Wa have considerad vour application for exemption frowm Tader
income tax as an orgenization described iv section ”U](c)(l{) o
the faternal ®evenues Code and the supporting information
csubmitted.

Titz evidence gubnitted indicates that you were iuwcorporsted undor

e lawe of _ o I 'our rurposes &+ zft:al‘e:l.l
n yovy Articiag of Incorporation are the mainienance of nrivate
voads within tnc I

I ccsced o [
. @ chc assoessment and collection of fees for

such maintenancea.,

fembership is open te any property owner withio || NG

1rs ead

(‘J
-1

Your activitivs cousist of collectin
maitntainlng and improving the street
csubdivision.

g Lhe member asusess
s and roads oFf th=

-

(%

ur income Ccomes ircm membership dues‘ voluntary contribuiione
1d in the future, some (nvestwment income.,

93

Section 594(c)(12) of the Code preavides for the e
henevolent Lif urance assoclatiouns ¢f a puresly laca
cheracter, wutua

s o
dirch or irrigation companieg, nutusl oy

cooperative telephone companiss or like organizations; but only
if 8% percent ¢or more of the inconme consists 0f ameunts coliected
from membars tor the sole purpose of meeting losses and expenses,

Revenue Ruliag 65-20), found in Cumulative RBullet
page 170 discvises the term “"like organization® a
c

-2, on
tes, in
1] >

part, .

1d
. lear that che term 'like organization' as used
it the statute is limited by the tyres of organizations specified
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