent _. 940 77.755 38,454 2,734 16,165 1,586 4,361 23,260 13,491
60 percent __ 754 74,115 35,099 1,923 15,472 1,153 3,421 17,925 10,755
62 percent ___ 674 79,308 36,827 3,127 17,164 1,939 2,667 23,057 129
64 percent _ 442 64,653 28,602 2,082 14,058 1,333 1,993 17,592 11,259
66 percent . 285 52,825 21,208 1,258 10,860 831 1,551 13,918 9,186
68 percent . 199 39,487 16,828 908 8,93 618 1,266 11,578 7,873
69 percent _ 151 29,114 14,320 730 7,841 504 1,067 9,890 6,824
70 percent . ____._________..__. 916 571,434 226,435 134,835 145,213 94,384 916 134,835 94,384

1 The total line of column 7 is not the sum of the rate classes as most returns have income taxed at more than one rate.
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Table 15.—~Estates and Trusts with Alternative Tax Computation—Income Subject to Tax and Tax

Fiduciary Income Tax Returns for 1974

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Net long-term capital gain in excess of

short-term capital loss

Long-term capital gains taxed at

25 percent rate

Total with f
” Long-term gains from Tax gen-
Size of total income alternative ?::::,I: certain binding b Tg;‘:idt;:t erated at
: Total contracts and Number T capital
computation instaliment sales graa|tr;s gains
Number Amount rate
) (2) 3) 4 5) (6) [€)) 8
All Estates and Trusts
Total .. 2,959 252,224 151,019 103 15,878 2,959 67,094 16,774
Under $50,000 _.__.._.___ 629 20,059 3,743 — — 629 3,743 936
$50,000 under $100,000 . 1,077 50,640 15,994 8 467 1,077 15,522 3,881
$100,000 under $200.000 71 53,589 28,167 43 3,193 715 20,152 5,038
$200,000 under $500,000 _ 388, 54,244 36,968 38 6,200 388 16,926 4,232
$500,000 or more ___.___ ..o _.._. - 150 73,692 66,146 14 6,017 150 10,751 2,688
Estates .
Total .. .. 1,432 110,263 57,287 41 5,153 1,432 28,299 7,075
Under $50,000 ___ - 410 12,763 2,469 -— — 410 2.468 617
$50,000 under $100,00 499 23,550 7,799 271 499 7,631 1,908
$100,000 under $200.000 291 20,753 11,025 16 1,027 291 8.173 2,043
$200,000 under $500,000 . 162 19,584 10,539 14 1,624 162 5,654 1,413
$500,000 or more . ______ 70 33,613 25,455 2,231 70 4,373 1,093
Trusts
Total ... 1,527 141,961 93,732 62 10,724 1,527 38,795 9,699
Under $50.000 .______.___. 219 7,295 1,275 — — 219 1,275 319
$50,000 under $100,000 578 27,089 8,195 3 195 578 7,891 1,973
$100,000 under $200.000 424 32,836 17,143 27 2,166 424 11,978 2,995
$200,000 under $500,000 _ 226 34,660 26.429 24 4,577 226 11,273 2,818
$500,000 or more ______.___._.__________ 80 40,080 40,691 8 3,787 80 6,378 1,594
Long-term capital gains Income other than excess net
taxed at regular rates iong-term capital gains income
Size of total income Taxed at Tax gen- Taxed at Tax gen- b;?c;(re
Number regular e::ti?a?t Number reguiar e::éi?a?,t credits
rates ragtes rates rates
[E)) (10) (11) 12) 13 (14) (15)
All Estates and Trusts
Total .. 518 41,859 28,861 2,931 176,779 91,163 136,789
Under $50,000 _.__.__.__. — — — €29 18,187 6.677 7,613
$50,000 under $100,000 _ 51 223 132 1,077 42,643 18,214 22,227
$100,000 under $200.000 200 3,945 2,533 709 39,511 19,319 26,891
$200,000 under $500,000 . 177 9,993 6,842 372 35,785 20,402 31,476
$500,000 or more .. ____ . _._.__..___ 90 27.697 19,353 144 40,653 26,541 48,582
Estates
Total e 203 14,466 9,976 1,428 81,634 41,601 58,652
Under $50,000 ____._ ... ... __ — — — 410 11,529 4,181 4,798
$50,000 under $100,000 . 22 72 41 499 19,651 8,373 10,322
$100,0006 under $200.000 83 1,426 920 291 15,241 7.311 10,274
$200.000 under $500,000 _ 58 2,428 1,648 159 14,328 8,040 11,101
$500,000 or more _ . _______ ... ___._ 40 10,541 7,367 69 20,886 13,696 22,156
Trusts )
Total _____ .. 315 27,393 18,885 1,503 95,146 49,552 78,137
Under $50,000 ____________ — —_ — 219 6,658 2,496 2,815
$50,000 under $100,000 29 151 91 578 22,992 9,841 11,905
$100.000 under $200.000 117 2,520 1,613 418 24,271 12,008 16,616
$200.000 under $500,000 119 7.566 5,195 213 21,458 12,362 20,375
$500,000 or more .- oo icmeo-- 50 17,157 11.986 75 19,767 12,845 26,426
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Table 16.—Estates and Trusts With Alternative Tax Computation—Income Subject to Tax and Tax by Marginal Tax Rate and by Size

of Total income
[All figures are estimates based on samples—money amounts are in thousands of doilars]

Estates and trusts classified by the highest marginal rate at which tax was computed on
income other than excess net long-term capital gains

A L income tax
Number of Net long-term capital gain in excess before credits
1974 regular tax rates estates and of short-term capital loss generated at
g trusts with Taxable Long-term 25 percent
aiternative income gains from rate on
tax Total certain binding excess
computation contracts and long-term
installment sales capital
gains
1) 2) 3) 4) (5)
Total o mmanaem 2,959 252,224 151,019 15,878 16,774
With income taxed at regular rates:
14 percent
15 percent
16 percent
17 percent
19 percent 4
22 percent 17 1,743 3,244 1,790 49
25 percent
28 percent
32 percent
36 percent
39 percent 46 3,427 5,457 990 755
42 percent 49 2,924 4,178 85 581
45 percent 103 5.048 6,178 216 1,024
48 percent 75 4,039 4,920 246 553
50 percent 268 10,306 7,746 517 1,479
53 percent 615 24,452 13.529 851 2,009
55 percent 367 19,480 13,562 1,288 1,590
58 percent 247 13,703 7.119 301 1,114
60 percent 208 12,477 5,628 1,026 977
62 percent 213 17,013 10,475 174 920
64 percent - 170 12:983 3,965 57 555
66 percent . 106 9,082 2,433 27 349
68 percent - 90 9,884 4,424 222 472
69 percent . 57 8,303 5,730 75 271
70 percent oo 300 93,568 44,719 899 1,861
With no income taxed at regular rates ___.___.________..___ 28\ 3,792 7,714 7,116 1,768
Estates and trusts classified by the highest marginal rate at which tax was computed on
income other than excess net fong-term capital gains—Continued
tncome other than excess net
1974 reguiar tax rates Long-term capital gains taxed at regular rates fong-term capital gains {ncome
Number of Taxed at Tax generated Taxed at Tax generated  tax before
estates regular at regular regular at regular credits
and trusts rates rates rates rates
(6) (7Y (8) [=)] (10) (11)
Total e cccamm—aae 518 41,859 28,861 176,779 91,153 136,789
With income taxed at regular rates:
14 percent
15 percent
16 percent
17 percent
19 pe t
22 boreent 7 621 426 122 27 - 947
25 percent
28 percent
32 percent
36 percent
39 percent 40 1,218 785 699 185 1,725
42 percent 31 926 595 836 234 1,410
45 percent 34 1,041 672 1,959 580 2,275
48 percent 14 1,354 930 1,579 493 1,976
50 percent 40 915 590 6,433 2,153 4,221
53 percent _ 57 2.746 1,853 17,688 6.453 10,315
55 percent _ 50 3,601 2,474 12,699 5,006 9.070
58 percent . 32 1,331 911 10,144 4,270 6,296
60 percent 25 861 590 9,663 4,256 5,823
62 percent 25 3,397 2,371 11,776 5,509 8,801
64 percent . 17 872 609 11,000 5,406 6,570
66 percent . 13 517 362 7.865 4,024 4,735
68 percent _ 17 1,268 887 7.672 4,082 5,441
69 percent _ 13 2,323 1,626 5,438 2,982 4,879
70 percent e 94 18,637 13,046 71,208 45,493 . 60,400
With no income taxed at regular rates __...___ocoo__.__. 9 230 135 2 —_ — 1,903




Table 17.—Estates and Trusts With Tax Preferences '—Total Tax Preferences, Exclusion, Base for Additional Tax, and Additional Tax for Tax Preferences, by Size of Total Income
and Size of Tax Preferences

[AIll figures are estimates based on samples—money amounts are in thousands of dollars]

Number of Income tax used Additional tax for
Size of total income estates and Total income Total tax Exclusion as an offset Tg)f(tgf;ifafs'}gﬁs tax preferences Total tax
trus;;anh (less deficit) preferences Number Amount and income tax Before After
preferences ! used as an offset adjustments adjustments
1) (2) 3) 4 (5) (6) [¢A)] (8) (%) 10)
Size of Total Tax Preferences
Total s 1,843 759,680 265,812 50,568 1,492 127,491 87,753 8,775 8,491 143,344
Under $10,000 _________
$10,000 under $25,000 _ j (&) *) *) ) *) *) *) ) *) )
$25,000 under $50,000 _
$50,000 under $100,000 . 170 12,632 7.376 4,644 108 1,100 1,632 163 141 1,442
$100,000 under $200,000 ___ 547 82,681 33,633 15,256 454 11,793 6,585 658 611 12,770
$200,000 under $500,000 ____ 624 196,701 71,461 17,603 566 35,072 18,787 1,879 1,811 38,259
$500,000 under $1,000,000 __ 190 131,715 44,582 5,148 175 23,786 15,647 1,565 1,567 25,289
$1,000,000 or more ..o emiaioa. 119 333,521 100,995 3,322 111 55,588 42,085 4,208 4,126 65,092
Under $10,000
Tota) e 40 6,004 68 15 10 13 41 4 4 163
Under $10,000
310800 uner 331000 & o o o o o
$50,000 under $100,000 - ...
$100,000 under $200,000 _.___..____.___ 7 1,135 27 10 5 9 8 1 1 39
$200,000 under $500,000 ____
$500,000 under $1,000,000 - 7 4,357 23 5 5 4 14 2 2 64
$1,000,000 or more ____ oo .
$10,000 under $50,000
Total e 446 57,276 16,290 11,140 215 1,785 3,365 336 281 3,510
Under $10,000 _______.. -
$10,000 under $25.00Q . -} *) *) *) ) *) *) *) (&) ™ *)
$25,000 under $50,000 ___ . -
$50,000 under $100,000 . .. . ___. 132 9,618 5,034 3,504 72 557 972 97 89 998
$100,000 under $200,000 _._.__._.____.... 154 20,977 6,006 3,949 91 852 1205 121 110 1429
$200,000 under $500,000 _____. 58 16,829 2,133 1,213 35 303 617 62 51 940
ﬁ%%g%%o“"odre;nﬁifo"'ooo 10 7,116 305 130 5 40 135 14 12 46
$50,000 under $100,000
Total e 689 139,106 48,561 20,015 636 18,149 10,397 1,040 991 19,837
Under $10,000 ______.____
$10,000 under $25.000 _ } *) *) ) ™) *) *) *) ™) (*) *)
$25,000 under $50,000 ___
$50,000 under $100,000 -_ 38 3,014 2,342 1,140 36 543 659 66 52 443
$100,000 under $200,000 366 57,546 24,902 10,705 340 10,277 3.920 392 369 10,831
$200,000 under $500,000 . 189 53,465 14,816 5,461 170 6,351 3,004 300 295 7.305
$500.000 under $1,000,000 22 14,971 1,782 533 19 590 659 66 66 669
$1,000,000 of MOre __..ooeccamcaocacn - 5 9,925 409 106 5 269 34 3 3 264
$100,000 or more
Total ________.__ 668 557,294 200,892 19,398 631 107,544 73,951 7,395 7,215 119,834
Under $10,000 _________
D e 325000 T } Q) Q) Q) ) Q) ® Q) ™ ) )
$50,000 under $100,000 _____.._____._____
$100,000 under $200,000 __._._.__._____ 20 3,023 2,697 592 18 655 1,451 145 130 . 4An
$200,000 under $500,000 ___ Ca- 372 124,930 54,502 10,926 358 28,416 15,160 1,516 1,464 29,954
$500.000 under $1,000,000 - 158 110,308 42,508 4,491 151 23,156 14,861 1,486 1,489 24,575
$1,000,000 or moOre ..o ocoo_eo-- 112 320,037 100,560 3,209 104 55,316 42,035 4,203 4,122 64,824

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

1 After exclusion.
2 Before exclusion.

0L
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Table 18.—Estates and Trusts With Additional Tax for Tax Preferences—Total Tax Preferences and Additional Tax, by Size of Total Tax

Preferences and Size of Additional Tax

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of additionai tax for tax preferences

Number of . Number of .
; Total Additional Total Additional
Size of total tax preferences esata:ies tax tax for tax Total tax esat::jes tax tax for tax Total tax
trur;ts preferences  preferences trusts preferences preferences
Total Under $1,000

Total .. 1,731 257,153 8,491 140,467 638 34,417 260 15,601
Under $25,000 ___________._.._____..___. 82 850 22 384 77 747 16 338
$25.000 under $50.000 ____ 341 13,330 263 3,171 213 7,984 77 2,064
$50,000 under $100,000 _ 658 46,473 991 19,263 323 22,316 152 11,210
$100,0000 or more ___________._.__._____ 650 196,501 7,215 117,650 25 3,370 15 1,989

$1,000 under $2,500 $2,500 under $5,000

Total - e .. 460 37,041 727 17,729 312 37,244 1,094 . 19,398
Under $25,000 _________ *) *) & *) — —_ bt —
$25.000 under $50,000 __ 122 5,086 168 947 *) *) ™) (*)
$60,000 under $100,000 . 179 13,084 265 5,441 135 9,191 448 2,098
$100,0000 or more - oo 154 18,769 289 11,294 171 27,792 628 17,141

$5,000 under $10,000 $10,000 or more

Total .o 159 32,215 1,082 18,024 162 116,237 5,328 69,715
Under $25,000 ._________ - —_— — -— — — — — —
$25,000 under $50.000 ____ - i F— J— -— —_— - . — —_
$50,000 under $100,000 ._. - 21 1,881 127 514 —_ — — —_
$100,0000 or more ______________________ 138 30,334 955 17,510 162 116,237 5,328 69,715

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the

appropriate totals.
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Table 19.—Trusts With Allocation of Accumulated Distribution—Distributions in 1974 and Income Taxes Deemed Distributed in 1969
Through 1973, by Size of Accumulation Distribution and by Size of Total Income

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Amounts deemed distributed to beneficiaries

Total Income Throwback of undistributed net income

Size of accum;.:lation distribution by Nurg\ber income tfax Aé:lcsl:z\:l:gt:r)‘n 1969 1970

size of total income (less after H N
trusts deficit) credits in 1974 Nug}ber Amount ug\fber Amount
trusts trusts
1) 2 3) 4 (5) 6) (¢} (8
All trusts

Total o iiemeenn 12,111 119,537 2,812 215,201 5,184 12,719 6,105 13,931
Distribution under $10,000 ________ - 9,346 60,790 1,650 20,356 3,478 3,167 4,105 3,755
Distribution $10,000 under $50,000 2,169 32,090 742 48,239 1,293 4,373 1,499 4,225
Distribution $50,000 under $100,000 _ - 277 9,000 172 19,983 184 1,999 262 2,529
Distribution $100,000 or more . ... __. 319 17,657 249 126,623 229 3,179 239 3,423

Trusts with total income under $10,000

Total 9,540 22,999 97 82,913 4,145 5,890 4,943 6,618
Distribution under $10,000 7,979 19,738 54 15,851 2,994 2,230 3,645 2,822
Distribution $10,000 under $50,000 .

Distribution $50,000 under $100,000 ___ 1,561 3,261 43 67,061 1,151 3,661 1,298 3,797
Distribution $100,000 or more
Trusts with total income $10,000
under $50,000

Total i iiicaeos 2,188 44,067 401 84,337 853 4,414 990 4,579
Distribution under $10,000 __.___._____ 1,222 23,587 220 4,050 417 807 430 898
gistrigution :l0.000 under $50,000 __ 772 15,901 138 19,529 293 1,883 417 1,894

istribution $50,000 under $100,000 _
Distribution $100,000 or more -..-.. 194 4,579 43 60,757 143 1,724 143 1.788
Trusts with total income $50,000 or more

Total __.___._..____ e —m——m—mmemm 383 52,471 2,314 47,952 186 2,415 172 2,735
Distribution under $10,000 __.._._ __._ - 145 17,465 1,376 455 67 130 30 36
Distribution $10,000 under $50,000 _. - 93 13,239 © 560 2,115 37 294 40 266
Distribution $50,000 under $100,000 ___._._.____.. 55 6.270 137 4,147 28 495 40 717
Distribution $100,000 or more . ... .. a.___ S0 15,497 241 41,235 54 1,495 62 1,715

Amounts deemed distributed to beneficiaries—Continued

Throwback of undistributed net income—Continued . Taxes 1;:';:“(23:: Taxable
Size of accumulation distribution by 1971 1972 1973 ltmhposgd okn imposed on income,

size of total income Number Number Number 565" " throwback, 1969
of Amount of Amount Amount through 1969 thlrgu3gh

trusts trusts trusts - 1973 through
1973
(N 10y (R4 (12 13 (14) (15 (16) a7
All trusts

Total - 5,098 13,291 5,473 15,082 5,688 16,724 27,397 99,152 94,502
Distribution under $10,000 _________ 3,270 2,418 3,460 2,448 3,991 4,154 2,859 18,807 18,326
Distribution $10,000 under $50,000 __ 1,324 4,285 1,482 5,468 1,244 6,591 6,715 31,659 30,636
Distribution $50.000 under $100,000 . 250 1,963 260 2,309 172 1,489 4,687 14,976 14,643
Distribution $100,000 or more .. o_oo____ 254 4,625 271 4,857 281 4,491 13,136 33,710 30,896

Trusts with total income under $10,000

Total e eeccmaiaoo 3,957 4,626 4,357 6,439 4,514 7,861 7,484 38,923 38,243
Distribution under $10,000 ___ .. ___.__.__________. 2,858 1,833 3,127 2,096 3,550 3,339 1,960 14,285 13,963
Distribution $10,000 under $50,000 __

Distribution $50.000 under $100,000 . 1,099 2,792 1,230 4,343 964 4,522 5,524 24,639 24,280
Distribution $100,000 or more ... oococaoan
Trusts with total income $10,000
under $50,

Total ool 949 5,482 926 5,677 1,007 6,087 9,093 35,332 33,241
Distribution under $10,000 _________ 376 553 298 312 410 746 808 4,124 3.987
Distribution $10,000 under $50,000 _ 431 2,676 459 2,788 430 3.049 3,673 15,963 15,072
Do 0 gp nder $100,000 -.--------} 142 2,252 169 2,577 167 2,292 4612 15244 14,182

Trusts with total income $50,000 or more

Total 192 3,183 190 2,966 167 2,777 10,820 24,897 23,018
Distribution 36 32 35 39 31 69 91 398 376
Distribution 51 286 50 345 43 399 731 2,322 2,206
Distribution 42 793 38 518 28 427 1,917 4,866 4,597
Distribution 63 2,073 67 2,064 65 1,882 8,082 17,311 15,840
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Table 20.—Trusts With Allocation of Accumulation Distribution Including Capital Gains Distribution—Distributions in 1974 and income
Taxes Deemed Distributed in 1969 Through 1973, By Size of Capital Gains Distribution And By Size of Total Income

[All figures are estimates based on sampies—money amounts are in thousands of dollars]

Size of capital gains distribution

Total income

Amounts deemed distributed to beneficiaries
Throwback of undistributed net income

Accumulation

: : Number of Income tax rotvi] A 1969 1970
by size of total income (less T distribution
trusts deficit) after credits in 1974 Number of Amount Number of Amount
trusts trusts
(1 (2) [€))] 4) (5) 6) (€] (8)
All trusts
Total e 6,073 72,865 2,880 157,646 1,792 6,320 2,368 7,159
Distribution under $10,000 _______.____.__. 4,603 31,404 1,263 43,423 1,262 2,598 1,772 3.549
Distribution $10.000 under $50.000 _ 1,007 19,637 305 25,732 352 985 354 864
Distribution $50.000 under $100,000 304 6,128 100 20,135 88 1,328 152 1,348
Distribution $100,000 or more __.__._._______ 159 15,697 1,212 68,355 90 1,409 90 1,400
Trusts with total income under $10,000 5
Total el 4,760 9,535 29 62,515 1,475 2,912 1,952 3,310
DDistribution gngt(e)60$10,200 Sowee
istribution $10, under $50,000 .
Distribution $50.000 under $100,000 4,760 9,535 29 62,515 1,475 2,912 1,952 3,310
Distribution $100,000 or more .________
Trusts with total income $10,000
under $50,000
Total s 1,088 23,610 180 61,672 243 1,949 330 2,268
Distribution under $10,000 ___.___.. 592 12,616 95 10,178 127 880 228 1,345
Distribution $10,000 under $50,000 _
Distribution $50.000 under $100,000 496 10,994 85 51,493 *) *) *) *)
Distribution $100,000 or more ._______._____ :
Trusts with total income $50,000 or more .
Total ... 225 39,720 2,671 33,460 74 1,458 . 86 1,582
Distribution under $10,000 ______.________. 87 11,127 1,142 4,590
Distribution $10,000 under $50,000 . 64 /039 226 7.730 48 462 62 699
Distribution $50.000 under $100,000 30 5,443 100 5,391 26 . 397 24 883
Distribution $100,000 or more _._..______.. 44 14,120 1,204 15,749
Amounts deemed distributed to beneficiaries—Continued
Taxes
3 i Throwback of undistributed net income—Continued imposed
Size of capital gains distribution on
by size of total income 1971 1972 1973 throwback
. Number of Amount Number of Amount Number of Amount 1969
trusts trusts trusts thru
1973
(9 10 an (12) (13) 14) (15)
All trusts
Total e 2,333 8,063 2,493 9,796 3,135 11,040 16,453
Distribution under $10,000 _._.___ - 1,657 3.530 1,672 4,053 2,510 6,319 5,414
Distribution $10.000 under $50,000 _ - 421 1,580 550 2,150 402 1,447 2,422
Distribution $50.000 under $100,000 - 151 917 152 1,290 86 495 - 2,952
Distribution $100,000 or moOre . - . ooo_o_o___. 104 2,035 119 2,303 137 2,779 5,666
Trusts with total income under $10,000
Total e 1,754 2,965 1,948 4,622 2,475 5,355 4,864
Distribution undga $10,000 ___ . ______.
Distribution $10,000 under $50,000 _
Distribution $50.000 under $100,000 1,754 2,965 1,948 4,622 2,475 5,355 4,864
Distribution $100,000 or more _ ... . ... ________. '
Trusts with total income $10,000 under $50,000
Total oo 482 3,541 444 3,475 568 3,831 5,525
Distribution under $10,000 _ an - 303 1,266 251 1,454 366 1,595 2,008
Distribution $10.000 under $50,000 _ -
Distribution $50.000 under $100,000 .} 179 2,274 193 2,022 202 2,236 3,517
Distribution $100,000 or more .o,
Trusts with total income $50,000 or more
Total o cmn 97 1,557 101 1,699 92 1,854 6,065
Distribution under $10,000 _________ 1,525
Distribution $10.000" under $50.000 - 74 826 75 964 63 969 ( 770
istribution $50,000 under $100,000 1,541
Distribution $100,000 or more .- oooio-oololllll 23 731 -2 735 29 886 { 2230

See footnote at end of tabie.
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Table 20.—Trusts With Allocation of Accumulation Distribution Including Capital Gains Distribution—Distributions in 1974 and Income
Taxes Deemed Distributed in 1969 Through 1973, By Size of Capital Gains Distribution And By Size of Total Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Amounts deemed distributed
to beneficiaries—Continued

Throwback Amounts deemed distributed to beneficiaries
Capital - . N
Size of capital gains distribution i‘r’,']‘;f,stg;es Taxable aaine Throwback of undistributed capital gains
by size of total income on income, distribution 1969 1970
throwback, 1969 in 1974 Number of Amount Number of Amount
1969 thlrg;;gh trusts trusts
through
1973
(16) a7 (18) (19) (20) (21) (22)
All trusts

Total e 58,836 56,001 166,325 1,574 9,712 1,625 4,237
Distribution under $10,000 .___.._ 25,465 25,088 6,449 1,091 943 1,158 479
Distribution $10,000 under $50,000 44 9,042 . 21,123 312 1,888 293 1,707
Distribution $50,000 under $100,000 . 8.330 7,731 19,463 85 2,287 87 ggo
Distribution $100,000 or more ____________________ 15,592 14,140 119,290 86 4,594 87 1,401

Trusts with total income under $10,000

Total .. 24,031 23,914 43,037 1,246 6,858 1,361 1,415
gistribution ;nger $10,000 56,555 .

istribution $10,000 under $50,00 s 1,415
Distribution $50,000 under $100,000 } 24,031 23,914 43,037 1.246 6,858 1.361
Distribution $100,000 or more _.__._._______________
Trusts with total income $10,000 under $50,000

Total ____ .. 20,589 19,140 101,055 253 1,902 203 1,091
Distribution under $10.000 __._____ 8,548 8,367 1,236 126 147 *) ™
Distribution $10.000 under $50.000 061
Distribution $50.000 under $100,000 _ } 12,041 10,774 99,818 127 1,754 128 1,
Distribution $100,000 or more ______________________. ’

Trusts with total income $50,000 or more

Total . 14,215 12,946 22,234 75 951 61 1,731
Distribution under $10,000 _______ 3,970 3,885 330 56 210 39 103
Distribution $10.000 under $50,000 _ 2,244 2,146 1,678
Distribution $50,000 under $100,000 _ . 3,049 2,679 1,977 } *) *) 22 1,628
Distribution $100,000 or more ___________.._________. 4,952 4,235 18,249

Amounts deemed distributed to beneficiaries—Continued
Capital
Taxes galms
. us
Size of capital gains distribution Throwback of undistributed capital gains—Continued ImF’J‘iSEd tgxes
by size of total income 1971 1572 1973 throwback, |m%%sed
Number of Amount Number of Amount Number of Amount throwback
trusts trusts trusts through 969
1973 through
1973
(23) 24 (25) (26) @2n (28} (29) (30)
All trusts

Total . 1,772 2,257 2,226 8414 2,704 15,553 11,996 5:;22
Distribution under $10,000 ____.____ - 1,399 666 1,509 1,032 2,185 1,652 791 ’
Distribution $10.000 under $50 000 ______ 324 1,018 556 4,202 340 4,129 ;.g}tg lg.fligg
Distribution $50,000 under $100,000 - 20 154 20 518 89 2,512 e 23'580
Distribution $100,000 or more .___.__.__ 29 419 71 2,662 90 7,260 . 7. '

Trusts with total income under $10,000

Total e 1,439 1,074 1,704 2,745 2,008 5,250 4,155 21,500
Distribution undea $10,000$50 5 21.500
Distribution $10.000 under 000 _. 2,008 5,250 4,155 '
Distribution $50.000 under $100,000 1,439 1.074 1,704 2745
Distribution $100,000 or more _____.____

Trusts with total érécgonae $10,000
under $50,

Total . . 265 603 " 432 2,570 595 6,626 3,734 16.5§;
Distribution under $10,000 35565" 127 94 177 161 341 477 89 9
Distribution $10.000 under $50 000 __
Distribution $50,000 under $100,000 } 138 510 255 2,408 254 6,148 3,645 15,527
Distribution $100,000 or more .___._._.__

Trusts with total income $50,000
or more
Total 68 580 90 3,100 100 3,677 4,107 14.;2675
. . L TTTTmTe o mTTomsTTToTomoTeees 73

Distribution under $10,000 _______ ——— 507 65 552
Distribution $10.000 under $50.005 -~ ) 45 95 61 s1a E 261 1434
Distribution $50.000 under $100, 2,593 36 1 !
Distribution $100,000 or more __.__.._.___ 23 484 29 3,435 10,899

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in

the appropriate totals.
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Table 21.—Number of Estates and Trusts by Accounting Period and Size of Total Income

[All figures are estimates based on samples—money amounts are in thousands of dollars]

T

Full-year accounting period

Calendar year

Deduction for

Size of total income Total Deductic

income Total distributions to Income tax

Number i beneficiari Taxable i fter credit

(less deductions eneficiaries axable income after credits
deficit) Number Amount Number Amount Number Amount

[¢8) 2) 3 4) (5 (6) (€A) (8) [¢))
Estates and Trusts
Total e e mccmmmmmemm—m————an 819,884 8,725,350 7,615,475 532,338 4,774,211 269,777 1,460,986 269,319 494,983
No total income . i 15,183 —72,698 30,179 2,179 8,230 -— — —_— —
Under $1,000 _____._. - 191,822 91,117 115,367 90,659 40,769 54,765 15,264 54,635 2,134
$1,000 under $2,000 _ ——- 115,236 168,541 160,438 72,685 90,664 36,814 31,561 36,814 4,589
$2,000 under $3,000 ___ - 85,249 211,059 131,170 56,352 114,402 29,475 46,248 29,411 7.118
$3,000 under $4,000 . - 64,066 222,199 193,228 43,599 124,043 21,940 45,331 21,940 7,260
$4,000 under $5,000 e 44,557 199,225 170,883 31,834 117,878 13,835 38,343 13,835 6,476
$5,000 under $7,000 .o 68,282 405,020 362,633 52,953 251,397 20,244 61,241 20,244 10,607
$7,000 under $10,000 . 65,643 549,630 475,706 49,887 331,529 21,878 96,623 21,878 18,006
$10,000 under $15,000 _ 55,941 683,573 576,894 43,080 396,652 21,092 123,156 21,039 25,798
$15,000 under $25,000 _ 49,796 954,624 797,588 38,780 540,095 19,866 172,815 19,776 42,281
$25,000 under $50,000 37,662 1,298,769 1,060,065 29,250 684,361 17,209 250,891 17,131 77,752
$50,000 under $100,000 16,440 1,122,693 938,194 13,017 565,089 8,023 198,028 8,002 76,682
$100,000 under $200,000 _. .o 6,18 849,835 724,917 4,934 437,265 3,007 136,818 2,995 65,541
$200,000 under $500.000 e 2,912 861,597 753,531 2,395 468,395 1,257 115,603 1,250 65.703
$500,000 under $1,000,000 _ i 598 404,544 372,076 487 223.092 238 45,863 236 28,808
$1,000,000 OF MOI€ oo ccccccmimmcm e 311 775,620 702,606 247 380,350 134 83,200 133 56,227
Estates
Total oo ——— 164,573 1,524,073 1,190,076 55,441 420,326 78,009 455,555 77,905 140,583
No total income 5,610 —19,881 8,154 *) (*) -— — — —
Under $1,000 ________ 34,968 18,870 36,182 ' 9,360 4,244 7,433 1,606 7,367 223
$1,000 under $2,000 _ 25,071 37,435 39,308 7,366 9,314 12,314 8,958 12,314 1,283
$2,000 under $3,000 __. 18.533 45464 36,121 6,511 11,943 9,636 14,194 9.636 2,158
$3,000 under $4,000 ___ 14,354 49,674 33,016 4,253 12,298 8,890 19,686 8,890 3,183
$4,000 under $5,000 9,376 42,233 29,016 2,786 10,500 5,510 16,850 5,510 2,850
$5.000 under $7,000 .o 12,740 75,508 55,396 5,698 25,468 6,907 25,568 6,907 4,503
$7.000 under $10.000 .. - 11,353 94,633 53,573 4,253 25,314 6,771 34.211 6,771 6,514
$10,000 under $15,000 . - 11,139 135,689 90,031 4,582 36,044 6,500 50,915 6,900 10,855
$15,000 under $25,000 .o 9,795 187,580 126,620 4,412 53,420 6,205 66,444 6,192 16,688
$25,000 under $50,000 _ . .= 7,158 250,725 170,204 3,434 68,074 4,612 85,281 4,599 27,691
$50.000 under $100.000 __ o 3,004 201,725 151,737 1,704 59,809 1,894 54,933 1,886 21,749
$100,000 under $200.000 _ - 958 129,597 104,682 568 40,574 613 28,630 610 13,585
$200,000 under $500.000 ___ - 376 108.446 89.622 216 31,810 241 20,919 240 11,470
$500.000 under $1,000,000 .o 86 56,252 57.976 52 16,478 51 8,670 51 5,345
$1,000,000 Or MOre .o 52 110,124 98,437 27 14,421 32 18,690 32 12,487
Trusts

Total ______ ... B wamm e m e m e 655,311 7,201,277 6,425,399 476,897 4,353,885 191,768 1,005,431 191,414 354,400
No total INCOME .o cmcmmmeem 9,573 —52,817 22,025 1,960 7.615 — — — —
Under $1,000 ________ 156.854 72.247 79,185 81,299 36,525 47.332 13,658 47,268 1,910
$1.000 under $2,000 _ 90,165 131,106 121,131 65,319 81,350 24,500 22,603 24.500 3,306
$2.000 under $3,000 _ 66,716 165.595 145.049 49,841 102.459 19.839 32,054 19,775 4,961
$3.000 under $4.000 . 49,712 172,525 160.212 39,346 111,745 13,050 25.645 13,050 4.077
$4,000 under $5,000 _ 35.181 156,992 141,866 29,048 107,378 8,325 21,493 8,325 3,626
$5.000 under $7.000 __ 55,542 329512 307,236 . 47,255 225,929 13,337 35,673 13.337 6,103
$7.000 under $10.000 .____ 54,290 454.997 412,133 45,634 306.215 15.107 62,412 15,107 11,492
$10,000 under $15.000 44.802 547.885 486.863 38,498 360,608 14,192 72,241 14,139 14,943
$15.000 under $25.000 40.001 767.044 670,968 34,368 486,676 13.661 106.371 13,584 25.592
$25,000 under $50,000 __ 30,504 1,048.045 889,860 25,816 616,287 12,597 165,609 12,532 50.061
$50 000 under $100 000 ___ 13,436 920.969 786.457 11,313 505,279 6.129 143,095 6.116 54.934
$100,000 under $200 000 . 5.228 720.238 620 235 4,366 396.690 2.394 108,189 2,385 51.957
$200,000 under $500.000 _.._ 2,536 753.151 663.910 2,179 436.585 1.016 94.684 1,010 54.233
$500.000 under $1,000,000 512 348.292 314,100 435 206.614 187 37,194 185 23,464
259 665,497 604,168 220 365,929 102 64,510 101 43,740

$1,000,000 or more __.

See footnote at end of table.
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Table 21.—Number of Estates and Trusts by Accounting Period and Size of Total Income—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Full-year accounting period—Continued

Calendar year—Continued

Noncalendar year

Size of total income P Total Deduction for
Additional tax for f Total Fiviet h
Number income distributions to
tax preferences Total tax (less dﬁgx:- beneficiaries Taxable income
Number Amount Number Amount deficit) Number Amount Number Amount
(10) an 12 (13) (14 (15 (16) (17) ©(18) 19) (20)
Estates and Trusts
Total oo 953 4,213 269,898 499,703 311,650 4,246,483 3,699,871 210,549 1,966,679 99,094 761,101
No total income ___________________..___ — — (*) *) 6,297 —36,437 24,332 *) *) - —
Under $1,000 ________ 54,891 2,135 56,276 25,443 38,833 27,393 11,718 9,116 2,539
$1,000 under $2,000 _. 36,944 4,600 40,002 58,786 61,221 25,559 29,614 12,039 10,123
$2,000 under $3,000 __ 29,475 7,124 31,514 77.204 72,617 22,351 43,510 9,379 11,215
$3,000 under $4,000 .. 21,940 7.260 21,642 75.622 72.864 16,155 47,383 6.575 11.984
$4,000 under $5,000 _._.________________ . . . . . 13,835 6,501 18,979 85,311 77.266 14,121 50,420 6,047 .61
$5.000 under $7,000 - ___._______________ *) ® 20,244 10,607 30,078 177,859 166,554 24,396 112,141 8,044 22,167
$7,000 under $10,000 ___ 21,878 18,212 26,855 222,469 192,950 20,700 129,957 9,632 38,173
$10,000 under $15,000 _ 21.079 25,804 25,194 308,414 258,496 18,782 167.098 10,354 60.450
$15,000 under $25,000 ___ 19,800 42,341 23,904 460,373 373.574 17.590 226,585 11,540 102,093
$25,000 under $50,000 ____._..________ " _____ 17,131 77.802 17.307 603,840 497,084 12,925 290,277 8,747 124,798
$50,000 under $100,000 ______________.______._. 82 75 8,023 76,843 8,561 590,024 480,878 6,405 255,720 4,832 118,672
$100,000 under $200,000 285 255 3,013 65,847 3,114 425.810 358,150 2,338 176.273 1,728 75,492
$200,000 under $500,000 ___ 329 967 1,268 66,703 1,394 416,533 359,981 1,078 161,364 767 64,741
$500,000 under $1,000,000 _ 95 863 241 29,709 333 227,743 201,585 244 75,691 186 31,040
$1,000,000 or more ______._.____..______ 7. 58 1,844 135 58,215 200 527,489 463,487 154 187,286 108 75,005
Total .. 174 859 77,946 141,611 76,637 1,362,935 1,172,302 30,533 436,868 32,557 318,887
No tota! income _ — — — — 2,195 — 20,296 18,161 *) (*) — —
Under $1,000 ________ 7,367 223 12,119 6.053 13,722 3,269 1,808 1,394 244
$1,000 under $2,000 _ 12,314 1,283 9,825 14,394 19,942 4,051 4,667 2,919 2,047
$2.000 under $3.000 - 9,636 2.158 6,706 16,389 15,480 2,253 4,087 2,793 3,790
$3,000 under $4,000 8.890 3,183 5,386 18,805 19,361 1,789 8,245 2,787 5,939
$4,000 under $5,000 5.510 2,875 4,449 19,885 14,089 1,725 5,316 2,525 6,553
$5,000 under $7.000 *) ) 6,907 4,503 6,047 35,722 31,665 2,657 11,992 2,857 9,879
$7,000 under $10,000 _____ 6.771 6,720 6,515 53,707 39,639 2,925 18.067 3,379 17,718
$10,000 under $15,000 ___ 6.926 10.859 6,276 76,591 53.667 2.604 21,934 3,476 26,340
$15,000 under $25.000 ___ 6,192 16,736 6,377 124,550 89,243 3,056 35,389 3,884 41,500
$25,000 under $50,000 ________________________ 4,599 27.694 5,755 203,806 162,414 3,126 74,358 3,376 57,116
$50,000 under $100.000 __ .. _____ . ... _._. 1,895 21,833 3,126 216.305 170,421 1,838 67.698 2,001 52,571
$100,000 under $200.000 - 37 55 611 13,644 1,140 157,581 128,983 740 52,825 716 32,425
$200.000 under $500,000 __. 40 172 244 11,646 521 154,850 134,291 360 49,080 339 25,787
$500,000 under $1,000,000 . 6 41 51 5,394 125 84,751 78.326 79 22,085 71 10,219
$1,000,000 or more - oo T 7 371 33 12,860 75 199,841 182,898 51 59,304 40 26,758
Trusts
Total o 779 3,354 191,952 358,092 235,013 2,883,548 2,527,568 180,016 1,529,811 66,537 442,214
No total income . e - — ™) *) 4,102 —16,141 6,170 ™) ) _ —
Under $1,000 __________________ .. 47.524 1,912 44.157 19,389 25,111 24,124 9,910 7,722 2,295
$1.000 under $2,000 .___7_____ T TTTTTTTTTTTCC 24,630 3,317 30,177 44,392 41,279 21,508 24,947 9,120 8,077
$2,000 under $3,000 _ 19,839 4,966 24,808 60,815 57,136 20,098 39,423 6,586 7.425
$3,000 under $4,000 - 13,050 4,078 16,256 56,817 53,503 14,366 39,138 3,788 6,045
$4,000 under $5,000 _________ TR 8.325 3,626 14,530 65,426 63,177 12,396 45,105 3,522 6,057
. .
$5,000 under $7.000 . ) * 13,337 6,103 24,031 142,138 134,889 21,739 100,149 5,187 12,288
$7.000 under $10,000 - 15.107 11,492 20.340 168,761 153,311 17,775 111,890 6,253 20,454
$10,000 under $15.000 14,153 14,945 18,918 231,823 204,829 16,178 145,165 6.878 34,109
$15,000 under $25,000 _.. 13.608 25.605 17,527 335,823 284,331 14,534 191,196 7.656 60,593
$25,000 under $50,000 __.____.___________ """ 12,532 50,107 11,552 400,035 334,669 9,799 215,918 5,371 67,682
$50.000 under $100.000 __.__ 64 61 6.128 55,010 5.435 373,719 310,457 4,567 188.023 2,831 66,101
$100,000 under $200.000 . 248 200 2.402 52,203 1,974 268,229 229,167 1,598 123,448 1,012 43,068
$200,000 under $500.000 . 289 795 1,024 55,057 873 261,684 225,690 718 112,283 428 38,954
$500.000 under $1,000,000 ____________ .7~ 89 822 190 24,315 208 142,992 123,258 165 53,606 115 20,820
$1,000,000 or more .. ....__________ 51 1,473 102 45,356 125 327,647 280,589 103 127,981 68 48,246

See footnote at end of table.
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Table 21.—Number of Estates and Trusts by Accounting Period and Size of Total Income—Continued
[All figures are estimates based on samples-—money amounts are in thousands of dollars]

Full-year accounting period—Continued Part-year accounting period

. Noncalendar year—Continued Total
Size of total income Income tax Additional tax for Numb income ch()’tal
after credits tax preferences umber (less ecuc-
ey tions
Number Amount Number Amount Number Amount deficit)
N 22) 23) (24) (25) (26) 27 {28) (29)
Estates and trusts
Total - - 98,865 278,737 669 3,974 99,072 282,909 126,582 766,053 798,814
No total income _ — *) *) *) *) 9,199 —22,439 15.354
Under $1,000 __......... 9,052 355 9,052 355 41,761 17,786 46,707
$1,000 under $2,000 12,039 1,459 12,039 1,459 19,374 28,131 31,163
$2,000 under $3,000 9,312 1,673 9,312 1,673 10,881 26,675 28,800
$3,000 under $4,000 6,575 1,906 6,575 1,906 8,797 30,442 24,897
$4,000 under $5,000 6,047 2,078 e o) 6,047 2,079 5,197 23,180 24,869
$5,000 under $7,000 __ 8,043 3,716 8,043 3,716 8,074 46,822 41.275
$7,000 under $10,000 9,632 7,075 9,632 7.075 8,002 66,671 50,985
$10,000 under $15,000 __ 10,342 12,571 10,367 12,579 5,155 63,388 50,040
$15,000 under $25,000 __ 11,517 24,879 11,556 24,888 4,617 88,131 65,286
$25,000 under $50,000 8,734 38,175 8,759 38,202 3,481 118,501 . 94,526
$50,000 under $100000 _._ o ___.._ 4,806 45,045 58 50 4,840 45,154 1,328 88,894 72,675
$100,000 under $200.000 ___ 1,718 35,024 204 312 1,775 35,366 452 61,348 50,361
$200,000 under $500,000 .__ 759 35,971 243 723 770 36,723 204 60,525 52,359
$500,000 under $1,000,000 _ 182 19,220 82 607 192 19,841 39 28,677 27,252
$1,000,000 OF MOFE oo iieies 107 49,591 : 56 2,256 110 51,883 21 39,321 122,265
Total e 32,456 115,615 183 1,078 32,506 116,760 95,265 555,663 588,414
No total income — — *) *) *) *) 6,811 — 11,484 11,741
Under $1,000 ________ 1,394 34 1,394 34 32,227 14,642 41,304
$1,000 under $2,000 __ 2,919 296 2,919 296 14,904 21,697 24,050
$2,000 under $3,000 ._ 2,726 552 2,726 552 8,482 20,714 23,342
$3,000 under $4,000 2,787 957 2,787 957 6,844 23.623 17,580
$4,000 under $5,000 2,525 1,090 ™) ™ 2,525 1,090 3,588 16,226 18,797
$5,000 under $7.000 2,856 1,741 2,856 1,741 5,471 31,800 23,608
$7,000 under $10,000 . 3,379 3,381 3,379 3,381 5,921 49,850 37,576
$10,000 under $15.000 3,476 5,577 3,489 5,579 3,706 45,788 32,719
$15,000 under $25,000 _. 3,884 10,431 3,884 10,434 3,227 61,577 42,832
$25,000 under $50,000 3,363 18,378 3,363 18,385 2,595 88,603 68,833
$50,000 under $100000 ____.___.___. 1,991 20,148 24 23 1,999 20,183 1,021 68,464 55,279
$100,000 under $200.000 ... 710 15,202 48 100 724 15,315 307 41,524 33,335
$200,000 under $500.000 ___ 337 13,886 57 178 341 14,076 119 35,784 30,745
$500.000 under $1,000,000 _ 69 6,062 23 175 75 6,245 27 19,928 17,879
$1,00Q,000 or moOre .o 40 17,883 17 592 42 18,483 15 26,926 108,794
Trusts
Total oo e 66,409 163,121 486 2,896 66,566 166,149 31,317 210,390 210,400
No total income _._____ Gmmmmmm e mmiemeiceieaas — — — — — — 2,388 —10,955 3,614
Under $1.000 - oo e 7,658 321 7,658 321 9.534 3,145 5,403
1,000 under $2,000 .. e 9,120 1,164 9,120 1,164 4,470 6,433 7,113
$2.000 under $3,000 __ _ 6,586 1,121 6,586 1,121 2.399 5,961 5.458
$3,000 under $4.000 __ - 3,788 94 . 3,788 949 1,953 6,819 7,317
$4,000 under $5,000 _. - 3,522 988 ™ ) 3,522 989 1,609 6,954 6,072
$5,000 under $7.000 _. - 5.187 1,975 5,187 1,975 2,603 15,022 17,667
$7.000 under $10,000 - 6,253 3,694 6,253 3,694 2,081 16,821 13,409
$10,000 under $15000 .. R 6,866 6,995 6,878 7,000 1,449 17,600 17,321
$15,000 under $25.000 __ - 7,633 14,448 7,672 14.454 1,390 26,554 22.454
$25,000 under $50,000 ____._. - 5,371 19,797 5,396 19,817 886 29,898 25,693
$50.000 under $100000 __.___ - 2,815 24,897 34 27 2,841 24,972 307 20.430 17,396
$100,000 under $200000 . - 1,008 19,822 156 212 1,051 20.051 145 19,824 17,026
$200.000 under $500000 _____ - 422 22,084 186 545 429 22.647 85 24,740 21.614
$500.000 under $1,000,000 - 113 13,158 59 432 117 13,596 12 8,750 9,374
67 31,709 39 1,664 68 33,400 6 12,394 13,470

$1,000.000 OoF MOre o ccecciececmm—m e

See footnote at end of table.
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Table 21.—Number of Estates and Trusts by Accounting Period and Size of Total Income—Continued
[All figures are estimates based on samples-—money amounts are in thousands of dollars]

Part-year accounting period—Continued

Size of total income

Deduction for distributions

Taxable income

Income tax

Additional tax for

to beneficiaries after credits tax preferences Total tax
Number Amount Number Amount Number Amount Number Amount Number Amount
(30 3N (32) (33) (34) (35) (36) (37) (38) (39)
Estates and Trusts
Total ____ . .. 55,131 307,039 34,981 180,953 - 34,913 52,653 109 304 34,916 52,964
No total income _ 1,041 2,883 | —_ _— — —_— —_ —_ — —
Under $1.000 _._._.. 15,367 5,987 3,834 1,019 3,834 142 3,834 142
$1,000 under $2,000 _ 8,053 9,199 6,613 4,510 6,547 646 6,547 646
$2,000 under $3,000 _.. 5,186 9,996 3,963 5,695 3,963 867 3,963 867
$3,000 under $4.000 _ 4,805 11,863 3,517 7,465 3,517 1,206 3,517 1,206
$4,000 under $5,000 _ 2,810 9,932 1,982 5,292 1,982 878 1,982 878
4,400 19,348 3,851 13,005 3,851 2,274 *) *) 3,851 2,274
4,477 26,259 3,461 20.182 3,461 3,935 3,461 3,935
2,643 22,607 2,639 20,429 2,639 4,371 2,639 4,371
2,843 38,484 2,193 24,367 2,193 6,151 2,193 6,151
2,195 46,097 1,853 31,979 1,853 9,841 1,853 9,843
$50,000 under $100,000 __.______ ... 818 34,743 686 19,671 684 7,918 684 7,935
$100.000 under $200,000 _ 318 24,839 244 12,265 244 5913 34 43 245 5,960
$200,000 under $500,000 __. 136 22,328 118 9,690 118 5,227 30 121 120 5,348
$500,000 under $1,000,000 _ - 26 10,188 19 3,142 19 1,933 10 97 19 2,032
$1,000,000 or more _ . iciimcmmmaaan 13 12,287 8 2,240 8 1,352 3 26 8 1,378
Estates
Total o ecmeimmme—aaan 34,244 185,001 29,576 148,627 29,508 42,384 69 199 29,511 42,590
No total income _ . rrcceeamm——————an *) ) — — — — — - — —
Under $1.000 __._.._.. - 9,952 3,846 3,247 871 3,247 122 3.247 122
$1,000 under $2,000 ___ - 5,109 6,013 5,815 3,770 5,749 536 5,749 536
$2,000 under $3,000 ___ - 3,457 6,555 3,366 4,818 3,366 734 366 734
$3,000 under $4,000 ___ - 3,055 6,952 3,318 6,949 3,318 1,122 3,318 1,122
$4,000 under $5,000 _____ e 1,527 5,432 1,594 4,126 1,594 683 1,594 683
$5,000 under $7,000 _ . .o 2,260 8,488 3,198 11,628 3,198 2,042 *) ™) 3,198 2,042
$7,000 under $10.000 _ 2,855 16,926 2,734 16,394 2,734 3,195 2,734 3,195
$10,000 under $15,000 __ 1,554 13,505 2,239 17,476 2,239 3,734 2,239 3,734
$15,000 under $25.000 __ 1,681 22,060 1,728 19,505 1,728 4,867 1,728 4,867
$25,000 under $50,000 ______ . 1,360 28,532 1,49 26,973 1,491 8,406 1,491 8,407
$50.000 under $100.000 ________ el L 580 24,093 561 16.171 559 6,466 559 6,472
$100.000 under $200,000 __ - 207 15,423 182 8,798 182 4,194 13 17 183 4,214
$200,000 under $500,000 _._ 76 11,251 80 6,470 80 3,440 18 69 82 3,510
$500.000 under $1,000,000 _ - 19 7.317 15 2,436 15 1,490 9 81 15 1,573
$1,000,000 Or MOre oo iccicmemman 9 7,642 8 2,240 8 1,352 3 26 8 1,378
Trusts
Total e ecceime——aa 20,887 122,038 5,405 32,326 5,405 10,269 40 105 5,405 10,374
No total income . e *) *) _ —_ — —_— —_ - — —
Under $1.000 _._____.____ e m e e mmmmm e mm 5415 2,141
$1,000 under $2,000 - 21944 $ise ) 1.385 889 1,385 129 { 1.385 129
$2,000 under $3,000 _ 1.729 3,440
$3,000 under $4.000 _ 1,750 4,911 1,184 2,558 1,184 412 1,184 412
$4,000 under $5.000 _____.__ 1,283 4,501
$5,000 under $7,000 ____ 2,140 10,860 653 1,377 653 231 *) *) 653 231
$7.000 under $10.000 __ 1,622 9,33 727 3,788 727 739 727 739
$10,000 under $15,000 _ 1,089 9,102 400 2,953 400 637 400 637
$15,000 under $25.000 ___.. 1,162 16,424 465 4,862 465 1,284 465 1,284
$25,000 under $50,000 _.... 835 17,564 362 5,005 362 1,435 362 1,435
$50.000 under $100000 ____ 238 10.651 125 3,500 125 1,452 125 1,462
$100.000 under $200.000 111 9,416 62 3,467 62 1,719 21 26 62 1,746
$200,000 under $500.000 _ 60 11,077 38 3,219 38 1,787) 13 68( 38 1,839
$500.000 under $1,000,000 Z 42’68475 4 7 4 443 4 45

$1,000,000 Or MOre e mmmemeem e

(%) An asterisk in a cell denotes that the estimate is not

shown separately because of high sampling variability. However, the data are included in the appropriate totals.
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Tabie 22.—All Estates and Trusts—Selected Sources of Income, Total Deductions, Distributions Deduction, Taxable Income, and Tax, by State
[All figures are estimates based on samples-—money amounts are in thousands of dollars]

Dividends Sales of
Total before exclusion Interest received Capital assets
State of fiduciary’'s residence or income Number of Number of Number of
place of business Estates and trusts (less estates A nt estates A t estates Net gain
Total Estates Trusts deficit) and mou and moun and (less loss)
number trusts trusts trusts
[¢})] 2) 3 4 (5 (6) (€3] (8) 9 10

Total o ciaann 1,258,116 336,475 921,641 13,737,886 868,233 4,848,387 1,016,468 3,278,200 355,814 2,116,323
Alabama .__ - 11,701 2,478 9,223 126,486 6,945 32,205 8,641 30,028 2,145 20,817

Alaska . . 119 87 32 2,499 ") ) 113 568 33 41
Arizona 8,737 2,103 6,634 82,936 5,460 23,891 7,332 26,939 2,500 14,621
Arkansas 4,940 1,467 3,473 68,865 2,670 12,672 3,991 12,074 1,657 10,129
California - 118,897 34,789 84,108 1,312,042 77,349 339,014 99,785 327,965 34,736 192,928
Colorado ... - 15,518 3,482 12,036 142,033 10,381 36,740 13,818 45,487 4,938 27,506
Connecticut . 35,307 9,816 25,491 293,194 28,126 143,665 30,049 63,594 9,965 40,662
Delaware - 7,703 1,065 6,638 149,937 6,685 123,057 4,107 16,131 1,963 5,757
Florida ... - 45,071 18,204 30,867 480,313 32,408 147,402 41,288 148,889 13,911 89,698
Georgia ..o ool 18,538 ,997 12,541 205,747 12,544 54,319 11,555 34,785 ,365 50,856
Hawaii 2,718 349 2,369 62,982 2,175 15,255 1,749 5,602 941 9,007
Idaho 1,675 529 1,146 16,438 1,204 , 1,262 3,216 519 2,936
fllinois 90,981 22,799 68,182 991,372 59,884 355,024 72,150 214,702 23,178 141,851
Indiana _ 26,965 9,067 17,898 236,162 13,865 62,789 21,896 82,998 5,60 29,614
lowa 23,366 12,189 11,177 161,386 10,110 34,362 17,117 35,052 4,432 23,313
Kansas ___ ... 12,331 7,057 5,274 140,215 5,746 22,051 9,305 23,534 3,735 27,448
Kentucky 13,933 3,038 10,895 127,878 9,138 55,546 11,052 25,098 4,557 19,807
Louisiana 6,377 1,030 ,347 98,717 5,053 19,399 5,280 17,391 1,948 10,915
Maine oo 5,917 2,333 3,584 33,107 4,401 13,103 5,739 10,411 2,410 3,496
Maryland (includes District of Columbia)_ 39,493 6,619 32,874 600,227 30,091 213,082 33,593 182,641 9,594 90,950
Massachusetts .. _____.____._.__ 59,199 10,451 48,748 625,994 46,582 288,950 48,533 129,254 17,202 80,336
Michigan __._____ 34,573 8,616 25,957 358,189 25,038 160,799 29,135 87,252 8,869 45,902
Minnesota 19,661 4,534 15,127 244,080 14,362 106,563 14,704 70,085 4,179 31,092
Mississippi 6,591 1,588 5,003 63,700 4,437 10,298 44 16,431 2,156 10,462
Missouri __ 24,501 5,892 18,609 280,314 17,167 128,187 20,469 58,978 6,893 37,865
Montana 3,308 1,238 2,070 23,872 1,958 3,566 2,493 4,298 831 5,440
Nebraska 8,371 3,064 5,307 90,527 4,386 17,119 6,923 23,257 1,907 16,351
Nevada _.._______ 2,241 571 1,670 35,229 1,282 9,028 1,841 11,502 653 9,277
New Hampshire _. 4,621 1,152 3,469 28,152 3,338 8,746 3,855 7.860 1,261 4,610
New Jersey _..___ 44,104 14,456 29,648 365,017 31,680 153,313 35,510 94,786 11,774 53,234
New Mexico 3,000 584 2,416 23,622 1,790 3,624 2,266 7,309 916 3,263
New York __ 154,086 35,862 118,224 1,994,264 118,722 840,113 129,936 501,180 45.812 348.474
North Caroli 0,876 5,597 5,379 53,243 15,514 . 17,374 39,442 9,007 26,027
North Dakota 3,230 834 2,396 24,400 1.950 3,937 2,536 6,55 449 5,007
Ohio ________ 59,376 17,987 41,389 579,187 42,957 279,637 46,315 130,874 17,040 67,289
Oklahoma 11,344 2,617 8,727 145,060 6,365 32,958 7.922 27,025 3,217 19,218
Oregon ___. 11,190 3,480 7,710 133,985 7,084 23,097 9,050 27,270 3,711 52,603
Pennsylvania 105,481 17,817 ,6 982,747 82,572 513,142 84,455 219,714 31,161 143,324
Rhode iIstand ___. 8,017 637 6,380 67,843 47 37,664 7.320 16,94 ,360 36
South Carolina ..o 9,540 2,632 6,908 78,164 6,768 22,883 7,633 21,594 3,098 11,659
South Dakota 4,310 1,824 2,486 24,405 1,504 3,469 3,129 5,587 717 2,348
Tennessee .__ 15,229 3,065 12,164 159.794 11,066 47,481 11,699 36,293 4,273 29.213
Texas ... 57,445 16,089 41,356 1,220,856 33,021 158,821 42,285 230,469 18,811 170,744
Utah ___ 5,685 398 5,287 4,083 2,758 9,207 4,187 17,724 1,690 8,39
Vermont - oo 3,834 1,186 2,648 18,276 2,825 6,043 3,527 6,515 1,275 2,093
Virginia - e 21,266 5,866 15,400 163,083 15,052 60,274 15,779 42,566 6,174 26,847
Washington 18,185 5,687 12,598 183.601 11,083 39,798 16,535 52,418 5913 40,197
West Virginia ,916 2,116 4,800 63,961 3,962 24,506 877 12,715 1,756 13,906
Wisconsin  _.___ 35,518 14,868 20,650 210,848 21,037 85,270 29,292 60,521 7,924 29,577
WYOMINE oo oo oo e 1,836 318 1,518 14,248 1,074 2,520 1,517 3,493 537 1,344

Other! e 195 51 144 4,607 170 2,300 103 1,185 ) *)

Footnotes at end of table.
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Table 22.—All Estates and Trusts—Selected Sources of Income, Total Deductions, Distributions Deduction, Taxable Income, and Tax, by State--Continued
[All figures are estimates based on samples——money amounts are in thousands of dollars)

Deduction for

distributions to Income tax
State of fiduciary’s residence or  Total beneficiaries Taxable income after credits Total tax
place of business deductions Number of Number of Number of Number of
es;rz:;es Amount e‘satﬁ:jes Amount esatz:jes Amount es;ra‘ées Amount
trusts trusts trusts trusts
an (12) a3y as as) (16) [¢%)] (18) asy
Total e 12,114,159 798,018 7,047,930 403,852 2,403,040 403,097 826,372 403,886 835,575
Alabama ____ 110,918 8,324 72,522 3,438 19,632 3,437 6,791 3,441 6,987
Alaska ,760 48 “719 *) *) *) )] ) )
Arizona 72,349 5,536 42,629 2,753 13,838 2,753 5,013 2,754 5,073
Arkansas . 69,109 3,046 29,475 2,069 13,460 2,029 4,550 2,030 4,602
California i eiaeaaao 1,159,210 69,335 580,849 39,999 236,629 39,879 76,784 39,904 77,811
Colorado .l 124,607 9,907 77,022 4,378 25,370 4,378 8,942 4,391 8,968
Connecticut 347,510 23,985 166,682 9,893 52,691 9,891 16,592 9,892 16,692
Delaware 132,276 5,641 111,092 1,963 19,094 1,963 7,367 1,963 7,370
Florida ... 420,331 28,748 241,409 15,379 86,790 15,375 29,175 15,411 29,558
Georgia .o eacimann 181,214 11,750 99,936 4,644 33,687 4,641 12,496 4,654 12,727
Hawail e 56,971 1,932 30,567 700 6,691 700 2,797 700 2,843
Idaho ____ 12,951 1,233 8,531 318 3,737 318 1,227 318 1,232
Ilinois ... 843,783 54,172 517,248 31,028 196,544 30,946 65,453 30,987 65,789
indiana ___ 204,271 15,241 127,860 8,866 47,298 ,86 15,510 .86 15,669
lowa s 133,948 11,684 77,076 6,744 38,308 6,741 11,240 74 11,255
Kansas el 119,154 6,262 56,423 4,846 30,811 4,769 10,530 4,769 10,628
Kentucky 109,887 10,118 76,658 3,498 21,530 3,498 7,718 3,498 7,749
Louisiana 76,335 3,825 44,674 2,894 24,087 2,894 8,252 2,895 8,301
Maine oo ceeiceiiecoon 32,425 3,456 16,974 1,650 4,839 1,650 1,197 1,651 1,197
Maryland (includes District of Columbia). 555,685 26,057 245,319 9,001 65,501 9,001 25,644 9,203 25,838
Massachusetts . aaaeon 576,437 41,279 318,862 17.481 77,873 17,477 25,037 17,492 25,268
Michigan ... - 320,472 20,365 194,027 13,690 59,608 13,574 20,450 13,677 20,579
Minnesota __ - 218,878 13,680 142,768 5,392 33,863 5,392 11,952 5,393 12,028
Mississippi - - 52,689 2,881 29,444 3,906 14,443 3,906 3,927 3,906 3,950
Missouri _.__ - 239,185 17,085 159,682 6,923 51,338 6,923 17,676 6,927 17,801
Montana _ - 20,062 1,990 8,556 998 4,993 986 1,448 987 1,482
Nebraska 75,245 5,378 44,124 2,812 18,855 2,810 6,060 2,810 6,131
Nevada _..__.. 32,596 1,576 19,489 592 7,21 591 3,212 592 3,226
New Hampshire 27,626 2,868 14,311 1,047 3,114 1,047 896 1,047 901
New Jersey ..___ . 317,434 26,838 200,526 14,332 66,819 14,332 21,028 14,338 21,274
New Mexico - 22,141 1,644 10,277 1,180 4,962 1,180 1,569 1,180 1,574
New York __.__. -- 1,779,668 109,897 1,081,492 48,827 321,229 48,682 113,091 48,705 115,578
North Carolina - 134,832 13,403 79,996 6,975 31,574 6,962 ,939 6,975 ,988
North Dakota - 19,763 2,162 14,030 696 5,880 685 1,824 685 1,824
Ohio ... - 494,838 36,466 325,397 20,214 111,366 20,214 36,663 20,218 36,756
Oklahoma o 118,749 7,039 62,531 4,980 33,013 4,967 11,916 5,242 11,987
Oregon _____ - 121,197 6,532 79,907 3,384 19,028 3,384 6,020 3,384 6,053
Pennsylvania _ - 905,461 72,658 589,838 28,295 121,652 28,230 39,452 28,230 40,155
Rhode Island __ - 61,478 454 43,390 1,757 ,65 74 2,283 1,757 2,299
South Carolina ... 67,335 6,239 38,693 3,341 14,021 3,341 3,763 3,341 3,778
South Dakota ..o eiciicccnnnas 20,494 1,930 11,099 1,815 5,622 1,812 1,347 1,812 1,348
Tennessee .. 127,973 9,926 73,256 6,380 35,008 6,380 11,010 6,385 11,139
Texas ... 997,816 30.479 507,354 26,709 273,730 26,610 113,079 26,686 114,343
Utah __.___ 36,355 3,645 27,942 2,556 ,898 2,556 ,050 2,556 3,056
Vermont - m—m e 16,393 2,006 9,937 1,445 2,707 1,445 529 1,445 529
Virginia oo e 143,969 14,286 90,205 6,578 28,843 6,577 9,244 6,577 9,350
Washington __ 148,870 11,656 83,628 6,152 40,625 6,147 13,439 6,148 13,546
West Virginia 54,721 5,035 36,694 1,908 10,903 1,908 .98 1,908 4,028
Wisconsin  ____ 182,024 21,090 117,785 8,657 40,278 8,654 13,302 8,656 13,400
WYOMINE oo omceceaao 11,448 1,064 7,182 724 3,526 724 1,082 726 ,08
Otherl oo e 3,316 167 1,844 29 1,339 ) *) ™) *)

(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
1 Returns of fiduciaries whose addresses were other than the 50 States or the District of Columbia.
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Fiduciary Income Tax Returns for 1974

-| 041 U.S. Fiduciary Income Tax Return
Form for the year January 1-December 31, 1974, or other taxable year . ﬂ®74
T Revenus Serves. " beginning 1974, and endi : 19......
Check whether: Name of estate or trust (“Grantor type” trusts, see instruction O.) | Employer identification number
[ Estate .
O] Simple trust Name and title of fiduciary Nonexempt charitable and split-interest
3 Complex trust trusts check applicable boxes (See
If gs;,ezr:;t;::;her. Address of fiduciary (number and street) I[njﬁ'Dli's)éribed in section 4947(a)(1)
[J !nter vivos [] Not treated as a private foun-
Also check if: City, State, and ZIP code gla)tiO(ri)b%rre(;gon of sec. 509(a)
[J Pooled income fund !
Is this the first return? ] Yes [] No. If “No,” has the fiduciary's address changed? [] Yes [T] No. [] Described in section 4947(a)(2)
1 Dividends (Enter full amount before exclusion) 1 =
2 [nterest 2
3 Income from partnerships and other fiduciaries 3
"'s" 4 Gross rents and royalties 4
8 5 Gross profit (loss) from trade or business 5.
2 6 Net gain (loss) from capital assets (Attach Schedule D (Form 1041)) - 6
- 7 Ordinary gains and (losses) (Attach Form 4797) 2
8 Other income (State nature of income) 8
9 Total income (lines 1 to 8, inclusive) I 9
10 Interest 10
11 Taxes 11
12 Fiduciary's portion of depreciation (Schedule A) and depletion. Explam depletlon 12 )
13 Charitable deduction (Schedule B, line 9) 13 .
14 Other deductions (ltemize)
[72]
=3 14
=115 Total {lines 10 to 14, inclusive 15
g 16 Line 9 minus line 15 (Complex trusts and estates enter this amount in Schedule C, line 1 also) 16
a 17 Deduction for distributions to beneficiaries. ) 17
Q| 18 Adjustment of dividend exclusion 18
19 Federal estate tax attributable to income in respect of a decedent (Fiduciary’s share) 19
20 Long-term capital gain deduction. Enter 50% of Schedule D (Form 1041) line 17e 20
21 Exemption (If final return, see General Instruction M.) 21
22 Total (lines'17 to 21, inclusive) 22
23 Taxable income of fiduciary (line 16 minus line 22) 23
24 Tax on amount on line 23 (See tax rate schedule) 24
25 If alternative tax is applicabie, enter the tax from Schedule D (Form 1041) line 50 25 | .
26 Fiduciary's share of foreign tax credit (Attach Form 1116) 26
27 Fiduciary's share of investment credit (Attach Form 3468) 27 ;
28 Fiduciary's share of work incentive (WIN) program credit (Attach Form 4874) 28
229 _ Total (lines 26 to 28, inclusive) 29
= ["30 Balance (line 24 or 25, whichever is applicable, less line 29) ' 30
I'oL 31 Tax from recomputing fiduciary’s share of prior year investment credit (Attach Form 4255) 31
2 |_32 Tax from recomputing fiduciary’s share of prior year work incentive (WIN) program credit 32 | .
© | 33 Minimum tax (Attach Form 4626) 33
| 3 Total (lines 30 to 33, inclusive) 34
5 35 Fiduciary’s share of credit for tax paid at source on tax-free covenant bond interest 35 B
% 36 Credit for Federal tax on'special fuels, nonmignway gas and lub. oii (Attach Form 4136) 36
8' 37 Credit from regulated investment companies (Attach Form 2439) ) 37
38 Tax previously paid (See Instruction 38 and attach Form 2758) 38 -
39 Federal income tax withheld (Attach Form W-2) 39
40 Total (lines 35 to 39, inclusive) : . 40
41 Balance of tax due (line 34 less line 40) - 41
42 Overpayment (line 40 less line 34) . ) 42
Under penaities of perjury, | deciare that .l have examined this return, includi hedules and stat ts, and to the best of my knowledge and balief it is

true, correct, and complete. |f prepared by a person other than taxpayer, his declmmon 18 hased on ail |nfotm|tlon of which he has any knowledge.

Slgn } - Signatiire of fiduciary or officer representing fiduciary T "Date

here ’ "“Signature of preparer other than. fiduciary = Address Emp. ident. or soc.- sec. no. ) Data
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Form 1041 (1974)

Page 2

Schedule A.—DEPRECIATION—(See the Instructions for .Schedule A for information on the depreciation methods.)

" a Group and guideline class b. Date c. Cost or a”.;,,j‘,,gg’g?':.‘.‘;’,j‘,_ e,}:oh,",f;z?ﬁ\;f f. Life or| g. Depreciation for
or description of property acquired other basis able in prior years depreciation rate this year

1 Total additional }irst-yearAdepreciation—estates only (do not in

2 Depreciation from Form 4832 . . . - o //////////// ///////////// ////

3 Depreciation from Form 5006 . . .

4 Other depreciation: : . -

STotals. . . . . . + « + 4 . I______l

6 Less amount of depreclatnon clalmed elsewhere onreturn . ... . .« .+ s s e 4

7 Balance (line 5 minus line6) . . . . . . . e e e s e e e e e
8 Fiduciary's portion of line 7. Enter here and on page 1, Ime 12 .

Schedule B.—CHARITABLE DEDUCTION—(Attach statement gwmg name and address of chantable orgamzatlon)

1 Amounts paid or permanently set aside for charitable purposes from current year's income .

2 Tax-exempt interest allocable to charitable distribution . . . . . .-« o |

(Complete lines 3 and 4 below only if gain on Schedule D (Form 1041) line 15, column 2, exceeds
loss on Schedule D (Form 1041) line 14, column 2.) '

3 a Long-term capital gain included on line 1 . .
-(Do not compiete lines b and c if such amounts are greater than line a)
b Enter gain on Schedule D (Form 1041) tine 15, column
2, mnSus loss on Schedule D (Form 1041)line 14, col-
umn
¢ Enter gain on Schedule D (Form 1041) Ime 15 column
3, minus loss on Schedule D (Form 1041) hne 14, col-

umn 3
4 Enter 50% of the smallest of Ime 3a lme 3b or hne 3c (See instructions.) .

5 Entersumofline2andlined . . . . . . .+ + « ¢ 4 i e e e e e e s
6 Balance (line 1 minus line5) . . . . . + + & & « « & + 4 4 e e o e s

7 Enter short-term capital gains and 50% of the long-term capital gains of the current taxable year allo-

cable to corpus, paid or permanently set aside for charitable purposes . . . . . . .
8 Amounts paid or permanently set aside for charitable purposes other than from income of the current year .
9 Total (line 6 plus lines 7 and 8). Enter here and on page 1, line 13

Schedule C.—DISTRIBUTABLE NET INCOME AND DlSTRIBUfIONS DEDUCTION

1 Enter amount from page 1, line 16 . 1
2 Add: a Tax-exempt interest (as adjusted) - . 2a
b Net gain shown on Schedule D (Form 1041) hne 16 column 1. If net Ioss, enter zero . b
¢ Schedule B, lines4and 7 . . . . .. c
d Short-term capital gain included on Schedule B Ime 1. d
e |f amount on page 1, line 6, is a loss, enter amount here as a posmve figure . €

3 Total (line 1 through line 2¢) . . . . . . . . . . 3

4 If amount on page 1, line 6, is a gain, enter amount here . 4

5 Distributable net income (line 3 minus line 1 S 5

6 Amount of income required to be distributed currently . . . . e e e . 6

7 Other amounts paid, credited, or otherwise required to be dxstnbuted . 7

8 Total (lines6and?7) . . . . . . . e e e e e e e e e e 8

9 Enter the total of tax-exempt income |nc|uded on lines 6 and 7 (as adjusted) . - 9

10 Balance (line8 minus line 9) . . . . "« + + 4 e v e 4 e 4 e .. 10
11 Enter distributable net income (line 5, above) 11
12 Enter the amount from line 2a, above .. 12
13 Balance (line 11 minus line 12) . . . c e .. 13
14 Distributions deduction. Enter here and on page 1, line 17 the Iesser of line 10 or Ime 13 above . 14
1 Date trust was created or, if an estate, date of decedent’s death. 5 If a complex trust, is this a section 663(b) election? ] Yes [J No
3 _ ; 3 If “Yes,” state amount ..

2 g:?ert:si ?:t::)tf solgntz:ltﬁ:é aotra(?tyh::n;g:;rrli‘t‘f (t’l\::rtzxit;l:k?va;réut:iat‘{:s??: 6 lf a trust, was there an accumulation distr(bution or a capital gain
other financial account in a foreign country? (O Yes ([ No. If “Yes,” distribution during the year? [J Yes [J No. If “Yes,” attach Schedule
attach Form 4683. (For definitions, sze Form 4683.) 3 (Form 1041).

3 Did you receive tax-exempt income? [J Yes [ No. If “Yes,” did 7 State number of Schedule(s) K-1 (Form 1041), or substitute form, at-
you deduct any expenses allocable to it? [J Yes {3 No. tached )

4 If the estate or trust received income from a nominee, state name,
identifying number, and address of nominee.

enter final date __

8 Has final distribution of ‘assets been made during the year?
[0 Yes [ No. If “Yes,” write “Final retum” at top of page 1 and

¢ U.S. GOVERNMENT PRINTING OFFICE : 1974—0~548-266  E. |. Neo. 23-1328538
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197

Department of theTreasury
Internal Revenue Service

instructions for Form 1041
U.S. Fiduciary Income Tax Return

(References are to the Internal Revenue Code, unless otherwise noted)

M o o e o o o o o g g

A. Who must file.—Fiduciarles are re-
quired to file Form 1041 for:

(1) Domestic estates with (a) gross
income for the taxable year of $600 or
more, or (b) any beneficiary who is a non-
resident alien. -

(2) Domestic trusts taxable under
section 641 with (a) any taxable income
for the taxable year, or (b) gross income
of $600 or more regardless of the amount
of taxable income, or (c) any beneficiary
who is a nonresident alien.

Revenue Ruling 74~23 requires that
Form 1041 be filed by certain political
candidates for earnings on, including cer-
tain capital gains realized from, political
contributions when both the earnings and
the contributions are used by the candi-
date solely for campaign purposes. Com-
pute the tax in accordance with the spe-
cial rules provided in Revenue Ruling
- 74-23 and write ‘‘Revenue Ruling 74-23"
at the top of Form 1041.

B. Employer identification number.—
Application for the employer identifica-
tilon number for the estate or trust must
be made on Form SS$—4 which may be
obtained from any Internal Revenue
office, or any office of the Social Security
Administration. A separate employer iden-
tification gumber Is required for the es-
tate and each trust.

C. Other returns which may be re-
quired of fiduciaries.—(1)-Form 1040.—
For last taxable year of decedent; also for
a minor and others under guardianship.

(2) Form 1040NR.—Nonresident
alien beneficiaries, estates and trusts.

(3) Form 1042.—Income tax with-
held at source on payments to non-
resident aliens.

(4) Form 1096 and appropriate in-
formation returns.—Certain payments of
$600 or more made by an estate or trust
engaged in a trade or business. For addi-
tional information, see the Instructions
for Form 1096.

(5) Form 56.—Notice of Fiduciary
. Relationship.

(6) Form 706.—Gross estate of citi-
Zen or resident in excess of $60,000.

(7) Form 1041-A.—Charitable de-
duction claimed. by a trust; also a trust
described in section 4947(a).

(8) Form 1041-B.—Charitable re-
minder trust described in section 664.

(9) Schedule PF (Form 1041).—
Charitable or split-interest trust described

in section 4947(a). See General Instruc-
tion U.

D. Period covered by return.—File
Form 1041 for the calendar year 1974 or
fiscal year beginning in 1974. !f you file
the return for other than a calendar year,
fill in the taxable year space at top of
return. The moment of death determines
the end of the decedent's taxabie year
and also the beginning of the taxable year
for his estate. The first taxable year for
the estate may be any period which ends
on the last day of a morith and does not
exceed 12 months.. For additional infor-
mation (including information concerning
fiscal years), see the regulations issued
under sections 441, 443, 451, and 461.

E. When to file.—File Form 1041 on or
before the 15th day of the 4th month
following the close of the taxable year of

the estate or trust.

F. Where to file.—File Form 1041 for

a charitable or split-interest trust de-

scribed in section 4947(a) with the Phila-

deiphia Service Center. File other Forms

1041 with the IRS Center at the address

shown below for the State where the

fiduciary resides or.has his principal place

of business. )

Alabama—4800 Buford Highway, Cham-
‘blee, Ga. 30006

Alaska-—1160 West 1200 South St., Og-
den, Utah 84201

Arizona—1160 West 1200 South St.,
Ogden, Utah 84201

Arkansas—3651- S. Interregional High-
way, Austin, Texas 78740

California—5045 East Butler
Fresno, Calif. 93888

Colorado—1160 West 1200 South St.,
Ogden, Utah 84201

Connecticut—310 Lowell St., Andover,
Mass. 01812

Delaware—11601 Roosevelt Blvd., Phila-
delphia, Pa. 19155 )

District of Columbia—11601 Roosevelt
Blvd., Philadelphia, Pa. 19155

Florida—4800 Buford Highway, Cham-
blee, Ga. 30006

Georgla—4800 Buford Highway, Cham-
blee, Ga. 30006

Hawail—5045 East Butler Ave., Fresno,
Calif, 93888

Idaho—1160 West 1200 South St., Og-
den, Utah 84201

Iitinois—2306 East Bannister Rd., Kan-
sas City, Mo. 64170

Indiana—3131 Democrat Rd., Memphis,
Tenn:. 38110

lowa—2306 East Bannister Rd., Kansas
City, Mo. 64170

Kansas—3651 S. Interregional Highway,

] Austin, Texas 78740

Kentucky—3131 Democrat Rd.,, Mem-

phis, Tenn, 38110

Ave.,

Louisiana—3651 S. Interregional High-
way, Austin, Texas 78740

Malne—310 Lowell St., Andover, Mass.
01812 .

Maryland—11601 Roosevelt Bivd., Phila-
delphia, Pa. 19155

Massachusetts—310 Lowell St., Andover,
Mass. 01812

Michigan—Cincinnati, Ohio 45298

Minnesota—1160 West 1200 South St.,
Ogden, Utah 84201

Mississippi—4800 Buford
Chamblee, Ga. 30006

Missourl-—2306 East Bannister Rd., Kan-
sas City, Mo. 64170

Montana—1160 West 1200 South St.,
Ogden, Utah 84201

Nebraska—1160 West 1200 South St.,
Ogden, Utah 84201

Nevada—1160 West 1200 South St., Og-
den, Utah 84201

New Hampshire—310 Lowell St., And-
over, Mass. 01812

New Jersey—1040 Waverly Ave., Holts-
ville, N.Y. 11799

New Mexico—3651 S. Interregional High-
way, Austin, Texas 78740

New York
New York City and Counties of Nassau, Rock-
land, Suffolk and- Westchester—1040
Waverly Ave., Holtsville, N.Y, 11799
All  other Counties—310 Lowell St.,
Andover, Mass. 01812

North Carolina—3131 Democrat Rd.,
Memphis, Tenn, 38110

North Dakota—1160 West 1200 South
St., Ogden, Utah 84201

Ohio—Cincinnati, Ohio 45298

Oklahoma—3651 S. Interregional High-
way, Austin, Texas 78740

Oregon—1160 West 1200 South St., Og-
den, Utah 84201

Pennsylvania—11601 - Roosevelt Blvd.,
Phitadelphia, Pa..19155

Rhode island—310 Lowell St., Andover,
Mass. 01812 -

South Carolina—4800 Buford Highway,
Chamblee, Ga. 30006

South Dakota—1160 West 1200 South
St,, Ogden, Utah 84201

Tennessee—3131 Democrat Rd., Mem-
phis, Tenn. 38110

Texas—3651 S. Interregional Highway,
Austin, Texas 78740

Utah—1160 West 1200 South St., Og-
den, Utah 84201

Vermont—310 Lowell St., Andover, Mass.
01812

Virginia—3131 Democrat Rd., Memphis,
Tenn. 38110

Washington——1160 West 1200 South St.,

- Ogden, Utah 84201

West Virginia-—3131 Democrat Rd., Mem-
phis, Tenn. 38110

Wisconsin—2306 East Bannister Rd.,
Kansas City, Mo. 64170

Wyoming—1160 West 1200 South St.,
Ogden, Utah 84201

G. Signature and verification.——The
return must be signed by the individual
fiduciary or by the authorized officer of

Highway,
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the organization receiving or having cus-
tody or control and management of the
income of the estate or trust. If a sub-
stantial number of Forms 1041 are filed
by a fiduciary, facsimile signatures may
be used subject to the conditions con-
tained in Revenue Ruling 68-500 con-
cerning the covering letter and the use
of facsimile signatures on returns which
are reproduced by photocopying or simi-
lar methods.

The return must also be signed by the
person or in the name of the firm or cor-
poration preparing the fiduciary’s return
for compensation and the address and
identifying number included on the line
provided. This verification is not required
if the return is prepared by a regular fuil-
time employee of the fiduciary.

H. Payment of tax.—The tax of a trust
must be paid in full when the return is
filed. The tax of an estate must be paid in
full when the return is filed or in four
equal installments on or before the 15th
day of the 4th, 7th, 10th, and 13th
months following the end of the taxable
yeas. '

Make check or money order payable to
“Internal Revenue Service' and write the
employer identification number on it.

Section 6651 provides for additions to
the tax for delinquent returns and for
delinquent tax payments unless due to
reasonable cause.

I. Copy of governing instrument and
fiduciary's declaration.—If the’gross in-
come of the estate or trust is $5,000 or
more, file a copy of the will or trust in-
strument with the return accompanied by
a written declaration under the penalties
of perjury that it is a true and complete
copy.

Also file with the return the fiduciary's
statement indicating the provisions of the
governing instrument which in his opinion
determines the extent to which the in-
come of the estate or trust is taxable to
the estate or trust, to the beneficiaries, or
to the grantor or person other than the
grantor. In making such determination,
consider sections 671 through 678 which
relate (a) to taxation of the income of a
trust to the grantor because of his reten-
tion or possession of (i) a reversionary in-
terest, (ii) a power to revoke or to control
beneficial enjoyment, (iii) administrative
powers, or (iv) the right to income, and
(b) to taxation of the income of a trust
to a person other than the grantor be-
cause of the possession of such power
over the trust as wouid constitute such a
person the substantial owner of all or a
portion of the trust.

If the fiduciary has filed a copy of the
governing instrument and the fiduciary's
statement with a return, the fiduciary
need not file them again, provided the
later returns contain a statement showing
when and where those documents were
filed. However, if the instrument is
amended in any way after a copy has
been filed, a copy of the amendment must
be filed with the return for the taxable
year in which the amendment is made.

2

The fiduciary must also file his statement
indicating the effect, if any, in his
opinion, of such amendment on the ex-
tent to which the income of the trust is
taxable to the trust, the beneficiaries, or
to the grantor or person other than the
grantor.

J. Change in accounting period.—To

change the accounting period of the es-
tate or trust, see section 1.442-1 of the
regulations and Form 1128, Application
for Change in Accounting Period.

K. Accounting methods.—Figure tax-
able income using the method of account-
ing regularly used by the fiduciary in
maintaining his books and records. in all
cases the method adopted must clearly
reflect taxable income. (See section 446.)
Unless the law specifically permits, the
fiduciary may not change the method of
accounting used to report income in
earlier years (for income as a whole or
for any material item) without first se-
curing consent on Form 3115, Application
for Change in Accounting Method.

Rounding off to whole-dollar amounts.
Amounts’ on the return and accompany-
ing schedufes may be shown as whole
dollars by dropping amounts under 50
cents and increasing amounts from 50
cents to 99 cents to the next dollar.

L. Income of decedents and deduction
for Federal estate tax.—Section 691 pro-
vides for the inclusion, when received, in
gross income of an estate or trust of gross
income which, although attributable to
the decedent, was not properly inciudible
in his return for any period before his
death. This includes income from install-
ment obligations. The same section
allows deductions for business expenses,
interest, taxes, depletion, etc., and for-
eign tax credits to the estate or other
person receiving the property to which
the deduction or credit pertains.

Federal estate tax previously paid, at-
tributable to the inclusion in a decedent’s
gross estate of the right to receive items
of income treated as income in respect of
a decedent and includible in gross in-
come on the fiduciary return, is allowable
as a deduction either to the fiduciary or to
the beneficiaries, depending on whether
or not such income is paid, credited, or
required to be distributed. The fiduciary
may deduct only the portion of the estate
tax attributable to such income, which
was not (during the taxable year in which
received) paid, credited, or required to be
distributed to a beneficiary. For addi-
tional information on the computation of
the deduction, see sections 1.691(c)—1
and 1.691(c)-2 of the regulations. Deduct
the amount allowable to the fiduciary on
Form 1041, page 1, line 19. Any such de-
ductions to which beneficiaries are en-
titled must be shown on Schedule K-1
(Form 1041), line 6a, or acceptable
substitute.

M. Final return.—If final distribution
of assets was made during the year, do
not reduce the amount reported as dis-
tributed to the beneficiaries by the
amount of the exemption. The benefit of
the deduction for exemption is lost in the

final year because no deduction for the
exemption is allowable either in com-
puting distributable net. income or in
computing the excess deductions on
termination. Write “'Final -return’. at the
top of Form 1041, page 1, and enter the
date of the final distribution on Form
1041, page 2, question 8.

N. Unused loss carryover and excess
deductions on termination.—On final ter-
mination of an estate or trust, certain
types of deductions may be passed on to
beneficiaries. If a net operating loss carry-
over under section 172, or a capital loss
carryover under section 1212, would be
allowable in a later year if the estate or
trust had not terminated, such carryover
is allowable to the beneficiaries succeed-
ing to the property of the estate or trust.
For information about carryover losses,
see section 1.642(h)-1 of the regulations.
If for its final taxable year, the estate or
trust is entitled to deductions (othey than
deductions for exemption and charitable
deduction) in excess of its gross income,
the excess deductions are allowable to
such beneficiaries. For information on ex-
cess deductions, see section 1.642(h)-2
of the regulations. For the special mean-
ing of “beneficiaries succeeding to the
property of the estate or trust”, see sec-
tion 1.642(h)-3 of the regulations. For the
beneficiary allocation rules, see section
1.642(h)—4 of the regulations. If bene-
ficiaries of an estate or trust are entitled
to any of these deductions, attach a
schedule to the return showing the com-
putation of each type of deduction and

the allocation to beneficiaries.

Enter the type(s) of deduction and the
amount(s) allocable to each beneficiary
on the appropriate line(s) of Schedule
K—1 (Form 1041), or acceptable substi-
tute. The appropriate line of Schedule
K—1 (Form 1041) will depend on whether
the deduction will be allowable in com-
puting adjusted gross income or only in
computing taxable income on the bene-
ficiary’s income tax return. Thus, the
beneficiary’s allocable share of a net
operating loss carryover would generaily
be entered as a loss in parentheses on his
Schedute K—1 (Form 1041), line 4f; write
“N.O.L. carryover” to the left of the
figure. However, if the last taxable year of
the estate or trust is the last year in
which a net operating loss may be taken,
the deduction, to the extent not absorbed
in such year by the estate or trust, is
treated as an excess deduction. The
beneficiary’s allocable share of this por-
tion of the net operating loss, which is
treated as an excess deduction, and his
allocable share of other excess deduc-
tions should be entered in parentheses on
his Schedule K—1 (Form 1041), line 6a;
write ‘‘Excess deductions on termination’’
to the left of this figure. For beneficiaries
other than a corporation, the beneficiary's
allocable share of the capital loss carry-
over should be entered as a loss in
parentheses on his Schedule K-1 (Form
1041), lines 2 and 3, according to
whether the losses are short-term or
long-term. If the beneficiary is a corpora-
tion, all carryover capital losses should
be entered as a loss in parentheses on
Schedule K—-1 (Form 1041), line 2.
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0. Income taxable to the grantor or
substantial owner.—if any part of the
income of ‘the trust is taxable to the
grantor, to his spouse, or to another per-
son under any of sections 671 through
678, do not report this part on Form
1041; rather, such income and the de-
ductions and credits applied to it must
be shown in a separate statement at-
tached to Form 1041. The name, identify-
ing number, and address of the grantor,
spouse, or other person to whom the in-
come is taxable must be included in this
separate statement. Also the name of the
grantor, spouse, or other person to whom
the income is taxable must be. reported
in parentheses following the name of the
trust in the name block at_the top of
Form 1041, page 1. For special rules
(including possible recapture_rules) con-
cerning the charitable deduction for gifts
of income interests in the case of a
grantor of a trust who is treated as the
‘owner for purposes of section 671, see
section 170(f)(2) of the Code and sec-
tion 1.170 A—6 of the regulations. Sec-
tions 671 through 678 are not appli-
cable to pooled income funds, charitable
remainder annuity trusts, or charitable
remainder unitrusts.

P. Simple and complex trusts.—If the
terms of the governing instrument of a
trust require that all of its income (deter-
mined under the governing instrument
and local law) be distributed currently
and do not provide that any amounts may
be paid, permanently set aside, or used
in the taxable year for the charitabie pur-
poses specified in section 642(c),-such
a trust may qualify as a “simple’” trust
under section 651(a). Such a trust is

quatified under section 651(a) only in.

those taxable years of the trust in which it
does - not distribute to a beneficiary
amounts other than amounts of income
(determined under the governing instru-
ment and local law) required to be dis-
tributed currently. Section 651(a) does
not apply to estates.

Any trust which does ‘not qualify for
the taxable year under section 651(a) is
treated ds a ‘‘complex” trust under sec-
tion 661(a). All estates are treated under
section 661(a) in the same manner as
‘‘complex’’ trusts.

If the classification of a trust changes
in a later year, please attach a statement
to the return.to explain the reasons for
the change.

Q. Completion of return.—The instruc-
tions explain how estates and trusts
should complete the form. However, since
Schedules B and C of the return are
necessary only for estates and complex
trusts, the instructions relating to those
schedules may be disregarded by .simple
trusts. Generally -the same is true for
Schedule D (Form 1041) in the case of
simple trusts reporting no gains and
losses from-sales and exchanges of capi-
tal assets. 'File Schedule K—1 (Form
1041) or acceptable substitute for each
beneficiary.

R. Certain dividends received by
simple trusts.—An exception to the in-
structions applies for a snmpl‘a trust re-
ceiving extraordinary dividends or taxable
stock dividends, or both, ‘which - the

trustee, acting in good faith, does not pay
or credit to any beneficiary because of his
determination that they are allocable to
corpus under the terms of the governing
instrument and local law. The law pro-
vides that such items must be exciuded
from distributable net income. If Form
1041, page 1, line 1, includes any divi-
dends so treated, exclude them from the
amount on Form 1041, page 1, line 17,
and from Schedute K-1 (Form 1041), or
acceptable substitute, and attach an ex-
planatory statement.

S. Short-form method for simple
trusts.—Simple trusts are not required
to complete Schedules B and C on Form
1041. Simple trusts may use the follow-
ing short-form method of completing the
return.

Simple trust without capltal gains (or
losses)

(a) Reporting. income and deduc-
tions.—Complete Form 1041, page 1,
lines 1 through 16 according to the re-
spective instructions.

(b) Determining taxable:income and
tax of fiduciary.—If the amount shown on
Form 1041, page 1, line 16, is not more
than the amount of income required to be
distributed currently (less the tax-exempt
income reduced by the’ allocable ex-
pense), enter on Form 1041, page 1, line
17, the amount shown -on Form 1041,
page 1, line 16, and enter zero on Form
1041, page 1, line 23..

If the amount shown on Form 1041,
page 1, line 16, exceeds the amount of
income required to be distributed cur-
rently less nontaxable income, enter on
Form 1041, page 1, line 17, the amount
of income required to.be distributed cur-
rently (less the tax-exempt income re-
duced by the allocable expense) and com-

plete the remainder of, Form 1041,
page 1.

Simple trust with capital gains (or
losses) '

Report capital gains and losses in
Schedule D (Form 1041), and:

(i) If capita!l gains are allocable to
corpus, enter on Form 1041, page 1, line
17, the amount of income "other than
capital gains required to be distributed
currently.

(it} If capital gains are allocable to
income, enter on Form 1041, page 1, line
17, the amount of income including capi-
tal gains required to be -distributed
currently.

(iii) If Form 1041, page 1, line 6,
shows a loss, such toss carninot be carried
forward to Schedule K—1 (Form 1043),
or acceptable substitute. Enter on Form
1041, page 1, line 17, the amount of in-
come required to be distributed currently
without reduction for capital losses.

(iv) if Form 1041, page 1, line 7,
shows a loss, treat the loss as a deduc-
tion in computing income required to be
distributed currently.

For treatment.of capital gain dividends
and undistributed capital gains of regu-
lated investment companies, see Sched-
ule D (Form 1041).Instructions.

T. Pooled income funds.—The fidu-
ciary for a pooled income fund as defined
in section 642(c)(5), must attach the

full statement to support the calculation
of the yearly rate of return required in
section 1.642(c)-6(c)(4) of the regula-
tions, the. computation of the deduction
for distributions to benefitiaries, -and the
computation of the charitable deduction,
if any. it is not necessary to complete
Schedules B and C on Form 1041, The
fiduciary must aiso attach Schedule PF
(Form 1041) to Form 1041. File the re-

- turn with the Philadelphia Service Center.

File Form 1041-A if the pooled income
fund has accumulations of income, un-
less.the fund is required to distribute all
of its net income to beneficiaries cur-
rently. For additional information, see
section 1.6034~1 of the regulations.

U. Private foundation rules.—See sec-
tion 4947(a) for the application of private
foundation rules to charitable and split-
interest trusts. ]

A charitable trust under section
4947(a)(1) is treated as a private founda-
tion unless it is described in section
509(a)(1), (2) or (3). A split-interest trust
described in section 4947(a)(2) is sub-

-ject to the provisions of section 507, sec-

tion- 508(e) (to the extent applicable to
such a trust), section. 4941, sections
4943 and 4944 (except as’ provided in
section 4947(b)(3)), and section 4945
just as if it were a private foundation.

If. the trust is a ‘‘charitable trust’” or
“split-interest trust” as described in sec-
tion 4947 (other than a charitable re-
mainder trust as described in section
664(d) which would file Form 1041-B),

‘check the appropriate box provided on
Form 1041, page 1. If the trustis a chari-

table trust but not treated as a private
foundation because of section 509(a)(1),
(2) or (3), check the applicable box. For
a charitable trust not treated as a private
foundation because of section 509(a)(3),
attach either a copy of the determination
letter issued by the Internal Revenue
Service or a statement summarizing the
provisions of the trust (and describing
other factors where applicable) upon
which its classification is based.

If the trust is a charitable trust treated
as a private foundation (other than a
charitable remainder trust described in
section 664(d) which would file Form
1041-B), the . fiduciary must attach
Schedule PF (Form 1041) to Form 1041.
If the charitable trust is not to be treated
as a private foundation .because of sec-
tion 509(a)(1), (2) or (3), a Schedule PF
(Form 1041) is not required. A charitable
remainder trust described in section
664(d) must attach Schedule PF (Form
1041) to Form- 1041-B. Trusts required
to file Schedule:PF-(Form 1041) may also
be required to file Form 990-AR and
Form 4720. For additional information,
see the Instructions for Schedule PF
(Form 1041)..
~ If the trust is a private foundation, has
been recognized as exempt under section
501 (c)(3).on or after October 9, 1869, by
the Internal Revenue Service, and there‘-
after has been determined to be’ non-
exempt, do not use Schedule B (Form
1041) to figure a charitable deduction.
Instead, figure the charitable deduction

3
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according to section 642(c)(6) and-show
the .computation in. an- attached state
ment.

Specific Instructions—
Form 1041, Page 1

The following instructions are num-
bered to correspond with the line

numbers on Form 1041, page 1.

Income

1. Dividends.—Enter on Form 1041,
page 1, line 1, the total (before dividend
exclusion) of all taxable dividends..

“Dividends” or ‘‘earnings’” from the
following organizations are considered
interest for Federal-income tax purposes
and -must be reported as interest on
Form 1041, page 1, line 2: mutual sav-
ings banks, cooperative banks, domestic
building and loan. associations, domestic
savings and loan associations, and Fed-
eral savings and loan associations, on de-
posits of withdrawable accounts;
Federal credit unions.

For an estate which is a shareholder
in a small business corporation. (sub-
chapter S), see instruction 8.

Enter each beneficiary’s allocable share
of dividend income which qualifies for
the dividend exclusion on his Schedule
K-1 (Form 1041) line 1, or acceptable
substitute. Enter each beneficiary's
allocable share of other dividend income
which does not qualify for the dividend
exclusion on his Schedule K~1 (Form
1041) line 4a, or acceptable substitute.

2. Interest.—Enter on Form 1041,
page 1, line 2, the total of all taxable
interest. In addition to the interest. de-
scribed in instruction 1, include interest
on Government obligations (except inter-
est fully exempt from tax), interest on
bank deposits, notes, corporate. bonds,
tax-free covenant bonds upon which Fed-
eral income tax was paid at source, inter-
est received on tax refunds, etc.

For information on reporting interest
on U.S. savings bonds, see Publication
5§76, Tax Information on United States
Savings Bonds.

The pro-rata portion of original issue
discount on corporate bonds issued
after May 27, 1969, must be included in
the gross income of each bondholder for
the tax year. See section 1232(a)(3) for
additional information.

3. Income from partnerships and other
fiduciaries.—Enter the estate’s or trust's
share of income of the following classes
from a partnership (including a syndicate,
pooi, etc., not taxable as a corporation)
and from another fiduciary on the ap-
propriate lines of Form 1041, page 1:

Dividends on line 1,

Capital gains and losses on line 6

4

and

(from Schedule D (Form 1041)),
and

Ordinary gains and losses on line 7

(from Form 4797).

Enter the share of all other income or
allowable losses from partherships and
other fiduciaries on Form 1041, page 1,
line 3.

4. Rents and royalties.—Enter on
Form 1041, page 1, line 4, the gross
amount of rents and royalties received or
accrued. Include any deductions claimed
for interest, taxes, -depreciation or de-
pletion, and repairs on Form 1041, page
1, lines 10, 11, 12, and" 14, respectively.

5. Profit (or loss) from trade or busi-
ness.—If the estate or trust was engaged
in a trade or business during the taxable
year, attach a statement showing the na-

‘ture of the trade or business, gross profit,

deductions, and net income. Enter the
gross profit from the business on Form
1041, page 1, line 5, and items of other
income on other appropriate lines on
Form 1041, page 1, according to the
character of such income. _

Include the total deductible expenses,
other than depreciation, depletion, and
charitable contributions, on Form_1041,
page 1, line 14. See the Instructions for
Schedules A and B for deductions for de-
preciation, depletion, and charitable con-
tributions.

6. Sales and exchanges of capital
assets.—Report gains and iosses from
the sale or exchange of capital assets on
Schedule D (Form 1041).

7. Ordinary gains and losses.—Report
gains and losses from the sale or ex-
change of property other than .capital
assets and also from certain involuntary
conversions on Form 4797.

8. Other income.—Enter on Form
1041, page 1, line 8, the total taxable
income not reportable elsewhere on page
1, and show the nature of such income,
attaching a separate sheet if necessary.

Shareholders of small business corpo-
rations (subchapter S).—An estate which
is a shareholder of a small business cor-
poration. which qualifies to have its un-
distributed taxable income taxed directly
to its shareholders (rather than to the
corporation) must .report its share of
both the distributed and undistributed
taxable income of the corporation as
ordinary income on Form 1041, page 1,
line 8, except the part that is reportable
as a long-term capital gain in Schedule
D (Form 1041).

Deductions

a

10. Interest.—Enter on Form 1041,
page 1, line 10, deductible interest paid
or accrued, other than on a business debt
(which must be treated according to in-
struction 5). Do not include interest on a
debt incurred or continued to purchase or
carry obligations which yield interest ex-
empt from tax. For disallowance of un-
paid interest due related persons, see
section 267.

Section 163(d) limits ‘the interest de-
duction for investment property. If the in-

.vestment interest expense exceeds the

investment income for a trust as com-
puted using the special rules stated in
the Instructions for Form 4952 ‘(or the
excess investment interest expense for
an estate is more than $25,000), figure
the allowable portion of the excess in-
vestment interest expense on an attached
Form 4952 and note line 10 “Form 4952
attached.” Then add the deductible inter-
est computed on Form 4952 to the other
types of interest deductible on line 10
and enter the total on line 10. Capital
gains from investment property which
are used to offset excess investment
interest expense on Form 4952 must be
treated as ordinary income for purposes
of the alternative capital gains tax, the
capital gains deduction, and the mini-
mum tax for tax preferences.

11. Taxes.—Enter on Form 1041,
page 1, line 11, deductible taxes paid or
accrued during the taxable year by the es-
tate or trust. Some non-Federal taxes are
deductible. Federal import duties, and
Federal excise and stamp taxes are de-
ductible only if paid or incurred in carry-
ing on a trade or business or in the pro-
duction or collection of income or in the
management, conservation or mainte-
nance of property held for the production
of income. However, if they are deduc-
tible as a business expense, treat such
taxes and other taxes on property used in
the trade or business according to in-
struction 5. The following taxes are not
deductible: (i) generally, taxes. assessed
against local benefits that tend to in-
crease the value of the property assessed;
(ii) Federal income taxes; (iii) estate, in-
heritance, succession, or gift taxes, ex-
cept as hoted in the next paragraph
relative to Federal estate taxes; (iv) taxes
imposed upon the interest of an estate
or trust as a sharehoider of a corporation
which™ are paid by the corporation with-
out reimbursement from the estate or
trust; and (v) any portion of income, war
profits or excess profits taxes paid or
accrued to a foreign country or United
States possession if any credit is claimed
on Form 1041, page 1, line 26.

Section 691 provides. that a taxpayer
required to include in gross income any
amount in respect of ‘a decedent may de-
duct that portion of the Federal estate
tax on the decedent’s estate attributable
to the inclusion in the decedent’s estate
of the right to receive such amount. If

- the estate or trust receives income in re-

spect of a decedent which is paid,
credited, or required to be distributed
to a beneficiary, see section 691(c)(1)
(B). -

12. Fiduciary's portion of depreciation
and depletion.—See the Instructions for
Schedule A.

13. Charitable deduction.—See the
Instructions for Schedule B.

14. Other deductions.—Itemize on
Form 1041, page 1, line 14, all authorized
deductions not deductible elsewhere on
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page 1; attach a separate sheet if neces-
sary. Examples of such deductions are:

Nontrade or nonbusiness expenses.—
Include expenses incurred either (a) for
the production or collection of taxable in-
come, (b) for the management, conserva-
tion, or maintenance of property held for
the production of taxable income, or (c)
in connection with the determination, col-
lection, or refund of any tax. include
losses on worthless bonds and similar
obligations, and nonbusiness bad debts
in Schedule D (Form 1041) as losses on
capital assets.

_Deductions which. may be allowable
for estate tax purposes.—Note: Funeral,
‘'medical and dental expenses are never
deductible in determining the income tax
of an estate. '

Sections 2053 and 2054 (deductions
for estate tax purposes) provide for the
deduction from the gross estate of cer-
tain expenses and losses which are also
deductible in computing the taxable in-
-come of the estate or trust. (Examples in-
clude executor commissions and attorney
fees.) These expenses and losses are not
allowable in computing the taxable in-
come of an estate or trust uniess there
is filed for association with the return in
which the items are claimed as deduc-
tions, a statement in duplicate that the
items have not been allowed as deduc-
tions from the gross estate of the de-
cedent under the applicable Federal es-
tate tax law and that all rights to have
such items allowed at any time as deduc-
tions under the applicable Federal estate
tax law are waived. Clearly identify any

such items in the statement and waiver. -

This paragraph does not apply to deduc-
tions allowed under section 691, income
in respect of a decedent, nor to certain
offsets agajnst the selling price as ex-
plained in Revenue Ruling 71-173.

Bond premium.—Section 171 provides
for amortization of bond premium. For
taxable bonds the amortization of pre-
mium is elective. For estates and trusts
the election may be made only by the
fiduciary. On tax-exempt bonds such
amortization is mandatory, but no de-
duction from income is aillowable.

On taxable. bonds acquired after- De-

cember 31, 1957, the premium must be -

amortized to maturity or to the earliest
call date, whichever resultsin the smaller
amount of amortization for the period to
the earliest call date. On taxable bonds
acquired before January 1, 1958, but
after January 22, 1954, if. they were
issued after January 22, 1951, and have
a call date not more than 3 years after
the date of issue, the premium mitist be
amortized to maturity. On other bonds
the premium may be amortized to ma-
turity, or to the date on which first call-
able. Attach a statement showing the
computation of the deduction.

The basis of tax-exempt bonds must be
reduced by amortization of premium.
With taxable bonds, the basis must be
reduced if an election has been made to
amortize. )

Nonbusiness casualty losses.—The
amount of loss you can deduct is meas-
ured by the lesser of (1) the fair market
value of the property just before the

casualty less its fair market vaiue im-
mediately after the casuality and (2) the
cost or adjusted basis of the property re-
duced by any insurance or compensation
received and limited to the amount in
excess of $100 for each casuaity event.
If the estate or trust has any sales, ex-
changes, or involuntary conversions. of
property used in a trade or business (as
described in section 1231) and capital
assets held for more than 6 months, each
nonbusiness casualty or theft loss for an
asset held more than 6 months (as
figured above and more than $100) must
be reported on Form 4797..If the estate
or trust has only nonbusiness casualty
or theft losses and no sales, exchanges,
or involuntary conversions of property
used in a trade or business (as described
in section 1231) and capital assets held
for more than 6 months, enter each loss
(as figured above and more than $100)
on Form 1041, page 1, line 14, rather
than on Form 4797 and attach a
computation.

Net operating loss deduction.—The net
operating loss allowed by section 172 is
subject to the exceptions and limitations
contained in section 1.642(d)-1 of the
regulatians governiné substantial owners
and charitabie and distribution deduc-
tions. If the fiduciary claims a net operat-
ing loss deduction for the estate or trust,

file with the return a detailed statement .

showing the computation of the deduc-
tion. ' -

Amortization deductions.—An estate
or trust is allowed the amortization de-
ductions for pollution contro! facilities,
on-the-job training, child care center
facilities, railroad rolling stock, and coal
mine safety equipment in the same man-
ner and to the same. extent as an indi-
vidual; however, the principles governing
the apportionment of the deductions for
depreciation and depletion between the
fiduciary and the beneficiaries of an
estate or trust apply to these amortiza-
tion deductions. Itemize the fiduciary's
share of the deductions on Form 1041,
page 1, line 14. Itemize each beneficiary’s
share of the deductions on his Schedule

K—=1 (Form 1041) line 4e, or acceptable

substitute. For additional information, see
section 1.642(f)—1 of the regulations. The
beneficiary receives the benefit of these
deductions -on his Schedule K-1 (Form
1041) where they reduce the amount of
income from the estate or trust which he

_is required to enter on his Form 1040,

Schedule E, Part 111,

Unaliowable deductions.—No deduc-
fions " are _allowable (a) for expenses
allocable to one or more classes of in-
come (other than interest income) ex-
empt from tax, or (b) for any amount
relating to expenses for production of in-
come allocable to interest income exempt
from tax. For the treatment of interest
expense attributable to tax-exempt in-
come, see instruction 10. To determine
the amount of expense attributable to
tax-exempt income, see the Instructions
for Schedule C.

For the disallowance of unpaid ex-
penses due related persons, see section
267.

17. Deduction. for distributions to
beneficiaries.—See General Instruction S

'$50,000—$60,000 ..

for the short-form method for simple
trusts to complete- their returns and the
Instructions for Schedule C. If final dis-
tribution of assets was made during-the
year, do not reduce the amount reported
as distributed to beneficiaries by the
amount of the exemption. The benefit of
the deduction for exemption is lost in the
final year because no deduction for the
exemption js allowable either in com-
puting distributable net income or in
computing the excess deductions on

-termination.

18. Dividend exclusion.—Enter. on
Form 1041, page1, line 18, the lesser of
(i) the first $100 (or less) of dividends
received from domestic corporations
during the taxable year, or (ii) the amount
of (i) reduced by an amount which bears
the same ratio to the amount that-the
total dividends allocated to beneficiaries
bears to the amount on Form 1041, page
1, line 1. See section 116 and instruction

1. This exclusion does not apply to divi-,

dends received from: (a) China Trade Act
corporations; (b) exempt organizations
(charitable, fraternal, etc.) and farmers’
cooperative organizations; (c) regulated
investment companies, except to the ex-
tent that such dividends are designated
by the company as dividends or these
purposes; (d) corporations to which sec-
tion 931 (income from sources within
possessions of the United States) applies;
or (e) real estate investm_ent trusts.

19. Federal estate tax.—See instruc-
tion L. : :

21. Deduction for exemption.—An
estate is allowed a deduction of $600. In
general, a trust which under its govern-
ing instrument is required to distribute all
of its income currently is allowed a de-
duction of $300; all other trusts are
allowed a deduction of $100. The tax
benefit of the exemption is lost if the
estate or trust does not have retained

‘income for the taxable period at least

equal to the amount of the exemption. A
beneficiary may not claim- the exemption

. allowable to an -estate or trust even

though the estate or trust has lost the
tax benefit of the deduction.

24. Tax rate schedule.—Determine
the amount of the tax according to the
following rate schedule:

if page 1, line 23, is:* _ Eater on page 1, line 24:
- Not over $500. 14%, of the amount on line 23

But not .

of excess over—
$70, plus 15%  —$500
—$1,000
—$1,500
—$2,000

$5,170, plus 45% —3$18,000
$6,070, plus 48% —$20,000
$7,030, plus 509 ~-$22,000
$9,030, plus 53% —$26,000
$12,210, plus 55%—3$32,000
$15,510, plus 58%—$38.000
§ —3$44,000
$22,590, plus 62%—$50,000
$28,790, plus 649,—%60,000.
$35,190, plus 668,—570,000
$80,000—$90,000 . $41,790, plus $8%—$80,000
$90,000—$100,000 $48,590, plus €50%—$90,000
$100,000.7 ool e $£5,490, plus 709-—$100,000

5

$22,000—$26,000 ..
$26,000—$32,000...
$32,000—$38,000...
$38,000—%$44,000....
$44,000—$50,000...

$60,000—$70,000....
$70,000—$80,000...
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Note: If income in respect of a- de-
cedent (see instruction- L) includes
earned: taxable income of more than
$26,000, figure the tax on an attached
Form -4726 and note: line 24 or line
25, whichever applies, ‘“Form 4726
attached.” ’

'If the special 10-year averaging method
is available for lump-sum distributions

from qualified employees trusts and an-.

nuity plans, compute the tax on the.ordi-
nary income portion on Form 4972, add
it to the tax otherwise due for the estate
or trust, and enter the total on line 24 or
line-25 whichever is applicable, Note line

.24 or line 25, whiehever is applicable,

““Form 4972 attached.” Enter the capitai
gain portion from Form 4972 on Schedule
D (Form 1041), Part 11, line 6, column (f),
and note column (a) “Lump-sum distribu-
tion from Form 4972."” If the distributions
were to two or more. trusts, compute the
tax for the total amount of all the distribu-
tions on one Form 4972 and then allocate.
the tax to each trust according to the re-
spective amounts of the distributions re-

_ceived by each trust. Attach to the return

filed for each trust a copy of the Form
4972 and the allocation of the tax. For
additional information, see Form 4972
and section 402(e) of the Code.

26. Foreign tax credit.—If the fiduciary
elects to claim credit under section 901
for income or profits taxes paid to a for-
eign country or to a possession of the
United States, file Form 1116 with the re-
turn. Credit for foreign taxes is allowable
to an estate or trust only to the extent
such taxes are not properly allocable to
the beneficiaries ‘(including charitable
beneficiaries). For additional information,
see section 1.642(a)(2)-1 of the regula-
tions. If a part of the foreign taxes are
allocable to the beneficiaries, include the
information allocable to each beneficiary
on the attached schedule required’ for
Schedule K-1 (Form 1041) line 5.

27. Investment credit.—An estate or
trust is allowed a -credit for its share of
the investment in certain depreciable
property having an estimated useful life
of 3 years or more. The investment is
apportioned between the estate or trust
and the beneficiaries on the basis of the
income allocable to each. If the fiduciary
claims the investment credit, attach Form
3468 to Form 1041. Show the part of the
investment allocable to the estate or trust
on Form 3468. See the instructions on
the back of Form 3468 for the limitation
and other information on the credit. If a
part of the investment is apportioned to
the beneficiaries, attach a schedule show-
ing: (a) each beneficiary’s allocable share
of the basis of new property, and (b)
each beneficiary’s allocable share of the
cost of used property and the “life years''
assigned to the used property. Also
notify each beneficiary of his allocable
share of the preceding items.

'28. Work incentive (WIN) program
credit.—An estate or trust engaged in a

trade or business is allowed a credit for
its share of certain salaries or wages of-

certain qualified employees certified by

6

the Secretary of Labor as being under a
work. incentive program: The amount of
the work incentive program salaries and
wages is apportioned between the estate

_or trust and the beneficiaries on the basis

of the income allocable to each. If the fi-
duciary claims the work incentive program
credit for the estate or trust, attach Form
4874 to Form 1041. Show the part of the
work * incentive program salaries and
wages allocable to the estate or trust on
Form 4874. See the instructions on the
back of Form 4874 for the limitation and
other information on the credit. If a part
of the work incentive program salaries
and wages is apportioned to the benefi-
ciaries, attach a schedule showing each
beneficiary’s allocable share of the quali-
fied ‘salaries and wages as follows: (a)
name of employee, (b) social security
number, (c) date employment began, and
(d) salaries or wages. Also notify each
beneficiary of his allocable share of the
preceding items.

31. Tax from recomputing fiduciary’s
share of an earlier year investment
credit.—If property is disposed of before
the life-years category used in computing
the investment credit, the tax for the
year .of disposition must be increased by
the difference between the credit taken
(including carrybacks and carryovers) on
such property and the credit which would
have been allowed had the actual life
been used. Use Form 4255 to figure the
increase in tax. If the investment of a

previocus year was apportioned between.

the estate or trust and the beneficiaries,
apportion the increase the same way and
notify each beneficiary of his allocable
share. For additional information and ex-
ceptions, see Form 4255,

32. Tax from recomputing fiduciary’s
share of an earlier year work incentive
(WIN) program credit.—If a recapture
determination becomes necessary as ex-
plained in the Instructions for Form 4874
(certain early terminations, non-compar-
able wages, etc.), show the computation
in an attached statement. Enter the tax
due from the estate or trust on Form
1041, page 1, line 32, If the earlier WIN
expenses for the particular employee was
allocated between the estate or trust and
the beneficiaries, notify each beneficiary
of his share of the WIN expenses for such
employee, the employee’s name and so-
cial security number, and the period of

-employment, so' he can make the re-

capture determination for any prior WIN
credit he may have claimed. If a recapture
determination is required for the death
of an individual (as distinguished from
the recapture determination required for
an estate or trust), the tax for the indi-
vidual must be reported on the income
tax return filed forthe individual and not
on the Form 1041 filed for the decedent’s
estate. For additional information, see
the last sentence of section 1.50 A-3
(a)(1)(ii) of the regulations.

33. Minimum tax.—The items of tax
preference described in section 57 in-
clude the following: (1) capital gains,
(2) accelerated depreciation on real
property, (3) accelerated depreciation on
personal property subject to a net lease,

(4) amortization of certified pollution con-
trol facilities, - (5) amortization of rail-
road rolling stock, (6) stock options, (7)
depletion, and (8) amortization of on-the-
job training and child care facilities. If the
fiduciary for an estate or trust claims a
charitable deduction which includes a
long-term capital gain, the capital gain
adjustment to the charitable -deduction
required by section 642(c){4) is not an
item of tax preference.

Tax preference items-of an estate or
trust - must be- apportioned between the
estate or trust and the beneficiaries on
the basis of the income of the estate or
trust that is ailocable to. each. If any
items of tax preference are allocated to
the estate or trust during the taxable year,
the fiduciary may be required to .attach
Form 4626. For additional information,
see the Instructions for Form'4626.

Enter on the tax preference part of
Schedule K—1 (Form 1041) for each bene-
ficiary, the items of tax preference ailo-
cated to that beneficiary. For capital
gains, report the full amount allocated
(and not just the tax preference part). If
any part of the tax preference for acceler-
ated depreciation on real .property is
attributable to depreciation of expendi-
tures to rehabilitate low-income rental
housing (section 167(k)), report the
amount of tax preference attributable to
section 167(k) depreciation which is allo-
cated to each beneficiary separately on
Scheduie K—1 (Form 1041) line 10a,
rather than Schedule K-1 (Fo
1041) line 8.

36. Credit for U.S. tax on special fuels,
nonhighway Federal gasoline tax and
lubricating oil.—If. the. fiduciary claims
credit under section 39 of the Code, for
U.S. tax on special fuels, Federal tax on
gasoline or lubricating oil -used for non-
highway or other purposes described in
it, attach Form-4136.

37. Credit from regulated investment
companies.—If the fiduciaryclaims credit
from regulated investment companies,
see Schedule D (Form 1041) Instructions
and attach copy B of Form 2439.

38. Tax previously paid.—If the fidu-
ciary claims credit for tax previously paid
with Form 2758, Application for Extension
of Time to File, attach Form 2758.

on m

Note: Estimated tax paid by an indi-
vidual before his death must be claimed
on the income tax return filed for the de-
cedent and not on the Form 1041 filed for
the decedent’s estate.

39. Federal income tax withheld.—If
the fiduciary claims credit for. Federal in-
come tax withheld on wages and salaries
of a decedent which were received by the
fiduciary, attach Form W-2,

Specific Instructions—
Form 1041, Page 2

Schedule A.—Depreciation. — Com-
plete Schedule A to claim the deduction
for depreciation under section-167.

Class Life (ADR) System and Guide-
line Class Life System.—Iif the fiduciary
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claims depreciation by using the Class
Life (ADR) System for assets placed in
service after December 31, 1970, or the
Guideline Class Life System for assets
placed in service before January 1, 1971,
attach Form 4832 (Class Life (ADR) Sys-
tem) or Form 5006 (Guideline Class Life
System). in general, the provisions of
Revenue Procedures 62-21 and 65-13
are not applicable for taxable years end-
ing after December 31, 1970. For addi-
tional information, see the Instructions
for Form 4832, the Instructions for Form
5006, and Publication 534. If more space
is needed, use Form 4562.

If the fiduciary claims a deduction for
depletion (see sections 611 through 614),
attach a statement to show the details.

Beneficiaries’ and fiduciary’'s share of
depreciation and depletion deductions.—
An estate or trust is allowed the deduc-
tions for depreciation and depletion oniy
to the extent that these deductions are
not allocable to: beneficiaries (including
charitable beneficiaries). for additional
information, see section 1.642(e)-1 of
the regulations.

For a trust, the allowable deductions
must be apportioned between the income
beneficiaries and the trustee on the basis
of the trust income allocable to each, un-
less the governing instrument (or local
law) requires or permits the trustee to
maintain a reserve in any amount. If so,
the deduction is first allocated to the
trustee to the extent that income 'is set
aside for a reserve, and any part of the
deduction more than the income set
aside for the reserve is apportioned be-
tween the income beneficiaries and the
trustee on the basis of the trust income’
(in excess of the income set aside for
the reserve) allocable to each. For an
estate, the allowable deductions for de-
preciation and depletion are apportioned
between the estate and the heirs, lega-
tees, or devisees on the basis of the in-
come of the estate allocable to each.

Enter on Schedule K~1 (Form 1041),
line 4d, or acceptable substitute, the
beneficiary’s share. of depreciation plus
depletion shown in the attached state-
ment. Enter on Form 1041, page 1, line
12, the fiduciary's share of depreciation
shown on Form 1041, page 2, Schedule
A, line 8, plus his share of depietion
shown in the attached statement.

Additional first-year depreciation al-
fowance for estates (not allowable for
trusts).—An estate may elect to write off
20 percent of the cost (before adjustment
for salvage value) of tangible personal
property (whether new or used) with a
usefui life of 6 years or more, up to a
total cost of $10,000. Show total addi-
tional first-year depreciation on Form
1041, page 2, Schedule A, line 1. The
maximum allowance available to an
estate is $2,000 reduced by any part of
the allowance distributed to any bene-
ficiary. A beneficiary does not take into
account the amount of any allowance
distributed to him by an estate in deter-
mining his personal $10,000 or $20,000
limitation.

Schedule B.—Charitable deduction.—
For an estate, both amounts paid and

amounts permanently set aside for a
charitable purpose may qualify in the
computation of the deduction under sec-
tion 642(c) of the Code. For a trust, only
amounts paid for a charitable purpose
may qualify in the computation of the
deduction under section 642(c), unless
the amounts permanently set aside for a
charitable purpose qualify under the
October 9, 1969, savings provision -in
section 642(c)(2). Since the charitable
deduction is allowable under section
642(c) rather than under the deduction
for distributions to beneficiaries in sec-
tions 651 and 661, do not claim charita-
ble amounts as a deduction on Form
1041, page 2, Schedule C or on Form
1041, page 1, line 17. Instead, claim the
charitable deduction on Form 1041, page
2, Schedule B. If a valid election is made
under section 642(c)(1), charitable con-
tributions paid in the following year may
qualify for a charitable deduction in the
earlier year. A trust claiming a chari-
tabie, etc., deduction under section
642(c) for the taxable year must file the
information. return required by section
6034 on Form,1041-A which the fiduciary
can get from the District Director of Inter-
nal Revenue. Certain private foundations
cannot use Form 1041, page 2, Schedule
B, to compute a charitable deduction. See
General Instruction U.

Trade or business-income of a trust.—
No amount otherwise deductible under
section 642(c) should be considered in
figuring the charitable deduction allo-
cable to a trust's unrelated business in-
come. For this purpose, “‘unrelated busi-
ness income’’ is an amount equal to what
would be computed as the unrelated
business taxable income within the mean-
ing of section 512 if the trust were ex-
empt under section 501(c)(3). Thus, the
amount paid or set aside for charitable

purposes (to the extent otherwise allow-

able under section 642(c)), is reduced by
any amount which represents the trust's
unrelated business income. For additional
information and examples, see section
1.681(a)-2 of the regulations. If the in-
come of the trust includes any unrelated
business income, do not use Form 1041,
page 2, Schedule B, to figure the chari-
table deduction. Instead, figure the chari-
table deduction according to the limita-
tion in section 681(a) and show the
computation in an attached statement.

Contributions attributable to current
income.—Enter on Form 1041, page 2,
Schedule B, line 1, the full amount paid
or permanently set aside from the cur-
rent year’'s income which qualifies for the
charitable deduction. This does not.in-
clude capital gains allocable to corpus,
but does include capital gains which are
treated as income under the governing
instrument and local law. Enter on Form
1041, page 2, Schedule B, line 7, capital
gains allocable to corpus.

Form 1041, page 2, Schedule B, line 2,
provides for an adjustment of the chari-
table contributions attributable to in-
come of the current year (Form 1041,
page 2, Schedule B, line 1), so that the
charitable deduction will not include con-
tributions attributable to tax-exempt
interest. in the absence of specific pro-

visions in the governing instrument, enter
on Form 1041, page 2, Schedule B, line
2, the result of multiplying Form 1041,
page 2, Schedule B, line 1, by the total
of all tax-exempt interest included in in-
come of the current year (under the gov-
erning instrument and local law) and
dividing by the total of all income items
included in income of the current year
(under the governing instrument and
local law). In figuring the total of ail items
of income under applicable local law, do
not reduce income by any losses (such as
losses from .the sale or exchange of
property).

Form 1041, page 2, Schedule B, lines
3 and 4, provide for adjustment of a char-
itable contribution which includes long-
term capital gains allocable to trust in-
come to prevent a double deduction
under section 1202 for such gains. Enter
on Form 1041, page 2, Schedule B, line
3a, the total amount of long-term gain
contained in Form 1041, page 2, Sched-
ule B, line 1. Figure this amount by
multiplying the amount shown on Form
1041, page 2, Schedule B, line 1, by the
total of long-term capital gains allocated
to income (under the governing instru-
ment and local law) and dividing the re-
sult by the total of all the income items
included in income of the current year
(under the governing instrument and
local law). For purposes of this adjust-
ment, long-term capital gain of the cur-
rent year allocable to corpus and paid or
permanently set aside for a charitable
purpose is not included in the contribu-
tion to charity out of the current year's
income. Such amounts are included on
Form 1041, page 2, Schedule B, line 7,
after a similar adjustment is made.

Enter on Form 1041, page 2, Schedule
B, line 4, one-haif of the smallest amount
shown on Form 1041, page 2, Schedule
B, line 3a, 3b, or 3c. Do not treat Form
1041, page 2, Schedule B, lines 3b and
3¢, as zero if they have no entry.

Contributions not attributable to cur-
rent income,—Efitér on Form 1041, page
2, Schedule B, line 7, the total of all net
short-term capital gains and 50 percent
of all net long-term capital gains of the
taxable year not included on Form 1041,
page 2, Schedule B, line 1, and paid or
permanently set aside for charitable, etc.,
purposes. Enter on Form 1041, page 2,
Schedule B, line 8, the total of deductibie
amounts paid or permanently set aside
for charitable, etc., purposes to the ex-
tent that such amounts are not attribut-
able to income (under the governing
instrument and local law) of the current
year or capital gains included on Form
1041, page 2, Schedule B, line 7. Attach
a statement to show the details.

Schedule C.—Distributable net income
and distributions deduction.——Complete
Form 1041, page 2, Schedule C, to claim
the deduction for amounts paid, credited,
or required to be distributed to the bene-
ficiaries of the estate or trust. The de-
duction is equal to the amounts paid,
credited, or required to be distributed or
the distributable net income, whichever is
smaller, adjusted to exclude items of tax-

7
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exempt income entering into distributable
net income. Distributable net income is
an amount which limits the amount de-
ductible by the estate or trust for distri-
butions and (except for a current income
beneficiary of an estate or trust which
claims a charitable deduction) the
amount taxable to the beneficiary. It is
also used to determine the character of
the distributions to the beneficiaries.

To determine distributable net income
of a complex trust, if the shares of dif-
ferefit beneficiaries are - substantially
separate and independent, such shares
must be treated under the separate share
rule as separate trusts, under certain cir-
cumstances. See section 663(c) and the
related regulations. If the separate share
rule applies, attach a separate Form 1041
(except for lines 17 through 42 on page
1) for each share to the return, as a
supplemental schedule. This procedure is
to determine the deduction for distribu-
tions under section 661 and the amounts
to be inciuded in gross income of bene-
ficiaries under section 662.

Line 2a: Enter on Form 1041, page 2,
Schedule C, line 2a, the amount of tax-
exempt interest received, less: (i) the
‘amount of tax-exempt interest shown on
Form 1041, page 2, Scheduie B, line.2;
and (ii) any amounts which, without the

provisions of section 265, would be de-

ductible as disbursements, expenses,
losses, etc., of the estate or trust, directly
or indirectly allocable to such interest.
The amount of the indirect disburse-
ments, etc., allocable to tax-exempt inter-
est is that amount which bears the same
ratia to the total disbursements, etc., of
the estate or trust not directly attributable
to other items of income as the total tax-
exempt interest received bears to the
total of all the items of gross income (in-
cluding tax-exempt interest) entering into
distributable net income.

Line 6: Enter on Form 1041, page 2,
Schedule C, line 6, the amount of income
of the estate or trust required to be dis-
tributed currently to all beneficiaries,
whether distributed or not. To determine
what amounts should be included on
Form 1041, page 2, Schedule C, line 6,
the questions of what are items of in-
come and whether an amount is required
to be distributed currently are to be de-
termined under the governing instrument

and the applicable local law. If the gov-
erning instrument requires that stated
amounts be paid to a beneficiary and that
such amounts may be paid either out of
income or out of corpus, include these
amounts on Form 1041, page 2, Sched-
ule C, line 6, to the extent they are actu-
ally paid out of income of the current
year.

Line 7: Except as noted in the two
following paragraphs, enter on Form
1041, page 2, Schedule C, line 7, other
amounts actually paid, credited, or re-
quired to be distributed to beneficiaries
in the taxable year, whether from income
(current or accumulated) or from corpus.
Do not include on Form 1041, page 2,
Schedule C, line 6 or 7, any amounts de-
ducted in an earlier year return which
were credited or required to be dis-
tributed in the earlier year.

Amounts not included.—Do not in-
clude on Form 1041, page 2, Schedule C,
line 6 or 7, any amount which, under the
terms of the governing instrument, is
properly paid or credited as a gift or be-
quest of a specific sum of money or of
specific property. To qualify as a gift or
bequest excluded from Form 1041, page
2, Schedule C, lines 6 and 7, a sum must
be paid all at once or in not more than
three installments. Furthermore, an
amount which can be paid or credited
only from the income of the estate or
trust is not considered a gift or bequest
of a specific sum of money. See section
663(a)(1). Do not include on Form 1041,
page 2, Schedule C, line 6 or 7, any
amount paid or permanently set aside for
the purposes described in section 642(c)
or otherwise qualifying for the charitable
deduction. See section 663(a)(2).

If you are the fiduciary of a complex
trust electing under section 663(b) to
treat certain amounts paid or credited to
any beneficiary within the first 65 days
of a taxable year as distributed on the
last day of the preceding taxable year
complete question 5 on page 2 of the
timely filed Form 1041/for the preceding
taxable year. For additional information
and the limitation applicable to amounts
distributed after May 8, 1972; see section
1.663(b)-1 of the regulations.

‘Line 9: Enter on Form 1041, page 2,
Schedule C, line 9, the amount of tax-

exempt income included in Form 1041,
page 2, Schedule C, lines 6 and 7, less
the amount of tax-exempt income in-
cluded in any charitable deduction and
less the allocable share of expenses not
otherwise allowable on Form 1041, page
1: The allocable share is the part of ex-
penses not directly allocable to any in-
come_as the ratio of tax-exempt income
bears to total income.

Separate schedules

Schedule D.—Capital Gains and
Losses.—File Schedule D (Form 1041)
with Form ‘1041 to report gains and
losses from the sale or exchange of
capitai assets. .

Report on Form 4797 gains and losses
from the sale or exchange of property
other than capital assets and also from
certain involuntary conversions.

Schedule K-1.—Beneficiary’s share of
income, deductions, credits, etc.—Com-
plete separate Schedule K-1 (Form 1041)
for.each beneficiary and file Copy A with
Form.1041. The fiduciary may substitute
for Schedule K—1 (Form 1041) his own
form, or the information notice sent to
the beneficiary; if it contains the informa-
tion required by Schedule K-1 (Form
1041).

Schedule J.—Allocation of accumula-
tion distribution.—Separate Schedule J
(Form. 1041) must be filed with Form’
1041 for a trust to report an accumula-
tion distribution as defined in section
665(b) or a capital gain distribution as
defined’in section 665(g). In general, this
will occur if the total amount actually
paid or credited to the beneficiaries dur-
ing the taxable year (other than certain
excluded items described in section
663(a) (bequests, etc.)) exceeds the
amount on Form 1041, page 2, Scheduie
C, line 5 (distributable net income) re-
duced by the amount on Form 1041, page
2, Schedule C, line 6 (income required to
be distributed currently). If this excess
consists of amounts-accumulated in pre-
ceding taxable years, file Scheduie J
(Form 1041) with Form 1041 to report
the allocation of the excess to the appli-
cable preceding taxable years. For addi-
tional information, see sections 1.665
(b)-1A and 1.665(g)—1A of the regula-
tions and the Instructions for Schedule J
(Form 1041).
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(sg::‘ml%gl)o Capital Gains and Losses ‘ ﬂ@74

Department of the Treasury
Internal Revenue Service

Name of estate or trust ! Employer identification number

| Short-term Capital Gains and Losses—Assets Held Not More Than 6 Months

e. Cost or other basis,

. Kind of d d ipti b. Dat ired . Date sold d. Gross : f. Gain or (loss)

a(Exalr:}lplg. %?)D;trgreasnof 'e‘i":'n%:)n (mo?, ed:;?l;l:.e) (rf\o.. adgy.s yr.) l sales price a:;;g,'g?%?';:?: (d less e)

1 . , A‘

2 Enter net short-term gain or (loss) from partnerships and other fiduciaries e

3 Net gain or (loss), combine linesland 2 . . . . PR Ce e e e e e £

4 a Short-lerm capital loss carryover from years beginning before 1970 (Attach computatlon) TS 4a \( )
b Shori-term capital loss carryover attributable to years beginning after 1969 (Attach computation) . . A . S——.).
Net short-term gain or (loss), combine lines 3, 4a, and 4b. Enter here and on line 14 below L. 5

Long-term Capital Gains and Losses-—Assets Held More Than 6 Months

6

7 Capital gain dividends . . . e e e e e 7

8 Enter gain, if applicable, from line 4(a)(1) on Form 4797 e e e e e e e e e e e e 8

9 Enter net long-term gain or (loss) from partnerships and other fiduciaries . . . . . . . . . 9

10 Enter net long-term gain from small business corporations (subchapter§). . . . . . . . . .| 10

11 Net gain or (loss), combine lines 6 through 10 . . . . . N T £ S F O

12 a long-term capital loss carryover from years beginning before 1970 (Attach computatlon) e e e e e e e EE_ ( ____________________ )
b Long-term capital loss carryover attributable to years beginning after 1969 (Attach computation) . . P b |( )

13 Net long-term gain or (loss), combine lines 11, 12a, and 12b. Enter here and on line 15 below .. i3

m Summary of Parts | and Il 1. Beneficiaries 2. Fiduciary 3. Total

14 Net short-term gain or (loss) from line 5, above

15 Net long-term gain or (loss) from line 13, above .

16 Total net gain or (loss)

Enter on Form 1041, -page 1, line 6, the net gain shown on line 16, column 3, above. If net (loss) on line 16, column 3,
above, enter as (loss) on Form 1041, page 1, line 6, the amount computed on line 18b or line 36, whichever is applicable.

Computation of Capital Gains Deduction

17 a Long-term capital gain shown on line 15, column 3, above . . . . . . . . . . . . .| Y&}
b Short-term capitai loss shown on line 14, column 3, above . . . . . . . . . . .« . . b_|( )
¢ Excess of line 17a over line 17b, above

d Long-term capital gains taxable to beneficiaries. (Total of line 3 amounts from all separate Schedules
K-1 (Form 1041))

e Balance (line 17¢ minus hne 17d) (Enter 50% of thus amount on Form 1041 page 1 Ime 20) . e

Computation of Capital Loss Limitation

18 Omitline 18a and b and go to Part IV if losses are shown on both lines 12a and 13.
Otherwise,
a Enter one of the following amounts:
i 1f amount on line 14, column 3 is zero or a net gain, enter 50% of amount on line 16, column 3;
ii If amount on line 15, column 3 is zero or a net gain, enter amount on lise 16, column 3; or,
iii 1f amounts on line 14 column 3 and line 15, column 3 are net losses, enter amount on line 14,
column 3 added to 50% of amount on line 15, colurrn3 . . . . . . . . . . . . .| 18a

b Enter here and enter as a (loss) on Form 1041, page 1, line 6, the smallest of:

i The amount on line 18a;
ii $1,000; or,

iii Taxable income computed w:thout regard to capital gains and losses and the deduction for

exemption . . . . . .. .. e e e e e 1 b )
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Schedule D (Form 1041) 1974 Page 2

LV Capital Loss Limitation—Where Losses are Shown on Both Lines 12a and 13

19 Enter loss from line 14, column 3; if line 14, column 3 is zero or'a gain, entera zero . . . e 19
20 Enter loss from line 15, column3 . . . . . S L'
21 Enter gain, if any, from line 14, column 3; if Ime 14 column 3 is zero or a loss, enter a zero . 21
22 Reduce loss on line 20 to the extent of the gain, if any, on line 21 22
23 Combine lines 3 and 11 and if gain, enter gain; if zero or a loss, enter a zero . 23

NOTE: If the entry on line 23 is zero, OMIT lines 24 through 30, and enter

on line 31 the loss shown on line 12a.

24 Enter gain, if any, from line 11 . .- . . . . . . . . . . . . 24
25 Enter smaller of amount on line 23 orline24 . . . . . . . . . .l_25
26 Enter excess of gain on line 23 over amount on fine25. . . . . . .| 26
27 Enter loss from line-4a; if line 4a is blank, enter a zero . . . .27
28 Reduce gain, if any, on line 26 to the extent of loss, if any, on Ime 27 (See

instructionforline28) . . . . . . . . . . . . . . . . .|l 28
29 Enterloss fromiinel2a . . . . . . . . . . . . . . . . .29
30 Add the gain(s) on line(s) 25and 28 . . . . 30
31 Reduce the loss on line 29 to the extent of the gain, |f any, on line 30 (See instruction for line 31). . | 31
32 Enter smaller of amount on line 31 or line 22. (If line 31 is zero, enterazero}) . . . . . . . . 32
33 Subtract the amount on line 32 from thelossonline22 . . . . . . . . . . . . . . .| 33
34 Enter 50% of theamountonline33 . . . . . . . . .« . .l . . ... . 34
35 Add lines 19,32, and 34 . . . . . . . . . . < . .« . . . . . .o . . .3
36 Enter here and enter as a (loss) on Form 1041, page 1, line 6, the smallest of: (a) amount on line 35;

(b) $1,000; or (c) taxable income computed without regard to capital gains and losses and the deduc-

tion for exemption . . . . . . . .. .. w0 e ..o, .1 36 |( )

IPYTSTE Computation of Alternative Tax

If you had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss shown in line 16,
column 2, and Form 1041, page 1, line 23, exceeds $26,000, it may be to your advantage to make the alternative tax computation.

37 Enter amount from Form 1041, page 1,line 23 . . . . . . . . . . . . . . . . .|37
38 Enter 50% of amount on line 17e . . . . . .. . . . . . . .| 38
39 Subtract amount on line 38 from amount on Ilne 37 (but not less than zero) T - -
40 Enter amount on line 17e . . R Y
If line 40 does not exceed $50, 000 check here b D and omlt Ilnes 41 through 47
41 Enter your share of long-term gains recognized on amounts received before January 1, 1975 from cer-
tain binding contracts and installment sales referred to as "‘certain subsection (d) gains" (See instruc-
tions for line41.) . . . . . R . |
42 Enter amount from line 41 or $50 OOO whochever is |arger P, .. 42
If-line 42 is equal to or greater than line 40, check here » [] and omrt hnes 43 through 47
43 Multiply amount on line 42 by 50% . . . . . . . . ... . . . ..o o e 43
44 Add amountson lines39and 43 . . . . . . . . . . . . . . . . . . . . . .l
45 Tax on the amount on line 37 or 38, whichever is greater (Use Tax Rate Scheduie in Instructions for
Form 1041) . . . . N I
46 Tax on the amount on line 44 (Use Tax Rate Schedule in lnstructaons for Form 1041 ) A .. _—
47 Subtract amount on line 46 from amount on line 45 . . . A . T A
48 Tax on the amount on line 39 (Use Tax Rate Schedule in Instructlons for Form 1041 ) e 48
49 If the block on line 40 or 42 is checked, enter 50% of line 38; otherwise enter 25% of line 42 . . . : 49 7
50 Add amounts on lines 47 (if applicable), 48, and 49. If less than Form 1041, page 1, line 24, enter
this amount on Form 1041, page 1,line25 . . . . . . . . . . R .. . .1 50
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Department of theTreasury
Internal Revenue Service

Instructions for Schedule D

{Form 1041)

(References are to the Internal Revenue Code.)

Gains and losses from sales and
exchanges of capital assets.—File
Schedule D (Form 1041) with Form
1041 to report gains and losses
from the sale or exchange of capital
assets by the estate or trust. In
figuring gross income, no distinction
is made between gains and losses
allocable to income account and
those allocable to corpus account.

If any items of tax preference in-
cluding capital gains are allocated
to the estate or trust during the tax-
able year, the fiduciary may be re-
quired to attach Form 4626 to Form
1041. For additional information,
see the Instructions for Form 4626.

Ordinary gains and losses.—Re-
port gains and losses from the sale
or exchange of property other than
capital assets and also from certain
involuntary conversions on Form
4797. For additional information,
see the Instructions for Form 4797.
Attach Form 4797 to Schedule D
‘(Form 1041).

Capital assets.—Each item of
property held by the estate or trust
(whether or not connected with its
trade or business) is a capital asset
except: (1) inventoriable assets or
property held primarily for sale to

. customers; (2) depreciable or real
oreperty used in the trade or busi-
ness; (3) certain copyrights, lit-
erary, musica!, or artistic composi-
tions, letters or memorandums, or
similar property; (4) accounts. or
notes receivable acquired in the
ordinary course of trade or business
for services rendered or from the
sale of property described in (1)

above; and (5) certain short-term -

Federal, State, and municipal obli-
gations issued on or after March 1,
1941, on a discount basis.

Basis.—Except as stated other-
wise in sections 1014 and 1015,
estates should use fair market value
at date of death, and trusts should
use donor’s basis plus gift tax paid.

The exceptions include income in
respect of a decedent and special
rules for losses for a trust. In gen-
eral, ‘‘cost or other basis, as ad-
justed,” means cost or other basis
less applicable depreciation (al-
lowed or allowable), amortization,
depletion, etc. For additional infor-
mation, see section 1011.

Attach an explanation if the basis
used is other than actual cash cost
of the property.

Redemption of stock to pay death
taxes.—If stock is redeemed under
the provisions of section 303, list
and identify such stock in Part |i
and give the name of the decedent
and the Internal Revenue Service
office where the estaie tax return
was filed.

Capital gains dividends and un-
distributed capital gains of regu-
lated investment companies.—Re-
port in Schedule D, as long-term
capital gains, any amount which a
regulated investme