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2021 Partnership Returns
Line Item Estimates

among all possible samples. The standard error is used to measure the precision with which an estimate from a particular

sample approximates the average result of all the possible samples. The sample estimate and an estimate of its standard error
are used to construct an interval estimate with prescribed confidence that the interval includes the actual population value. The
coefficients of variations (CV) allow for comparing sampling error across variables. The CV is often presented as a percentage,
the ratio of the standard error of the estimate over the estimate itself and multiplied by 100.

E stimates constructed from different samples usually vary. The standard error of an estimate is a measure of its variation

The Statistics of Income (SOI) Division used the sample selected for its 2021 Partnership Returns Study to produce the line
item estimates presented here. This sample is one of many possible samples that SOI could have randomly selected using the same
design. As with any sample, it is subject to the data limitations that occur in statistical sampling. The estimates are not actual
line item counts or money amounts. The table below shows the coefficients of variation (CV) and the lower and upper bounds of
computed 95% confidence intervals for selected variable totals that SOI estimated from the 2021 sample.

S0l 2021 1065 Line Count Table Estimates (Amounts are in thousands)

Line Iltem Line Amount CV (%) Lower 95% Bound | Upper 95% Bound
Number of Returns 4,467,584 0.65 4,410,801 4,524,367
Business Receipts 7,016,021,357 0.20 6,989,029,209 7,043,013,504
Cost of Goods Sold 3,846,985,340 0.28 3,825,638,158 3,868,332,523
Depreciation 255,705,930 1.23 249,541,343 261,870,517
Interest Paid 113,144,946 112 110,653,010 115,636,882
Interest Income 232,799,046 1.08 227,891,175 237,706,917
Net Income 1,195,122,426 1.05 1,170,501,429 1,219,743,422
Net Rental Real Estate Loss (255,911,563) 215 (266,687,994) (245,135,131)
Net Rental Real Estate Income 213,650,626 1.83 205,982,226 221,319,027
Number of Partners 30,624,451 1.83 29,528,542 31,720,360
Ordinary Business Loss (490,780,383) 118 (502,134,258) (479,426,509)
Ordinary Business Income 1,152,241,576 0.57 1,139,435,030 1,165,048,122
Other Net Rental Real Estate Loss (11,943,426) 7.55 (13,710,284) (10,176,569)
Other Net Rental Real Estate Income 14,802,201 4.76 13,420,180 16,184,222
Taxes & Licenses 139,753,058 0.68 137,899,428 141,606,688
Total Income Minus Deductions 3,893,499,959 1.62 3,770,169,161 4,016,830,758
Total Assets 50,832,008,026 0.10 50,734,190,880 50,929,825,172
Total Deductions 7,111,034,417 0.22 7,080,174,834 7,141,894,000
Total Income 7,772,495,609 0.21 7,741,063,158 7,803,928,061
Total Receipts 12,131,165,089 0.47 12,019,482,930 12,242,847,248




2021 Partnership Returns Line Iltem Estimates

SOI rounded all values on the money amount pages to the nearest $1,000, and rounded amounts of $500 or more to the next
thousand. All money amounts and frequencies were subject to rounding errors.

To avoid disclosing information about specific partnerships, SOI deleted certain estimates and marked them with a [d]. SOI
does not force all forms to balance; however, if a disclosed field could be calculated by subtraction from a total, SOI deleted a
second value. An estimate based on fewer than 10 returns, and not selected at the 100% rate, was indicated by an asterisk (*) and
considered statistically unreliable. Researchers should use these values in conjunction with other data sources due to the small
sample size.

SOI excluded nine attachments to U.S. Return of Partnership Income (Form 1065), that were included in the 2021 Partnership
Returns Study because the quantities represented in the sample were insufficient for this publication. These attachments are:

o /nvestment Credit (Form 3468);,

e Orphan Drug Credit (Form 8820);

® Biodiesel and Renewable Diesel Fuels Credit (Form 8864),

® New Markets Credit (Form 8874);

e Credit for Small Employer Pension Plan Startup Costs (Form 8881);
e Low Sulfur Diesel Fuel Production Credit (Form 8896);

e Alternative Motor Vehicle Credit (Form 8910);

e Alternative Fuel Vehicle Refueling Property Credit (Form 8911); and
e Credit for Small Employer Health Insurance Premiums (Form 8941)

SOI based the statistics for Tax Year 2021 on a stratified probability sample selected from the population of partnerships
processed by the Internal Revenue Service (IRS) during Calendar Year 2022. IRS Processing Centers implemented processing
adjustments as a result of COVID-19 during this time period.



2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

PART YEAR FILERS

i 1 065 u.S. Return\fg Partnership Income OMB No. 1545-0123
o For calendar year 2021, or tax year beginning 236.325 ,2021,ending 4.467.584 ,20 .
Department of the Treasury ST T T Tttt T 2 @2 1
Internal Revenue Service » Go to www.irs.gov/Form1065 for instructions and the latest information.
A Principal business activity Name of partnership D Employer identification number
4,467,584 4,467,584 NUMBER OF PARTNERSHIPS
B Principal product or service| Type | Number, street, and room or suite no. If a P.O. box, see instructions. E Date business started
or 4,262,720 NUMBER OF E-FILED RETURNS 4,467,584
C Business code number | Print ["Gity or town, state or province, country, and ZIP or foreign postal code F Total assets
4’442’790 (see instructions)
520,342 237,494 $
G Check applicable boxes: (1) Mretum 2 E'/Final return  (3) (] Name change (4) [] Address change (5) [] Amended return
H Check accounting method: (1) M &w:;p\ (3) [ Other (specify) » 45,442
I Number of Schedules K-1. Attach one for & rson who wa artner at any time during the tax year » 4,467,584
J  Check if Schedules C and M-3 are attached . .3,296,597  1.028.814. . . . . . . . . 203,169. . » |
K Check if partnership: (1) Ikggregated activities for section 465 at-risk purposes (2)J},—_| Grouped activities for section 469 passive activity purposes
Caution: Include only trade or busiress_income and expenses on lines 1a thpoﬁgh 22 below. See instructions for more information.
1a Grossreceiptsorsales. . .10,809. . . . . . .17,364 . . 1a 1,629,706
b Returns and allowances . . . Ce e e 1b 136,549
¢ Balance. Subtract line 1b from line 1a 1c Generated
o | 2 Costof goods sold (attach Form 1125-A) 2 830,687
g 3 Gross profit. Subtract line 2 from line 1c . : 3 Generated
g 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4 347,371
- 5  Net farm profit (loss) (attach Schedule F (Form 1040)) . 5 142,728
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6 134,544
7  Other income (loss) (attach statement) 7 419,814
8 Total income (loss). Combine lines 3 through 7 8 2.149.454
_ 9 Salaries and wages (other than to partners) (less employment credlts) 9 570.171
é 10 Guaranteed payments to partners . 10 239,249
.:g 11 Repairs and maintenance . 11 826,610
= |12 Baddebts . 12 71,737
2 |13 Rent. . 13 803,502
‘§ 14 Taxes and ||censes . 14 1,401,485
3 |15  Interest (see instructions) . e e 15 588,672
‘s | 16a Depreciation (if required, attach Form 4562) Lo . 16a 1,313,062
f b Less depreciation reported on Form 1125-A and elsewhere on return . |16b 461.954 |16c 879,354
g 17  Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17 604
% |18 Retirementplans,etc. . . . . . . . . . . . . . . . . . . . . . . . .. |18 95,443
-g 19 Employee benefit programs . . . . . . . . . . . L L L oL oL L oL 19 212,936
& |20  Other deductions (attach statement) . . . . . .. |20 2,168,175
21 Total deductions. Add the amounts shown in the far nght column for Ilnes 9 through 20 .. |21 2,283,130
22  Ordinary business income (loss). Subtract line 21 from line8 . . . . . 22 2,602,842
= 23 Interest due under the look-back method—completed long-term contracts (attach Form 8697) 23 [d]
© |24 Interest due under the look-back method—income forecast method (attach Form 8866) . . . 24 [d]
§, 25 BBA AAR imputed underpayment (see instructions) . . . . . . . . . . . . . . . 25 0
g 26  Other taxes (see instructions) . . e e 26 *810
'g 27 Total balance due. Add lines 23 through 26 e 27 817
® |28 Payment (seeinstructions) . . . e 28 60
% |29  Amount owed. If line 28 is smaller than Ilne 27 enter amount owed . 29 *793
F 130 Overpayment. If line 28 is larger than line 27, enter overpayment . . . . . . . . . . 30 *35
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
S|gn which preparer has any knowledge.
Here b o
} Signature of partner or limited liability company member } Date See instructions. D Yes D No
Paid Print/Type preparer’s name Preparer’s signature Date Check D i PTIN
4.215,011 self-employed
Preparer |— — -
Firm’s name » Firm’s EIN >
Use only Firm’s address » Phone no.
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11390Z Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Amounts (in Thousands)

i 1 065 U.S. Return of Partnership Income OMB No. 1545-0123
orm
Department of the Treasury For calendar year 2021, or tax year beginning — — , 2021, endlng____.__________: ______ 020 . 2 @2 1
Internal Revenue Service » Go to www.irs.gov/Form1065 for instructions and the latest information.
A Principal business activity Name of partnership D Employer identification number
B Principal product or service Type Number, street, and room or suite no. If a P.O. box, see instructions. E Date business started
or
C Business code number | Print ["Gity o town, state or province, country, and ZIP or foreign postal code F Total assets
(see instructions)
$
G Check applicable boxes: (1) [ Initial return ~ (2) L] Finalreturn ~ (3) [] Name change (4) [] Address change (5) [[] Amended return
H Check accounting method: (1) [] Cash 2 ] Accrual (3) [] Other (specify) »
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year » 30,624
J Check if Schedules C and M-3 are attached . . . R
K Check if partnership: (1) | Aggregated activities for section 465 at-| rlsk purposes (2) |:| Grouped activities for section 469 passive activity purposes
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See instructions for more information.
1a Grossreceiptsorsales. . . . . . . . . . . . . . . . . 1a 7,172,525,027
b Returns and allowances . . . e e e 1b 156,503,670
¢ Balance. Subtract line 1b from line 1a 1c Generated
o 2 Cost of goods sold (attach Form 1125-A) 2 3,846,985,340
g 3  Gross profit. Subtract line 2 from line 1c . . 3 Generated
g 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4 133,324,442
- 5 Net farm profit (loss) (attach Schedule F (Form 1040)) . 5 -5,182,501
6  Net gain (loss) from Form 4797, Part |l, line 17 (attach Form 4797) 6 67,208,411
7  Other income (loss) (attach statement) 7 353,307,013
8 Total income (loss). Combine lines 3 through 7 . 8 3,717,693,382
. 9 Salaries and wages (other than to partners) (less employment credlts) P 9 872,118,799
é 10 Guaranteed paymentstopartners . . . . . . . . . . . . . . . . . L. 10 81,086,502
% 11 Repairs and maintenance . . . . . . . . . . . . . . . . . L ... 11 43,603,236
T; 12 Baddebts . . . . . . . . . . . L 0L Lo s 12 20,558,885
g 13 Rent. . . . . I E 133,725,972
g 14 Taxes and Ilcenses e e 14 139,753,058
@ 15  Interest (see instructions) . . . e e e e e 15 113,144,946
¢ | 16a Depreciation (if required, attach Form 4562) L. . 16a 377,158,267
f b Less depreciation reported on Form 1125-A and elsewhere on return . |16b 121,452,337 |16¢ 255,705,930
g 17  Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . . . . . . 17 1,542,175
B |18 Retirementplans,etc. . . . . . . . . . . . . . L L. 18 17,352,399
-g 19 Employee benefit programs . . . . . . . . . . . . . . L . .. ... 19 59,114,442
8 20 Other deductions (attach statement) . . . . . .o 20 1,318,525,846
21  Total deductions. Add the amounts shown in the far rlght column for I|nes 9 through 20 L2 3,056,232,189
22  Ordinary business income (loss). Subtract line 21 from line8 . . . . . 22 661,461,193
£ 23 Interest due under the look-back method —completed long-term contracts (attach Form 8697) 23 [d]
© |24 Interest due under the look-back method—income forecast method (attach Form 8866) . . . 24 [d]
§ 25 BBA AAR imputed underpayment (see instructions) . . . . . . . . . . . . . . . 25 0
E 26  Other taxes (see instructions) . . e e e 26 *39,878
'g 27 Total balance due. Add lines 23 through 26 e 27 48,857
® |28 Payment (seeinstructions) . . . . . e e e 28 51,880
é 29 Amount owed. If line 28 is smaller than line 27 enter amount owed T 29 *2,218
= 30 Overpayment. If line 28 is larger than line 27, enter overpayment . . . . . . . . . . 30 *5.241
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
Slgn which preparer has any knowledge.

Here May the IRS discuss this return
with the preparer shown below?
} Date See instructions. |:| Yes |:| No

} Signature of partner or limited liability company member

Paid Print/Type preparer’'s name Preparer’s signature Date Check D i PTIN
self-employed
Preparer
Use Onl Firm’s name » Firm’s EIN »
y Firm’s address » Phone no.
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11390Z Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

Form 1065 (2021) TOTAL SCHEDULE B'S FILED 4,467,584 TOTAL SCHEDULE B'S E-FILED 4,262,720 Page 2
Other Information
What type of entity is filing this return? Check the applicable box: Yes | No
563,242 5[] Domestic general partnership b [] Domestic limited partnership 441,043
3,203,954 ¢ [] Domestic limited liability company d [] Domestic limited liability partnership 145,480
31,868 e L[] Foreign partnership f [] Other > 11,290
2  Atthe end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,

loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule | Y: 713,248
B-1, Information on Partners Owning 50% or More of the Partnership . e N:| 3,738,752
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information | Y: 2,707,896
on Partners Owning 50% or More of the Partnership N:| 1,746,484
3  Atthe end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below . . . . . . . . . . . . . . . . . . . . Y:. .44,709| N: 4,417,457
(i) Name of Corporation (i) Employer Identification (i) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting Stock
[1] The counts on this page represent the [1]1
sum of the number of rows filed rather 104,732
than the number of forms which have
Part | or Part Il completed.
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, . I
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial Y: . 231,151
interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below . . N: 4,156,743
(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum
N Organization | Fesriage Ounea
11
579,955
4 Does the partnership satisfy all four of the following conditions? Yes | No

a The partnership’s total receipts for the tax year were less than $250,000.

b The partnership’s total assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including
extensions) for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3 . . . .. . Yr . 2,215,444| N:| 2,245,218
If “Yes,” the partnership is not required to complete Schedules L, M-1, and M- 2 |tem F on page 1 of Form 1065;
or item L on Schedule K-1.

5 Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? . . . . . . Y. . . .3979| N: 4,313,753
6  During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified

so as to reduce the principal amount of thedebt? . . . . . . . . . . . . . . . .¥Y: . . 25610/ N: 4,064,587
7  Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide

information on any reportable transaction? . . . . .. . . . .Y: . . 4,206 N: 4,199,619

8 At any time during calendar year 2021, did the partnershlp have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country » Y: 21,572| N: 4,365,051

9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report

Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . . . . Y: . . 4,962 N:|4,308,705

10a Is the partnership making, or had it previously made (and not revoked), a section 754 election? . Y.: . .292189| N:|4,036,569
See instructions for details regarding a section 754 election.

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,” Y: 52,896

attach a statement showing the computation and allocation of the basis adjustment. See instructions N:| 3,116,234

Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Amounts (in Thousands)

Form 1065 (2021) Page 2
Other Information
1 What type of entity is filing this return? Check the applicable box: Yes | No
a [] Domestic general partnership b [] Domestic limited partnership
¢ [] Domestic limited liability company d [] Domestic limited liability partnership
e [] Foreign partnership f [] Other»

2  Atthe end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership .

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information
on Partners Owning 50% or More of the Partnership

3  Atthe end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below .

(i) Name of Corporation (i) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below .

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of (v) Maximum

Identification . o Percentage Owned in
Number (if any) Entity Organization Profit, Loss, or Capital

4 Does the partnership satisfy all four of the following conditions? Yes | No

a The partnership’s total receipts for the tax year were less than $250,000.

b The partnership’s total assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including
extensions) for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3
If “Yes,” the partnership is not required to complete Schedules L, M-1, and M- 2 |tem F on page 1 of Form 1065
or item L on Schedule K-1.

5 Is this partnership a publicly traded partnership, as defined in section 469(k)(2)?

6 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified
so as to reduce the principal amount of the debt? R

7 Has this partnership filed, or is it required to file, Form 8918 Materlal AdV|sor Dlsclosure Statement to prOVIde
information on any reportable transaction? . T

8 At any time during calendar year 2021, did the partnership have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country »

9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions .

10a Is the partnership making, or had it previously made (and not revoked), a section 754 election?
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,”
attach a statement showing the computation and allocation of the basis adjustment. See instructions

Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

Form 1065 (2021) Page 3
Schedule B Other Information (continued)
¢ s the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a | Yes | No
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
734(d))? If “Yes,” attach a statement showing the computation and allocation of the basis adjustment. See instructions Y: 2.458
11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like- |N: #.305.001
kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the

partnership throughout the tax year) . . . . . . e e e ... 2980k [
12 At any time during the tax year, did the partnershlp distribute to any partner a tenancy in-common or other |Y: \ 6.796
undivided interest in partnership property? . . . . N: 4.090.825

13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Forelgn
Disregarded Entities (FDEs) and Foreign Branches (FBs) enter the number of Forms 8858 attached. See

instructions . . . . . N 9,132
14 Does the partnership have any forelgn partners’? If “Yes enter the number of Forms 8805, Foreign Partner’'s |Y:  155.636
Information Statement of Section 1446 Withholding Tax, filed for this partnership . . . » 87,909 |N: 4.235.735
15  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
tothisreturn . . . T 18,361
16a Did you make any payments in 2021 that wouId require you to flle Form( ) 10997 See instructions Y: 1,386,289 |[N: 2.685.205
b If “Yes,” did you or will you file required Form(s) 1099? . . . . . . . . . .Y: 1,357,191 |N: 610.535
17  Enter the number of Forms 5471, Information Return of U.S. Persons Wlth Respect To Certain Foreign
Corporations, attached to this return . . . < 11.548
18  Enter the number of partners that are foreign governments under sectlon 892 A 4,231

19  During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042
and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 147%2? . . 23,137 [N: #.091.860

20  Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructic Y: 11,597 |[N: 4.095.421
21 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)?Y; . .15.790 |N: 4.188.762
22  During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are
not allowed a deduction under section 267A? See instructions . . . . . . . . Y: . . . [d][N: 4.449.618
If “Yes,” enter the total amount of the disallowed deductions . . . o > $ 322
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming
business in effect during the tax year? See instructions . . . . . . . . . .Y: . 236,999 [N: 3.990.376
24  Does the partnership satisfy one or more of the following? See instructions . . . Y: 160.348

a The partnership owns a pass-through entity with current, or prior year carryover, excess busmess |nterest expense. |N: 4.050.202
b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $26 million and the partnership has business interest.
¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If “Yes” to any, complete and attach Form 8990.

25 |s the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? . . . e oo oY [ 7144
If “Yes,” enter the amount from Form 8996, line15 . . . . T $ N: 3.944.602
26  Enter the number of foreign partners subject to section 864(c )(8) as a result of transferring all or a portion of an
interest in the partnership or of receiving a distribution from the partnership . . . . . » 1.562
Complete Schedule K-3 (Form 1065), Part XIlI, for each foreign partner subject to section 864(c)(8) on a transfer or distribution.
27 At any time during the tax year, were there any transfers between the partnership and its partners subject to the |Y: |11.002
disclosure requirements of Regulations section 1.707-8? A .o N: 3.909.602

28 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties
constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for
purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of
the foreign corporation)? If “Yes,” list the ownership percentage by vote and by value. See instructions. |Y: 450
Percentage: By Vote 311 By Value 185 N: 4.409.588

Y
N

29 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions.
If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part Ill, line 3» 1.109.257
If “No,” complete Designation of Partnership Representative below.
Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this return.

1:110.826
: 3.261.731

Name of PR P

U.S. address of PR } U.S. phone number of
PR

If the PR is an entity, name of the designated individual for the PR »

U.S. address of U.S. phone number of

designated individual designated individual

Form 1065 (2021)
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Form 1065 (2021) Page 3
Schedule B Other Information (continued)

¢ Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a | Yes | No
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
734(d))? If “Yes,” attach a statement showing the computation and allocation of the basis adjustment. See instructions

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-
kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the
partnership throughout thetaxyear) . . . . . . . . . . . . . . . . . . . . . .. .»[1

12 At any time during the tax year, did the partnership distribute to any partner a tenancy—in—common or other
undivided interest in partnership property? . . .

13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Forelgn
Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See

instructions . . . . A 37
14 Does the partnersh|p have any forelgn partners’7 If “Yes,” enter the number of Forms 8805, Foreign Partner’s
Information Statement of Section 1446 Withholding Tax, filed for this partnership . . . » 406
15  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
to thisreturn . . . e 48

16a Did you make any payments in 2021 that would require you to flle Form(s) 1099’7 See instructions
b If “Yes,” did you or will you file required Form(s) 10997 .
17  Enter the number of Forms 5471, Information Return of U. S Persons W|th Respect To Certaln Forelgn
Corporations, attached to this return . . . N & 41
18  Enter the number of partners that are foreign governments under sectlon 892 L. 13
19  During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042
and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)?
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions for Form 8938
21 |s the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)?
22  During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are
not allowed a deduction under section 267A? See instructions o .o
If “Yes,” enter the total amount of the disallowed deductions . . . . > $ 85 567
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming
business in effect during the tax year? See instructions .
24  Does the partnership satisfy one or more of the following? See |nstruct|ons
a The partnership owns a pass-through entity with current, or prior year carryover, excess busmess |nterest expense.
b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $26 million and the partnership has business interest.
¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If “Yes” to any, complete and attach Form 8990.
25 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund?

If “Yes,” enter the amount from Form 8996, line15 . . . . . R $
26 Enter the number of foreign partners subject to section 864(0)(8) as a result of transferring all or a portion of an
interest in the partnership or of receiving a distribution from the partnership . . . . . » 4

Complete Schedule K-3 (Form 1065), Part XIlI, for each foreign partner subject to section 864(c)(8) on a transfer or distribution.

27 At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-8?

28  Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties
constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for
purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of
the foreign corporation)? If “Yes,” list the ownership percentage by vote and by value. See instructions.

Percentage: By Vote By Value
29 s the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions.
If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part lll, line 3 B> 3,169

If “No,” complete Designation of Partnership Representative below.
Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this return.

Name of PR »

U.S. address of PR } 0-S- phone number of
If the PR is an entity, name of the designated individual for the PR »

U.S. address of U.S. phone number of
designated individual designated individual

Form 1065 (2021)
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Frequency Counts (in Whole Numbers)

Form 1065 (2021)

) Number of Schedule K’s filed 4,467,584

Number of Schedule K’s E-filed 4,262,720

Page 4
EEZNMd  Partners’ Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 1, line 22) 1 2,602,842
Net rental real estate income (loss) (attach Form 8825) e 2 1,971.596
3a Other gross rental income (loss) . . 3a 72.157
b Expenses from other rental activities (attach statement) 3b 47,996 |
c Other net rental income (loss). Subtract line 3b from line 3a . . e 3c 79,557
_ | 4 Guaranteed payments: a Services | 4a | 274,940 b Capltal | 4b | 14,417
? ¢ Total. Add lines 4a and 4b . 4c 287.529
é 5 Interest income . . 5 1,089,134
) 6 Dividends and dividend equwalents a Ordmary d|V|dends . . . . | 6a 289,921
g b Qualified dividends | 6b | 233,058 ¢ Dividend equwalents | 6c | 8.730
2 | 7 Royalties 7 83,303
- 8  Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) . 8 215,331
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . e 9a 347,575
b Collectibles (28%) gain (loss) . ) 9b 4,143
¢ Unrecaptured section 1250 gain (attach statement) 9c 217,618
10  Net section 1231 gain (loss) (attach Form 4797) . 10 409.660
11 Other income (loss) (see instructions) Type » 11 187,034
@ |12  Section 179 deduction (attach Form 4562) 12 128,628
2 |13a Contributions . 13a 409,040
9 b Investment interest expense Coe . . . . . |18 150,379
2 c Section 59(e)(2) expenditures: (1) Type» (2) Amount» H3c(2 32,757
(a] d Other deductions (see instructions)  Type 13d 724,435
- é“é’ 14a Net earnings (loss) from self-employment . 14a 1,826,331
g _g. dé b Gross farming or fishing income . 14b 113.186
wi ¢ Gross nonfarm income . . 14c 1,192,258
15a Low-income housing credit (sectlon 42(1)( ) 15a 2,682
o b Low-income housing credit (other) .. 15b 26,913
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) 15¢c [d]
g d Other rental real estate credits (see instructions) Type P 15d 909
o e Other rental credits (see instructions) Type » 15e 163
f Other credits (see instructions) Type » 15f 117.407
T2
.§ % 16  Attach Schedule K-2 (Form 1065), Partners’ Distributive Share ltems-International, and check
g g this box to indicate that you are reporting items of international tax relevance . . . . .[]
25
% | 17a Post-1986 depreciation adjustment . 17a 804,366
0o s 2
SFE b Adjusted gain or loss . 17b 119,531
"g §§ ¢ Depletion (other than oil and gas) . 17c 3,746
§ £ g d Qil, gas, and geothermal properties—gross income 17d 42,272
<< <| e Oil gas, and geothermal properties—deductions 17e 42,690
= f Other AMT items (attach statement) . 17f 66,970
18a Tax-exempt interest income 18a 81,264
5 b Other tax-exempt income . 18b 431,269
5 ¢ Nondeductible expenses . . 18c 803,376
E |19a Distributions of cash and marketable secuntles . 19a 1.857.001
o b Distributions of other property 19b 62,823
% 20a Investment income 20a 1,189,952
2 b Investment expenses . 20b 202,636
° ¢ Other items and amounts (attach statement)
21  Total foreign taxes paid or accrued . 21 137,311

Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Amounts (in Thousands)

Form 1065 (2021) Page 4
IESXMXd  Partners’ Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 1, 1ine22) . . . . . . . . . . . . . . . 1 661,461,193
2  Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2 -42,260,936
3a Other gross rental income (loss) . . . . e e 3a 25,392,149
b Expenses from other rental activities (attach statement) e 3b 22,533,374
c Other net rental income (loss). Subtract line 3b fromline3a . . . . . . . . . . . . 3c 2,858,775
—_ 4  Guaranteed payments: a Services | 4a | 88,209,019 b Capital | 4b | 11,374,829
g c Total. Add lines4aand4b . . . . . . . . . . . . . . . . ... 4c 100,079,680
ar 5 Interestincome . . . e 5 232,799,046
[} 6 Dividends and dividend equwalents a Ordlnary d|V|dends Coe 6a 285,284,706
g b Qualified dividends | 6b | 175,450,682 ¢ Dividend equwalents | 60 | 1,340,441
2 | 7 Royalties . . e 54,979,643
- 8  Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) e e e e 8 188,417,925
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a 1,870,272,823
b Collectibles (28%) gain (loss) . . . . . e 9b 494,640
¢ Unrecaptured section 1250 gain (attach statement) e 9c 80,990,586
10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10 564,303,029
11 Other income (loss) (see instructions) Type » 11 584,166,108
@ |12  Section 179 deduction (attach Form4562) . . . . . . . . . . . . . . . . . 12 7,881,526
__‘C:’ 13a Contributions . . . O I 7] 13,617,621
] b Investmentinterestexpense . . . . . . . . . . . . . . . . . . . . . . |13 88,900,710
'g c Section 59(e)(2) expenditures: (1) Type» (2) Amount » [13¢(2 68,061,177
(=] d Other deductions (see instructions) Type » 13d 409,190,065
- %‘E 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . |14a 278,086,089
g E.GE) b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . . |14b 110,465,176
i ¢ Gross nonfarm income . . . S S B L1 802,235,104
15a Low-income housing credit (sectlon 42(])(5)) 15a 503,667
n b Low-income housing credit (other) . . . . . . . |15b 19,390,997
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) . . |15c [d]
g d Other rental real estate credits (see instructions) Type » 15d 30,868
© e Other rental credits (see instructions) Type P 15e 63
f Other credits (see instructions) Type » 15f 18,093,972
T 2
§ ;‘_‘—: 16  Attach Schedule K-2 (Form 1065), Partners’ Distributive Share Items-International, and check
g § this box to indicate that you are reporting items of international tax relevance . . . . .[]
EE
) 17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . . |17a 1,511,946
e €| b Adustedgainorioss . . . N k1 -4,451,520
§ gé’ ¢ Depletion (other than oil and gas) e L (] 728,796
g E E| d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . |11 225,169,637
5 -5525_ e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . . |17e 110,316,431
= f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . . 17f 36,876,897
18a Tax-exempt interestincome . . . . . . . . . . . . . . . . . . . . . . |18a 6,740,513
5 b Othertax-exemptincome . . . . . . . . . . . . . . . . . . . . . . . |18b 86,642,194
'ﬁ ¢ Nondeductible expenses . . . e I k=1 26,131,059
E 19a Distributions of cash and marketable secuntles N o] 8,675,581,843
o b Distributions of other property . . . . . . . . . . . . . . . . . . . . . |19 430,986,581
% 20a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . |20a 637,784,315
}:’ b Investment expenses . . . P 0 o) 74,668,309
5 ¢ Other items and amounts (attach statement)
21  Total foreigntaxes paid oraccrued . . . . . . . . ... ... 21 21,210,933

Form 1065 (2021)



2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

TOTAL SCHEDULE L'S FILED 3,421,639 TOTAL SCHEDULE L'S E-FILED 3,300,864
Form 1065 (2021) Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d,and21 . . . . . . . . . . . . . . . . . . . . 1 4,433,488
2  Analysis by (i) Corporate (i) Individual (iii) Individual (iv) Partnership (v) Exempt (vi)
partner type: (active) (passive) Organization Nominee/Other
a General partners 125,139 777,468 83,008 207,092 8,794 77,463
b Limited partners 359,915 2,024,140 1,389,250 724,392 57,919 623,904
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . . . . e 2,982,036
2a Trade notes and accounts recelvable Lo 447,700
b Lessallowance forbaddebts . . . . . . . . 45,034 45,814
3 Inventories . . . e 299,699
4 U.S. government obllgatlons e 2,030
5 Tax-exempt securities . . . Lo 4,785 7,169
6  Other current assets (attach statement) L. 1,073,833
7a Loans to partners (or persons related to partners) . 165,427
b Mortgage and real estate loans . . . . . . . 39,330
8  Other investments (attach statement) . . . . . . 697,734
9a Buildings and other depreciable assets . . . . . 2,175,690
b Less accumulated depreciation . . . . . . . 2,123,401
10a Depletable assets . . . e e e 22,495
b Less accumulated depletlon e 16,302
11 Land (net of any amortization) . . . . . . . . 1,324,552
12a Intangible assets (@amortizableonly) . . . . . . 930,575
b Less accumulated amortization . . . . . . . 894,033
13  Other assets (attach statement) . . . . . . . 757,621
14 Totalassets . . . . . . . . . . . . . . 3,386,950
Liabilities and Capital
15 Accounts payable . . . . 569.866
16  Mortgages, notes, bonds payable in Iess than 1 year 303,915
17  Other current liabilities (attach statement) . . . . 1,405,319
18 All nonrecourse loans . . . . 170,761
19a Loans from partners (or persons related to partners) 433,052
b Mortgages, notes, bonds payable in 1 year or more . 999,196
20 Other liabilities (attach statement) . . . . . . . 604,992
21 Partners’ capital accounts . . . . . . . . . 2,958,701 3,388,368
22  Total liabilities and capital . . . . 3.386.950
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.
Net income (loss) per books . . . . 3,361,900/ 6 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exemptinterest$
books this year (itemize): 97,583 492,017
3  Guaranteed payments (other than health 7 Deductions included on Schedule K,
insurance) . . . . . . . . . . 205,543 lines 1 through 13d, and 21, not charged
4 Expenses recorded on books this year against book income this year (itemize):
not included on Schedule K, lines 1 a Depreciation $
through 13d, and 21 (itemize): 241,869
a Depreciation $ 8 Addlines6and7 . 657,625
b Travel and entertainment $ 771,367 9  Income (loss) (Analysis of Net Income
Add lines 1 through4 . . . 3.347.426 (Loss), line 1). Subtract line 8 from line 5 3,348,561
W Analysis of Partners’ Capital Accounts
Balance at beginning of year . . 3,135,171/ 6 Distributions: a Cash 1,783,048
2 Capital contributed: aCash . . . 1,175,949 b Property 65.603
b Property . . 111.,547| 7  Other decreases (itemize):
3 Netincome (loss) (see instructions) . 3.618.530 695,328
4  Other increases (itemize): 547,656/ 8 Addlines6and7 . . . . 2.096.861
5 Addlines 1through4 . . . . . . 3,601,932 9 Balance at end of year. Subtract line 8 from line 5 3,475,269
TOTAL SCHEDULE M-1'S FILED 3,366,584 TOTAL SCHEDULE M-2'S FILED 4,467,584 Form 1065 (2021)
TOTAL SCHEDULE M-1'S E-FILED 3,248,210 TOTAL SCHEDULE M-2'S E-FILED 4,262,718
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2021 Partnership Returns—Estimated from SOl Sample Amounts (in Thousands)

Form 1065 (2021)
Analysis of Net Income (Loss)

1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d,and21 . . . . . . . . . . . . . . . . . . . . 1

Page D

3,893,499,959

2  Analysis by (i) Corporate (i) Individual (iii) Individual (iv) Partnership (v) Exempt (vi)
partner type: (active) (passive) Organization Nominee/Other
a General partners 173,643,058 117,517,003 14,011,409 249,870,191 3,874,106 19,058,092
b Limited partners 611,571,288| 373,342,189| 443,909,527 | 1,158,709,063] 306,718,356 377,860,160
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . 2,285,086,251
2a Trade notes and accounts recelvable 1,219,033,262
b Less allowance for bad debts 36,218,039 42,620,429
3 Inventories 462,734,368
4 U.S. government obllgat|ons 144,473,836
5 Tax-exempt securities . . 38,895,043 39,480,530
6  Other current assets (attach statement) . 3,653,951,953
7a Loans to partners (or persons related to partners) 196,981,777
b Mortgage and real estate loans 200,720,928
8  Other investments (attach statement) . 29,531,354,071
9a Buildings and other depreciable assets . 9,633,716,.865
b Less accumulated depreciation 3.159,939.538
10a Depletable assets . 353,478,982
b Less accumulated depletion 137,713,026
11 Land (net of any amortization) . 1,613,903,574
12a Intangible assets (amortizable only) 1,992,438,781
b Less accumulated amortization 418,278,371
13  Other assets (attach statement) 3,263,204,211
14  Total assets . L. 50,832,008,026
Liabilities and Capital
15  Accounts payable . 755,704,686
16  Mortgages, notes, bonds payable in Iess than 1 year 493.119.176
17  Other current liabilities (attach statement) 6,419,913,814
18  All nonrecourse loans . 1,727,577,873
19a Loans from partners (or persons related to partners) 426,808,524
b Mortgages, notes, bonds payable in 1 year or more . 5,252,022,004
20 Other liabilities (attach statement) . 3,973.726.434
21 Partners’ capital accounts 25.281.510.652 31.783.135.515
22  Total liabilities and capital 50.832.008 026

W Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.

1
2

-

H

books this year (itemize):

insurance) .

Depreciation $

Add lines 1 through 4 .

Net income (loss) per books . 756,191.382| 6  Income recorded on books this year not included
Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (ftemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exemptinterest$
39,145,114 157,555,437
Guaranteed payments (other than health 7 Deductions included on Schedule K,
36,954,027 lines 1 through 13d, and 21, not charged
Expenses recorded on books this year against book income this year (itemize):
not included on Schedule K, lines 1 a Depreciation $
through 13d, and 21 (itemize): 43,681,421
8 Addlines6and?7 . 201,236,858
Travel and entertainment $ 57,718,120| 9  |ncome (loss) (Analysis of Net Income
890,008,643 (Loss), line 1). Subtract line 8 from line 5 688,771,785
Analysis of Partners Capltal Accounts
Balance at beginning of year 19.157.,952 605_)] 6 Distributions: a Cash 8,862,157,223
Capital contributed: a Cash 8.218.040.935 b Property 369.776.817
b Property 479,544,395 7 Other decreases (itemize):
Net income (loss) (see instructions) 3.913.994.508 1,567,118,244
Other increases (itemize): 1,292.465,530| 8 Addlines6and7 . 10,799.,052,284
Add lines 1 through 4 . 33,061,997,976/ 9  Balance at end of year. Subtract line 8 from line5 |22,262,945,692
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2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

SFCHEagé-sE B-1 Information on Partners Owning 50% or

(Form 109, More of the Partnership VB No. 1545.0123

Department of the Treasury » Attach to Form 1065.

Internal Revenue Service » Go to www.irs.gov/Form1065 for the latest information.

Name of partnership Employer identification number (EIN)
TOTAL SCHEDULE B-1'S FILED 6,241,781 TOTAL SCHEDULE B-1'S E-FILED 5,912,410

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a for
2009 through 2017))

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Name of Entit |dent(ii2c§tri1§rl1°|¥irmber (i) Type of Entit ) Per(gz”l‘\f:g‘;mg‘?“ed
Y (if any) My Y Country of Organization in Profit, Loss,
Y or Capital

1,015,968 2

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the
profit, loss, or capital of the partnership (see instructions).

(iv) Maximum
. - (ii) Identifying Number . ) ) . Percentage Owned in
(i) Name of Individual or Estate (if any) (iii) Country of Citizenship (see instructions) Profit, Loss,
or Capital
2
5,119,516
For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Cat. No. 49842K Schedule B-1 (Form 1065) (Rev. 8-2019)

[2] The counts on this page represent the
sum of the number of rows filed rather
than the number of forms which have
Part | or Part Il completed.
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2021 Partnership Returns—Estimated from SOl Sample Amounts (in Thousands)

g:CHEagé-E) B-1 Information on Partners Owning 50% or

orm .

Fov. August 2019 More of the Partnership OMB No. 1545-0123
Department of the Treasury » Attach to Form 1065.

Internal Revenue Service » Go to www.irs.gov/Form1065 for the latest information.

Name of partnership Employer identification number (EIN)

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a for
2009 through 2017))

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

(i) Employer W) Perg/;r:\{l:;iemg\;vnned
(i) Name of Entity Identification Number (iii) Type of Entity Country of O izati in Profit. L
(if any) ountry O rganization In Frofit, .OSS,
or Capital

**No money amounts are present on this form**

IZXA] Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the
profit, loss, or capital of the partnership (see instructions).

(iv) Maximum
’ - (ii) Identifying Number - . . . Percentage Owned in
(i) Name of Individual or Estate (if any) (iii) Country of Citizenship (see instructions) Profit, Loss,
or Capital
For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Cat. No. 49842K Schedule B-1 (Form 1065) (Rev. 8-2019)

12



2021 Partnership Returns—Estimated from SOl Sample Frequency Counts (in Whole Numbers)

Total Schedule D’s Filed 413,563 Total Schedule D’s E-Filed 401,537
SCHEDULE D . . OMB No. 1545-0123
ital Gains and L '
(Form 1065) Capital Gains and Losses
» Attach to Form 1065 or Form 8865. 2 @ 2 1
Department of the Treasury » Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.
Internal Revenue Service » Go to www.irs.gov/Form1065 for instructions and the latest information.
Name of partnership Employer identification number
Did the partnership dispose of any investment(s) in a qualified opportunity fund during the taxyear? . . . . » [JYes []No
If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss. 186 404,201
Short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)
See instructions for how to figure the amounts to enter on the (9) (h) Gain or (loss)
lines below. (d) (e) Adjustments Subtract column (g)
. . . Proceeds Cost to gain or loss from | from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) Form(s) 8949, Part |, | combine the result with
whole dollars. line 2, column (g) column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions

on Form 8949, leave this line blank and go to line 1b . 34,813
1b Totals for all transactions reported on Form(s) 8949 with
Box Achecked . . . . . 86,477
2 Totals for all transactions reported on Form(s) 8949 with
Box B checked . . . . . 19,615
3 Totals for all transactions repor‘ted on Form(s) 8949 Wlth
BoxCchecked . . . . . . . . . . . . . 31,494
4 Short-term capital gain from installment sales from Form 6252, line26 or37 . . . . . . . 4 5,976
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . 5 5
6 Partnership’s share of net short-term capital gain (loss), including specially allocated short-term
capital gains (losses), from other partnerships, estates, and trusts . . . 6 90,082
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and
on Form 1065, Schedule K, line 8 or 11; or Form 8865, Schedule K, line8or11. . . . 7 216,360
Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (see instructions)
See instructions for how to figure the amounts to enter on the (9) (h) Gain or (loss)
lines below. (d) (e) Adjustments Subtract column (e)
) . . Proceeds Cost to gain or loss from | from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) Form(s) 8949, Part II, | combine the result with
whole dollars. line 2, column (g) column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions

on Form 8949, leave this line blank and go to line 8b . 40,397 42,577 43,263
8b Totals for all transactions reported on Form(s) 8949 with
Box Dchecked . . . . 78,904 78,553 81,411
9 Totals for all transactions reported on Form(s) 8949 with
Box E checked . . . . . 69,661 65,127 68,299
10 Totals for all transactions reported on Form(s) 8949 with
Box F checked. . . . . 74,514 62,151 86,124
11 Long-term capital gain